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MORTGAGE

THIS MORTGACE (!Security Instrumeni™) is given onfebruary 19, 1992 . The morigagor is
TERRANCE J LAWRIN
AND DANA M MECHYTELLAWRIN HUSBAND AND WIFE AS JOINT TENANTS

\9 " " . . N H RECORDING $41.00
("Borrower™). This Security Instriny ot is given o . 5 THAN D22 A3/1649 1304300

2 1
RPIRA . 2122 4 WM TP — 16T 44
T~ COUNTRYWIDE FUNDING CORPOLRATION ‘ TV TECRTAER

which is organized and existing under the knwa'ol NEW YORK , and whose
J address is 165 NORTH LAKE AVENUE FASATUNA, CA 91109

C'Lender”), Borrower owes Lender the prneipal sam ol

}~—- SEVENTY TWO THOUSAND and 007100

;:3 Duollws (LS, & T2008.00
This debt is evidenced by Borrower's note dated the sumegsce as this Security Instrument ("Note™), which provides for mumh&
paymeats, with the Tull deby, it not paid carlier, due and payable onMarch 1, 1999 This Suzmtx:
{nstrument seeures o Lender: Gy the repayment of the debt evidineey! by the Note, with interest, and all rencwals, ulu\\luns dn(l
maodifications of the Note; (b) the payment of alb other sums, with inserest, asdvanced under paragruph 7 10 prowet the security of 7
this Sceurity Instruinent; and (¢) the pestormance of Borrower's covingnits and agreements uinder this Security Instrument and the _n
Note. For this purpose, Borrower does herehy monigage, grant and conveyeto Lender the following described property located in -t
CO0K Coumty, Hlinais:
LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HeRUOF:

which has the address of 1283 WEST INVERRARY LANE ,PALATINE {Sereet, iy,
inois 60067 - ("Property Address™);

[Zip Code)
ILLINGIS - Single Famuly - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Pago ol & Farm 3014 9/90
m-GH(IL) {9105} YT ROKRTGAGE FOAMS - (313)293-4100 - (500521 7291 nitrais” - \/ 7- ,1"’/
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TOGETHER WITH alt thpNuQ rl):w lr th‘C‘TIA LL/thLQI(I ﬁx&:;:ums, appurtetiances, and

fixtures now ar hereadter o part of the propenty. All replacements and additions shall also be covered by this Sceurity Instrinnent.
Allof the toregoing s referred 1oan this Sceurity lastrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right o morigage,
grant and convey the Property and that dic Praperty is unencumbrered, except for encumbrances of record. Borrower warranls and
will defend generally the tide o ihe Property against ali clinms and demands, ssbject 10 any encunbrances of record.

THIS SECURITY INSTRUMENT combines uwniform covenants for national use and non-uniform covenants with Linuted
variations by jurisdiction o constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1 Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompdy  pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds Tor Taxes nad Insurance,  Subject o applicabie law or to a writen waiver by Lender, Burrawer shall pay o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (@) yearly txes
and assessments which may atain priority over this Scceurity tnstrument as a lien on the Property: (b) yearly leaschold payments
oF ground rents on the Property, il any; (¢) yearly havard or property insurance premiwns; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, i any; and () any sums payable by Borrower e Lender, in accordance with the
provisions of paragraph 8, in licu ol the payment of mortgage insunmnce premiums. These uems are called "Escrow hems.”
Lender may, at any time, collect and hold Funds in an amount not w excoed the maxinium amount a lender for a Tederally related
morigoage loan may require for Borrower’s escrow sccount under the federa] Real Estue Settternent Procedures Act of 1974 as
amended Trom tine tostime, 12 U S.C Sectiom 2600 ef sey. (CRESPAT), unless another faw than applies w ihe Funds scis o lesser
amount. 1 50, Lendor may, at any te, collect and hold Funds w an anoun oot w exceed the lesser amount, Lender may
estimate the amownt of Fouds due on the basis of current data and resssonable estisnates of expenditures of futre Bscrow Tems or
otherwise in accordance vuth applicable law.

