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MORTGAGE

THIS MORTCGACE ("Security insirument”) Is givinon March 2, 1992
DAVID A. SHAKSOH, A BACHELOR

. Tho mortgagor i

{"Borrower”).
This Security InstrumeriticGivento THE FINANCIAL CENTER OF 1LLINOIS, IMC.,

which s organized and existing uriderthe laws of THE STATE OF WISCONSIH '

. and whose address is
1230 E. OJEHL ROAD-SYUWTE 104, NAPERVILLE, IL 60563

5 {"Lender”).
Borrower owes Lander the principal surmol Fifty Two Thousand Doilars and no/100

Dollars (US.$52,000.00 ). This debtis
evidenced by Borrower's note dated the saredate as this Security Instrument ("Note’ ) which provides for monthty
payments, with the full debt, it not paid earter, aue and payableon April 1, 2007 . This Security
Instrument secures to Lender: {a) the repaymenl of the debt evidenced by the Note, with interest, and all renewats,
extensions and modifications of the Note; (b} the gavment of all other sums, with interest, advanced under paragraph 7
i lo protect the security of this Security Instrument; anc {c} the performance of Borrower's covenants and agreements
\

_ IR 2l /

-

P /.-/
Loz L

undar this Security Instrument and the Note. For this purpase, Borrower does herchy mortgage, grant and convey 1o
Lender the following described propery Incated in €00k
County, lllinols;

UNIR NG, "E" 287 (H CASTILIAN COURT COUNDUMGNSUM, AS DELINTAILL OF A

SURVEY OF THE NORTH 147 OF SECTION 32, TCHNSHTI 42 NORTH, RANGE 12 [AST
( GF THE THIRD PRINCIPAL MERIDIAK, LYIHG HORTHEASAERLY OF MILWAUXEE
AVENUE, I[N COOK COUNIY, ILLINOIS; WHICH SURVEY IS ATYACHED AS EXHIBIT
' WAW YD THE DEELARATION OF CONDGH[NIUH RECQRDED AS DOCUMENT HO.
N 25378419, AND AS AMENDED FROM TIME TC TEME; TOGETHLR WITH 11§ UNDIVIDED
y *3 PERCENTAGE INTEREST IN THE COMMOK ELENENIS, [N COOK COUNTY, ILLIKOLS.
\‘ PERMANENT IMDEX NUMBER: 04-32-200-020-1003, VOLUME 134
‘\] ;5:’ t=in) RECORDING 434,90
- ué‘ TRAN (1227 (3716792 _;: wHE
PRETS AR .K....«-,l ,}_1/ 1'70
i "\.U MY RELORDER
- U/’
f"/’? < U12()
e qRibo
r /7m
which has the addressof 1104 CASTILIAN COURT, #106 / | GLENVIEW ,
|Straet] ’ ; / / {City]
linols 60025 ('Propenty Address"}; -
(Zip Code|
TOGETHER WITH all the improvements now or herealier erected on the property, and ail easements, )
appurienances, and fixtures now or hereafter a pant of the property. All replacemems and additions shall also be -

covered by Lhis Security Instrument. All of the foregoing is reterred to in this Securily Instrument as the "Propery.” !

1

My

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the rightto Zi*,
mortgage, grant and convey the Property and that the Property is unencumbered, except far encumbrances of record»

Borrower warrants and will defend generally the title to the Property against alt claims and demands, subject 1o any w.«
encumbrances of record. R

=
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UNOFFICAL CORY, ...

9. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Propenty. Lender shall
give Borrower notice al the time of or prior to an inspeclion specitying reasonable cause lor the inspection.

10. Condemnalion. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or lor conveyance in lieu ot condemnation, are hereby
assigned and shalt be paid to Lender.

I the event of a total taking of the Properly, the proceeds shall be applied 1o the sums secured by this Sectirity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property in
which the tair market value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately belore the taxing, uriass Borrewer and Lender olherwise agree in
writing, the sums secured by this Security Instrument shali be reduced by the amount of the proceeds muitiplied by the
following fraction: (a) the total amount of the sums secured immediately belore the taking, divided by (b) the fair market
value ol the Propenty immediately hafore the taking. Any balance shalt be paid to Botrowar. {0 the event of a panial
taking of the Property in which the fair markel value of the Property immediately beloro the taking is less than the
amount of the sums secured immechiately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable [>¥ olherwise provides, 1he proceeds shall be applied 1o the sums secured by this Security
Instrumant whetheroo nat the sums are then due.

If ther Propenty i5 aliandoned by Borrower, or if, alter notice by Lender le Borrower that the condemnor olers 10
make an award or seti'o’aclaim for damages, Borrower fails to respond to Lender within 30 days after the date the
nolice is given, Lender is authorizec to collect and apply the proceeds, at its option. either to restoration or repair of the
Property or 10 the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrowe: ciherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the marinly payments reterred lo in paragraphs 1 and 2 or change the amount oi such
payments.