The Funds shall be held idan institution whose deposits are nsured by o federal agency, istrumentalivy, or entity (including
Lender, i Lender is such aroddstitution)y or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
{tems. Lender may not charge Bowosver for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow lems, uinless Lender pays Qorrower interest on the Funds und applicable taw permits Lender 1o make such a charge.
However, Lender may require Borrower (o pay a one-ume charge for an independent real estate ax reporling service used by
Lender in connection with this loanyantess applicabie law provides otherwise. Unless an agrecment is mivde or applicable kaw
requires interest (o be pakld, Lender shall GoUberequired 1o pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agrec in writing, however, thatiperest shall be paid on the Funds, Lender shall give e Borrower, withoul charge, an
annual accounding of the Fuuds, showing cretits 4nadebits 10 the Funds and the purpose Tor which cach debit 1o the Funds was
made. The Funds are pledged as additional sceurivy tor all sums secured by his Sceuriny Instrument,

If the Funds held by Lender exceed the amounts(permitted (0 be held by applicable Taw, Lender shall account wy Borrower or
the cxcess Funds in accordance with the vequirements o agpheable s, 10 the quount of the Fuangds bedd by Dender w ony e s
not sufficient o pay the Escrow Hems when due, Lemler fipdeso notily Bortower in writing, and, in such case Horrowes shall poy
1 Lender the amount necessary to make up the deficiency, Becrower shall make up the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security hastrment, Lender shall promptly refund 1o Borrower any Fumnds
held by Lender. i, under paragraph 21, Lender shall acquire or sellwe Property, Lender, prior to the acquisiton or sale ol the
Property, shall apply any Funds held by Lender at the dme of acquisitiop or sule as o credit against the sums sceured by this
Sceurity Instrument.

3. Application of Payments,  Unless applicable law provides otherwise] o0l puyments received by Lender under paragraphs
v and 2 shall be applicd: fiest, o any prepayment charges duc under the Notzseeond, o amounts payable under paragraph 2:
third, w interest due; fourth, w principal due; and tasy, o any late charges due under cne Jole.

4. Charpes; Liens. Borrower shall poy o)l taxes, assessmems, charges, fines and ampositions atiribulable w0 the Property
whick may attain priority over this Sceurity Instrument, and leasehold payments or grew@ rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Boreower sGalb pay them on dme directly 10 the
person owed payment. Borrower shall promptly furnish 1o Lender afl notices of mnounis soabe, paid under this pacagraph. 1f
Borrower makes these payments dircclly, Borrower shall prompuly furnish o Lender receipts exiderang the Disyments,

Harrower shall promplly discharge any tien which has priority over this Sceurity Instrumett anless Borrower: () agrees in
wriling 10 the payment of die obligation secured by the Bien in a manner aceeplable to Lender; (b) contesty in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operile to prevent the
enforcement of the licn; or (¢) sceures from the holder of the lien an agreement satisfaciory 1w Lender supoluinating the lien o
this Sceurity Instrument. It Lender determines that any part of the Property is subject to o lier which may Gede oriority over this
Sccurity tnstrument, Lender may give Borrower a notice identilying the licn, Borrower shall satisfy the lien or ke one or more
of the actions sei fonh above within 10 days of the giving of netice.
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5. Hazard or Property !ulaJuN Q\E& bl kIch LﬁA‘lﬁJﬁLﬁC Qr& ar M\ﬂcr crecied on the Propeny

insured againsy loss by fire, hazards included within the werm “extended covernge™ and any other hazards, including floods or
flooding, for which Lender requires insurunce, This insurance shall be muinuined in die amounts and for the periods hat Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shali not
be uprcasonably withheld, [ Borrower [ails to maintain coverage deseribed above, Lender may. ot Lender’s option, obtiin
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7,

Al insuranee policies and renewals shadl be acceprable o Lemder and shiall inclade o standard morgage clavse. Lender shall
have the right o hold the policies and renewals, I Lender requires, Borrower shall promptly give o ender al) receipts of paid
premivums and rencwal notices, In the event of toss, Borrower shall give prompt notice to the insurance corrier and Lender, Lender
may make proof of loss il notinade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoranion or reparr is cconwmmically feasihle and Lender’s security s not lessened, I the restoration or
repair is ot ceonomically feasible or Lender’s securnity would be tessened, the insurance procecds shall be applied o the sums
sccured by this Sceurity Instrument, whether or not then due, with any eacess paid W Bovrower, If Borrower abandons e
Property, or does not answer within 30 days o notce from Lender that the insuranee carrier bas offered o setlde a claim, then
Lender may colleel the insurance proceeds. Lender may use the proceeds to repair or resiore the Propenty or w pay sums secured
by this Sccurity Instrumient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Boreawer otherwise agree in writing, any applicianon of procecds o principl shall not extend or postpone
the due date of the monthly payments referred o0 paragraphs T and 2 or chatnge the imnount of the payments, [ under paragraph
21 the Property s seguired by Lender, Borrower™s nght w any msuiance policies and procecds resulting from damage to the
Property prior o 12 acquisition shall pass w0 Lender o the extent of the sums secured by this Security Instrument innnedintely
PFIOT W0 the deguisition,

6. Occupancy, Presecvition, Maintenance and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, esaish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and «X e contnue w oceupy the Property as Borrower's principal residence for at least one year afier the
dale ol occupancy, unless Lendul atherwise agrees in writing, which conserit shall not be unrcasonably withheld, or unless
extenuating circumsiances exist winch are beyond Borrower's conurol, Borrower shall not destroy, damage or impair the Prapenty,
atlow the Property to deterivrate, Gr commit waste on the Property. Borrower shall be i default il any forfeilere action or
proceeding, whether civil or criminai, is besun that in Lender's good laith judpment could resull in forleiture of e Propenty or
otherwise materially impair the lien creawd byotas Sceurity Instrument or Lender’s seeurity interest. Borrower may cure such a
defaull and reinstate, as provided in paragrosn 18, by causing the acuon or proceeding o be dismissed with o ruling thay, in
Lender's good futh dewrmipation, precludes TorfCituge of the Borrawer™s interest in the Property or other material impairment of
the fen created by this Sceurity tnsteuenent or Leader's seeurity interest, Borrower shadt abso be in defauht if Borrower, during the
luan application process, gave maenally false or inatcy ate nlormation” or statements to Lender (or failed 10 provide Lender with
any material information) mn connection with the loar eridenced by the Nole, cluding, but not limited to, representations
concerning Borrower's occupancy of the Property as a papepal residence, If this Security Insrument 15 on a leasehold, Borrower
shall comply with all the provisions of (he lease. 1T Borrower acosires fee title o the Property, the leasehold and the foe title shall
not merge unless Lender agrees w the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borroweriails 1o perform the covenants and agreements contained in
this Seccurity Insurument, or there is a legal proceeding that may sigdificandy affecr Lender's rights tn the Propenty (such as a
proceeding in barkrupiey, probaie, tor condemnation or forfeiture or W erieree laws or reguelations), then Lender may do ad pay
for whatever is necessary 1o project the value of the Property and Leaded s Jishis in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Sceuriy/Instnunent, appearing i court, paying reasonable
atlorneys' fees and entering on the Property 10 make eepairs. Although Lendv=ainay take action under this paragraph 7, Lender
does not have w do so.

Any amounts disbursed by Leader under this paragraph 7 shall become addibonn debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amoraas shall bear interest from the dae off
disbursement a the Note rate and shall be payable, with inerest, upon notice Trom Lendeiao Parpower requesting payment.

8. Mortgage insurance. [ Lender required morgage insurance as a condition of maxipe rhe loan secured by this Sceurity
Instrument, Borrower shall pay the premiums required 10 maimain the morngage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases w be in effect, Borrower shill pay the premiums required o
obtain coverage substwntially cyquivakent 1o the mortgage insurance previously in effect, at a cost substantally equivalent w the
cost 10 Borrower of the mongage insurance previously in effect, from an alternale wortgage msuier ppemoved by Lender, I
substntially equivalent morigage insturance coverage is not available, Borrower shall pay © Lender cachm el a sum equal 1o
one-twelfth of the yearly morigage insurance premiuwm being paid by Borrower when die insurapce coverage/eamsed or ceased o
be in effect, Lender will accept, use and retaun these payments as o loss teserve in lieu of mortgage insulance. Loss reserve
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that Lender requires) provided by an insurer approved by Lendes again becomes available and is obtained. Borrower shall pay the
premiums required © maintain mortgage insurance in effoct, or o provide o loss reserve, until the requirement for mortgage
insuranee ends in accordapce with gny written agreement between Borrower and Lender or applicable Yaw,

Y. Inspection.  Lender or its agent may make reasonable eawries upon and inspections of the Propenty. bender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause (or the inspection.