11, Borrower Not Released; Forbearapsn By Lender Not 8 Walver. Extension of the lime for payment or
modification of amortization of the sums seured by this Security Instrument granted by Lender to any successor in
inlerest of Borrower shali not operate to releass e liability of the originat Borrower or Borrower's successors in
interest. Lender shail not be required to commenice proceedings against any successor in imerest or refuse to extend
time lor payment or otherwise modify amortization-otats sums secured by this Securily Ingtrurnont by reason ol any
demand made by the ariginat Borrower or Borrower's suceessors Ininterest. Any lorboarance by Lender In exercising
any right or remedy shall not be a waiver of ar preclude te exercise ol any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit the successors andvassigns of Lender and Borrower, subject to the
provisicns of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Barrower who
co-signs this Security Instrument but does not execute the Note: (&} /s ro-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property urcer the terms of this Security Instrument; (L) 1s
not personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that Lendler and any other
Borrower may agree to extend, modity, forbear or make any accommodatrens with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

12. Loan Charges. It the ican secured by this Security instrument is subject io 7 law which sets maximum loan
charges, and that law is linally interpreted so thal the interest or other loan charges callested or 1o be collected in
connsction with the loan exceed the permitted limits, then: {a) any such loan charge stiad be reduced by the amount
necessary Lo reduce the charge 1o the permitted limit, and () any sums already colloctod from Borrower which
excecdod permitted limits will be refunded 1o Barrower. Lender may choose to make this rvgsd vreducing the
principal owed under the Note or by making a direct payment to Borrower. I & refund reduces principal, the reduction
will be treated as a partlal prepayment without any prepayment charge under the Nole,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delwveding it or by
mailing it by first ciass mail unless applicable law requires use of another method. The nolice shall be directed to he
Propenty Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated hergin or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severablility. This Security Instrument shall be governed by federal law and the law ol the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable iaw, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given eHect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Benaficial Interest in Borrower, If all or any pan of the Property or any interest
in it is sold or transferred (or H a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ail sums

Smtn ey
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
{ederal law as ol the date of this Security Instrument.

i Lender exercises this option, Lander shall give Borrower notice of acceleration. The natice shall provide a period
ot nat less than 30 days from the date the notice Is defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.,

18. Borrower's Right to Reinstate, It Barrower meels certain conditions, Borrower shall have the right to have
entorcement of this Securily Instrument discontinued at any time prior to the earlier of: (a) 5 days (or sucn other period
as applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred
in enforcing this Security [nstrument, including, hut not limited to, reasonable attarneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured by this Security Instrument shali continue unchanged. Upon
reinstatement by'Roirower, this Security Instrument and the obtigations secured hereby shall remain fully elfective as if
no acceleration had securred. However, this right to reinstate shalt nat apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Caanne of Loan Servicer. The Note or a parial irterest in the Nole (together with this Security
Instrument) may be sold one wr.more times without prior notice to Borrower. A sale may resull in a change in the entity
(known as the "Loan Servicer”) tha! collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes 21 the Loan Servicer unrelated 1o a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given writtervnotice of the change in accordance with paragraph 14 above and applicable law.
The nolice will state the name and adiess of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any otherinlormation required by applicable lav.

20. Hazardous Substances. Borrower shalnot cause or permit the presence, use, dispasal, slorage, or release of
any Hazardous Substances on or in the Prope:tv. Rorrower shall not do, nor allow anyone else 1o do, anything alecting
the Property that is in viclation of any Environmerita’ Law. The preceding two sentences shall nol apply to the presence,
use, or storage on the Property of small quantities ¢i Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance o! the Property.

Borrower shall promptly give Lender written notice o any iavestigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private parly involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aclual knowledge. [-Borcower fearns, or is nolilied by any governmental or
regulatory authority, that any removal or other remediation ol any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial acticng in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those subsianies defined as loxic or hazardous
substances by Environmental Law and the lolfowing substances: gasoline, &arssene, other lammabie or toxic
petroleum products, toxic pesticides and herbicides. volatile solvents, materials containing asbestos or lormaldehyde,
and radlioactive materials. As used in this paragraph 20, "Environmental Law” meazas federal laws and laws ol the
jurisdiction where the Property is located that relate to health, salety or environmerdid protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foitows:

21, Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleralion lollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelersiie under paragraph
17 uniess applicable law provides olherwise). The notice shall specily: (a) the defaull; (b} inz 2ction required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrowtr. by which the
defaull must be cured; and (d) that fallure to cure the default on or before the date specitied in fhe notice may
result In acceleration of the aums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The nolice shall further inform Borrower of the right 10 reinslate atter acceleration and the
right to asser! in the foreclosure proceeding the non-exislence of & default or any other defense of Borrower to
acceleration and foreclosure. Il the default is nol cured on or before the date specified in the notice, Lender at its
oplion may require Immediate payment in full of alt sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to coliect all
expensas incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release, Upon payment of alt sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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