10, Condemnation.  The proceeds of any award or claim for damages, dicect or consequental, in comeclion with any
condenmation or other wking of any part of the Property, or for conveyance in licu of condemnation, are herchy assigned and
shadl be paid o Lender,

in the event of a ol wking of the Property, the proceeds shall be applicd o the suns secucedd by s Secwrdy Insuumem,
whether or not thea doe, with any excess piied (o Borrower, Tn the event ol i partio) kg ol the Property s whnels e Tanr markes
vithue of the Property immediately belore the taking s cquad to or greier thin the amount of the sums seeured by this Sceurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wating, the suims sceured by this
Sceurity Instrument shatl be reduced by the amaunt of the proceeds mwliplicd by the following truction: (@) the sotal amount of
the sums secured ymmedintely betore the wking, divided by (b) the fair markel value of the Property immediawety before the
mking, Any balunce shall be paid to Borrower. In the event of a partial tuking of the Propenty in which the fair market value of the
Property immediately before the wking is tess than the amouni of the sums secured immediately before the tking, unless
Borrower and Lender otherwise agree in wriling or uniess applicable law otherwise provides, the proceeds shall be applicd to the
sums sceured by this Sceurity Instrusient swwhether or st the sums are then due.

I the Properly isabandoned by Borrower, or if, after notice by Lender to Borrower thal the condemmnaor olfers 1o make an
award or sewle o clon Dr damages, Borrower fails to iespond w Lender wittun 30 days after the date the notice is given, Lender
is authorized 1o collect 20 apply the proceeds, at it option, either @ restormion or repair ol the Property or 1 the suins seeured
by this Sceurity Justrumert, vrhether or not then due.

Unless Lender and Borioder otherwise agree soowriting, any application of proceeds w principal shall not eawend or posipone
e due date of the monthly pesiueais relerred e in garagraphs Tand 2 or change the amoun o} such payiments.

1L Borrower Not Releasel ;) Cerbearance By Leader Nota Waiver,  Exwension ol the e for payment or modificiion
of amoruzation of the sums seeurdd by otins Scourity Instcutnent granted by Lender w any successor in imerest ol Borrower shall
not operale W release the liability ob te original Borrower or Borrower's successors in interest. Lender shall not be required o
commence proceedings agamst any successor in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums secured by this Sceurity Instrumnt byereason of any demand made by the original Borrower or Borrower’s successors
i interest. Any forbearance by Lender in exescising any right or remedy shall not be & warver of or preclude the excreise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The  covenants  and - agreements of - dus
Security Iistrument shall bind and benefit the sucdessors and assigns of Lender and Borrower, subject W the provisions of
puragraph 17, Borrower's covenants amd agreements (shill_be joint and several. Any Borrower who co-signs this Scecurity
Instrumient but does not cxecute the Note: @) is co-signirz-this Security Instrument only 1o mortgage, grant and convey thit
Borrower’s inerest in the Praperty under the erms of this Secusity [nstrument; (b) is oot persomially obligated 10 pay the sumns
secured by this Scourity Insizment; and (o) agrees than Lender and any other Borrower niy agree o extend, modily, tochear or
mike any accommadations with regard o the erms of this Securnty aszunent or tie Note without that Borrower's consent,

13, Loun Charpes, i1 the oan secured by this Sceunty Tnstresent is subjedt (o a law which sels maxinrum loan charges,
and that law is finally interpreted so that e interest or other loan charzed entlected or o be collected in connection with the loan
exceed the permitied Hmits, then: (@) any such loan charge shiall be reduved byethe amount necessary (10 reduce the charge 1o the
permited timin and (b) any sums alrcady collected from Borrower which exuceded permined limits will be relunded 0 Borrower.
Lender may choose 1o make this refund by reducing the principal owed ader the Now or by making a direct payment 1o
Borrower. if a refund reduces principal, the reduciion will be treated as a partal’prepayment without any prepayment churge
under the Note.

14, Notices,  Any notice © Borrower provided for in this Sceurity Tnstrument shail Scgiven by delivening it or by mailing it
by first class mail uniess applicable luw reguires use of another methed. The nolice shinlba'dizected 10 the Property Address or
any other address Borrower designates by aatice to Lender, Any notice 10 Lender shall be pleen by First class muil o Lender’s
address sued herein or any other address Lender designutes by notice o Borrower, Any notice-orovided Jor in this Sceurity
Instrumen shall be decmed to have been given wr Bocrowes oF Lender when gaven as provided in Qs paragraph,

1S, Governing Low; Severability. “Thes Sceurity  tnstawsent shall be poverned by dederal daw, and the Jaw ol 1he
jurisdiction in which the Property is locited. (n the cvent that any provision or clanse ot this Scewity insirument or the Nowe
conflicts with applicable law, such conflict shall rot alfect other provisions of this Sceurily Instrument o't Note which can be
given elfeet without the conllicting provision. To this end the provisions of this Sceurity Instrument and the 2ot are declared o
be severable.
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If Lender exercises this option, Lender shalt give o i ¢
than 30 days from the date lr[w m;ln.'c is dulivcrft'(li‘(l;an(:;ri;::\:IL:v?u(:!mc .m b-'""\""‘““m"rh‘i's\du:{-\‘:i ‘tm}:m ol .,
[nstrument. 11 Borrower Jails o pay these swas prior o the CXl!irn.l?u:'. h""}é -B.m‘:"wf; ‘\“,:m\:-;l iy ’\u-\?é'\l':ﬁ"‘my-.__ "t in i
by this Security {nstrument wulout tarther notee of demand on I]orrn:vgn‘-. 1S period, 2 ’ """"""“’-‘4-5.!11:{';;
I8, Borrower's Right to Weinstate. 1 Borrower meels  certain conditions, Borrowet sl tave the npll 1 v
enforcement of this Secunty etraman: s ontiied at any tine proor w the carhier of: () 5 disgs Do aich nthier eoesd s
applicisble liw tnay specify Toe enstateinent betore sale of the Properly possiant o any powet of sole vonuaned i thas heounny
lastrument; o (hy entry of wpbement valoromy tus Securiey Bsirament, Those condivons are that Bomrower 3> pays §aeodes sl
sums wh::ch then would be due wider s Sevuiey aserueeert gnd the N a1 no aceeleraunn bad oceurrads (b)) cures any
default of any other covenanty or aprecawitn, o pays all eGvies i med 5 enlomstg b Secunty Instrument, inclodmg, ba
not limited 10, reasonable attoraeys™ fecs, and G0 ke sl ion as Lender g TSN tegquaire ko assure thal the het of s
Security Instriient, Lenders pghts me e Poperty wd Borosver s obligation w g

av o the sums seaured by s Scoaiily
[nstrument shalb contibue unchanpad. Uipon remstalement by Borrower, tos Sceury Instrument and the obligations secured
hereby shall remain tully eltective as 8 ne aceelenstion had occurred. However, this right o reinstaie shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer.  The Note or a partial interest in the Note (together with this Sccurity
Instrument) may be sold one ur more times withoul prior netice to Borrower. A sale may result in a change in the entity (known
s the "Loan Services” that colleets monthly puyments due under the Note and this Security Instrument. There also may be one or
more changes of e Laan Servivcer uelawd 10 o sate of the Note. B there is 0 change of the Loan Servicer, Borrower will he
given writlen notive o the change i accontance with parageaph 14 above and applhicable L. The notice will stiste the name and
address of the pew Foan Scrvicer amd the addiess o which paymients should be made. The notice will also contin any cther
information required by {pplcable faw,

20. Huzardous Substarcen.  Buorrower shall ot canse or permit the presenve, use, disposal, storage. of release of any
Hazardous Substances on a1s 25 Property. Borrower shatl not do, nor allow anyone else o do, anything atfecting the Property
tal is in viokation of any Envilonuenal Law., The preceding two sentences shall hat apphy w Lhe presence, use, of storage on the
Property of small quantities of Fhzardous Substances that are generally recognized w b appropriale to nontal residential uses
and to mantenance of the Property.,

Rorrower shall prompily wive LOosicr wntien notice of any mvestigation, claim, demand, lawsit or ot action by any
govermmental or regalatory ageney or ponage party invalving the Property and any Hazardous Substance or Envirommental Law
of which Borrower has actual knowledge 1 dumrower learns, or is potilied by any governmentl or regulatory authority, that any
removal or other remediation of any Haznrdsus Substance alfectng the Property is necessary, Borrower shall promptly take all
aecessary remedial acuons in accordance with Endironmental Law.

As used in uns paragraph 20, “Hazardous Substances” are those substances defined as wxic or hazardous subsunces by
Environmental Law and the following substancey” gasoline, kerosene, other flammable or toxic petroleum products, taxic
pesticides and herbicudes, volitile solvents, material: conaining usbestos or formalidehyde, and radivactive malerials. As ased in
this paragraph 26, "Environmental Law” means federa oyt Tiws of the juristiction where the Property is tocated that relate
1o heahth, safety or envirommental protection,

NON-UNIFORM COVENANTS. Borrower and Lender fufther zovenant and agree s follows:

21, Acceleration; Remedies. Lender shall give notice (o alerrower prior to accelration following Borrower’s bresech of
uny covenanl or agreemend in this Secority Instrument (but/pm prior to aceelerstion under puragraph 17 nnless
apphicable w provides otherwise), The notice shald specify: (a) the Zefaults () the action reguired to cure the defandt; {o)
u dale, not less than 3 days From the dale the notice is given to Beergwer, by which 1he defaull must be cured; and (d)
thtl Tailure o cure the default on or before the date specified in the roricr may result in aeeeleration of the sums secured
by this Security Instrement, foreclosure by judiciai proceeding und sale fthe Property, The notice shall further inform
Borrower of the right to reinstute after acceleration and the right to assest in dneforcckosure proceeding the non-existence
of a default or any other defense of Borrower 1o acceleration and foreclosure, I the default is not cured on ur before the
date specified in the nutice, Lender, at its option, muay require immediate payinsit in Full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicial procecding. Lender
shalt be entitled to collect all expenses incurred in pursuing the remedies provided in‘this paragraph 21, including, bul nut
limited to, reasonable atiorneys’ fees und costs of title evidence,

22, Release.  Upon payment of all sums secured by this Security Instrument, {ender shall release thi
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homustead. Borrower waives wl right of homestead exemption in the Property.

Seeurity Instrament

AT

r

~ 4
.M

Form 3014 9/30
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WHEN {ECORDED MAIL TO:
COUNTRYWIDE rUNLTHG CORPORATION
P.C-80X 7024
PASADENA. CALITORNIA 91109-8974
CFC PARCELID. »
LOANY 6333332

ESCROW/CLOSING # DTC/UR3276 Propared by: L. (OMOHDS
T I150 WLST HIGGINS ROAD #1aY

BEALLOON RIDER

(Conditional Right to Refinance)

THIS BALLOON RIDER is mude this 19 day of February L3992 L and s
incarporated into and shall be deenied 1o amend and shpplement the Mortgage, Deed of Trust or Deed o Segure
Debt (the “Sccurity Instrument”) of the same date giveo by the undersigned ithe "Borrower™) o secure the
Borrower’s Note to
COUNTRYWIOE FUNDIMG CORPORATION, A NHEW TORRLOGPORATION
(the "Lender”y of e sime date and covertag the property described ot Secunty Instrument and Jovined ag
1283 WEST [HVERRARY LAME BALATINE, 1L 6006/

[Prupenty Address,

The interest e stated on the Note s called the “Now Rawe.” The dateof e Note is called the "Note Dae.” |
understand the Lender may ransfer the Note, Security instrument and tis RiGen. Vhe Lender or anyone whe takes
the Nule, the Sceurily Instrument and this Rider by transter and who is entitled toseecive payments under the Note is
called the "Note Holder."

ADDITIONAL COVENANTS.  [n addition to the covenamis and agreemenms inche Sceurity  Instrument,
Borrower and Lender further covenant and agree as follows (duspite anything o the contrary, contained in the
Security Instrument or the Nole):

1. COMNBDITIONAL RIGHT YO REFINANUE

AL the maiurity date of the Note ad Sceurity [nstrament (the "Mawriy Dite™), 1 will be able tooblain a new
joan ("New Loan”) with a new Maturity Date of March 1 c2022 , and with an ioterest rawe
cqual o the "New Now Rale” determined in accordance with Scction 3 below if all the conditions provided in
Scction 2 and 5 below are met (the "Conditionat Refinancing Opton® ). I those conditions are not mel, I understand
that the Mote Holder is under no vbligation w refinance or modily the Note, or 1o exiend the Maturity Date, and that
I will have to repay the Note [rom my own resources or find o lender willing o fend me the money w repay the
Nowe,

2. CONBPITIONS TO OPTION

I 1 want o crefcise the Conditional Refinancing Option ot maurity, cerian conditions must be met as of the
Maturity Date. These conditions are: (1) [ must sull be the owner and occupunt of the property subject to the Security
Instrument (the "Property ') (2) 1 must be curerent in my monthly payments and cannot have been more than 30 days
tale on any of the 12 scheduied monthly payments impediately preceding the Matuedty Date; (3) a0 licn against te
Property (except for axes and special assessments not yet due and puyable) other than that of the Sceurity Instrument
may cxist; (4 the Now Note Rate cannol be more than § pereentage points above the Note Rate; and (5) 1 ntust muake
a writlen request o the Note Holder as provided in Section § below,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Upniform Instirement Form 3180 12/89
CONY
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3, CALCULATING THE NEMW NOTVE RATE

The New Note Rate will be a fixed rate of interest equal 1o the Federal National Morigage Association’s seguired
net yield for 30-year fixed rate morgages subject 1o @ 60-day mandatory delivery commitnent, pius one-hali of one
percentage point (0.5% ), roundedt W the nearest one-cighth of one percentage point ((.125%) (the "New Noie Rae”).
The required act yield shall be the applicable net yield in elflect an the date und tme of doy that the Note Holder
receives notice of my ciection 10 exercise the Conditional Refinancing Opuon. If this required net yield is not
avalable, the Note Holder will determine the New Note Rate by using comparable informauon.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated i Scetion 3 above is not greater than 5 percentage points above the
Note Rawe and all other condiions reguired in Section 2 above are satistied, the Nowe Holder will dewennine the
amount of the monthly pavmnent that will be sefficient 1o repay w full () the unpaid principal, plus (b seerued bul
unpaid imerest, plus (©) all other swms 1 will owe under the Note and Security Instrument on the Maturity Date
(assuiming my monthly payments then are carrent, as required wnder Secton 2 above), ovet the term of the New
Note at the Nuw Note Bae w cguad onthily payments, The result of this calculation will e the amount ol iy new
principal and sateiest puyment every month until the New Note s Tubly paid,

5. EXERCISIZNG THE CONDITIONAL REFINANCING OPTION

The Nole Holder/will notufy me at least 60 calendar days in advance of the Maturity Dote and advise me of the
principal, accrucd bed urlpaid interest, and all other sums | am expected o owe vn Uic Matarity Date. The Note
Holder also will advise meithat 1 may exercise the Conditional Refinancing Option it the conditions in Scction 2
above are met. The Note Haider will provide my payment record informauon, wgether with the name, tide and
address of the person represeoting the Nowe Holder that T must notify in order to exercise the Conditional
Relinancing Option. if | meet (i condilions of Section 2 above, [ may exercise the Cunditional Refinancing Option
by notifying the Note Holder no far than 35 calendar days prior o the Maurily Date, The Now Hotder will
calculate the fixed New Note Raebascd upon the Federal Nationsl Mongage Association's applicable published
required ned yickd inelfect on the date andsie of day notitication s received By the Notee Holdes il iis calesladed
in Section 3 above. T owill then Bave 30 calendar days 1w prosvade the Note Hobder b acceptable prant ol any
requited awuesship, occupancy smd propeny e sitos, Belose the Maturty Dt the Note Folder will advie me of
the new mterest rte (e New Note Rate), pew=oronthly payocud wnount and e, wne and place at which §muos
appear o sige any docwments required 0 conmptie the required refinancing. | oundersiand the Nole Holder will
charge me reasonable Fees and the costs associated with exercising the refinance option.

BY SIGNING BELOW, Burrower accepts and agiees 1o the terms and covenants contained in this Balleon
Rider.

LI C e L e (Seal)

7 f‘l‘Ri}MrCl‘:) IAWEIH / Hortower
Poted A
Fad
-

A S
e R i - (Scal)
OAKA M MECHTEL -LAWRIH - Borrower

{Seal)

- Borrower

o (Scad)

- Bosrower

|Space BBelow This Line Reserved for Acknowledginent|

MULTISTATE BALLOORN RIDER - Single Famely - Fannie Mes Uniform Inatrument Form 3180 12/89
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WHEM SECORDED MAIL TO:
COUNVRYWIDE FUnu!NG CORPORATION
P 80X 7024
PASADENA, CA/LIFDRNIA 91108-8974

CFC PARCELI.D # 02-01-400-102-1107
LOAN # 65333332 e

ESCROW/CLOSING # DTC 953275

Prepared by: L. ELUOMONGS
3150 WEST HIGGIHS ROAD 145
HOFFMAN ESTATES, IL. A0L185-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made whis 19 day of February » 1892 . and
is incorporaed ino and shall be deemced o amnend o supplement the Mortgage, Deed of “Trust or Sceurity Deed
ke "Secunty Instrument”) of the sime date given by the undessigned (the “Borrower™) o secare Barmwer's Note 1o

COUNTRYWIDE FUNDIMG CORPORATION, A NEW YORK CORPORATION

{the “lLender”)
of the same date und covering the Propenty described o the Sccvruy bnstrument and focated au
1283 WEST INVERRARY LANE PALATINE, IL 60057~

1Propeny Addres)
The Property includes wounit tn, wigether with an undivided interest in th: corimon elements of, a condominium
project known as:
INVERRARY WEST
{Name of Condomimium Project|

(the "Condominium Project™). 1T the owners association or other entily which acts Tordiie Condommium Project (the
“Owners Asstrianon™y holds ute 1o properety For the benefit or use of ity members or saardaplders, the Property also
includdes Borrower's interest i the Oswners Assocsation and the uses, proceeds and bepelits'ed Borrogwer's dterest,

CONDONMINIUM COVENANTSIn addiion 1w the covenams and agreements woade Hin the Sceurity
Instrument, Borrower and Lender Turther covenant and agree as {ollews:

A. Condominium Obligations. Horrower shall perfoon all of Borcower's obligations wnder’'the Condominium
Project's Constituent Documents, The "Constituent Documents” are the: (i) Declaradon or any other dosuient which
creates e Condominium Project; (1) by-iaws: (iil) code of regulitions; and (v other equivalens gocuments,

Borrower shall prompuly pay, when due, all dues and assessinents imposed parsuant w the Constituent Docements,

B, Huzazrd lusurance.  So long as the Owners Association maintains, with o generally accepled insurance (B!
carricr, a "masier” or “blanket” palicy on the Condominium Project which is sapslactory w Lender and which T3
provides insurance coveriage in the amounts, (ar the periods, and against the havards Lender requires, including lre ":l‘.‘
and hazasds included within the tenm "extended coverage,” then; r

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment w Lender of the i
yearly premium installments for hazard insurance on the Property; and ‘:

(it Borrowur's obligation under Unilorm Covenant 5 to mantin fuward misurapce coverage on the
Praperty s dectned satisficd s the extent thag the required coverage is provided by the Owiers Association policy.

Borrower shatl give Lender prampr notice of any lapse i required hazard josurance coverage,

In the event of o distribution of hazard insurance proceeds in licu of restoraton or repair following a loss o the
Property, whcther o the unit or 0 common clements, any proceeds payable w Borcower we hereby ussigned and
shall be paid to Lender for application o the sums secured by the Security Instrument, with any excess paid 1o
Borrower,

MULTISTATE CONDOMINIUM AIDER - Single Family - Fannle Mae/Froddle Mac UNIFORM INSTRUMENT

Paygu 10t 2 Form 3140 9/80
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C. Public Liability Insurance.  Borrower shall take such actions as inay be reasonable o insure that the
Owners Association maintins @ public Bability insurmce policy aceepable in Yorm, amount, and extent of coverage to
Lender.

V. Condempation. The proceeds ol any award or claim for Jumages, et or consequentind, payinble to
Borrower in connection with any cotwlemnation or other wking of olf or any part ol the Property, whether of the unit
or of the common clements, or for any conveyance in licu ol condemnation, are hereby assigned and shadl be paid to
Lender. Such proceeds shall be applied by Lender o the sums sccured by the Security Insrumemt as provided in
Uniforim Covenant 10,

E. Lender’s Prior Cunsent. Borrower shall not, except after notice w© Lender and with Lender’s prior writien
consent, cither partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Comdominium Project, excep for abandonment or wrmination
requited by law in the case of subsuntid destruction by fire or other casvalty or in the case of a laking by
condemnauon ur cminent domain;

(1) any amendment to any provision of the Censtiteentt Documents if the provisien is Tor the express
benefit of Lender:

(it erminanon of  professional managemen and  assumplion ol seif-management of the Owners
Association; or

(v} Zane acoon which would have the effect of randering the public liability insurance coverage
mainiained by the Owiers Association unicceplable 1o Veader.

F, Remediesli Forower docs not poy condomintum dues and wssessments when due, then Lender may pay
them. Any amounts disorssed by Lender under this paragraph 17 shall become addiisonal debl of Borrower secured by
the Sccurity Instrument. Urlicss Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from e date of disbvesyment at the Note rate and shall be payable, with interest, upon notice from Lender 1o
Borrower requesting payment

BY SIGNING BELOW, Borrower ercrpts and agrees o the lerms and provisions conwined in this Condominium
Rider.

v

. (Seal)

R sl

TFRHANCE J LAWRIN ’ Tlurrower

-

; ) e 3 S
AL e 222 7 2L '[fd/ ¢ \‘:'—;v':QISml)
OARA M M_CUVEL-LAWRIN - Borrower

(Scal)

- Borrower

e (Seal)

- Horrower

[Space Below This Line Reserved for Acknowledgimient] s — ol oo
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