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TOGETHER WITH ali th& improvements now or herea lcr on the property, and Xcascmcms, appurtenances, and
fixtures now or, hiereafter & part of the property. All replacements and-additions shall also be covered by this 9ecumy Instrumenl.
All of the foregoing is referred £o in-this Security Instrument as the "Property,"

BORROWER COVENANTS that Borrower is lawfuuy seised of the estate hereby conveyed and has the nghl to morlgage,
~grant and convey the Property and that the Property is unencunbered; except for encumbrances of record. Borrower warrants and
will dafend generally the title to tpaPmpcmr against all claims and demands, subject to-any encumbrances of record. '

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by junsdlctlon to constime a uniform secunty instrument coveung real proporty.

UNIFORM COVENANTS, Borrowes and Lendes covenant and dgree i follows:

1. Payment of Principal and Interest; Prepayment and Late Charges ‘Borrower shall prompty pay when due the
principal of arid inerest on the debl evidenced by the Note and any prepayment dnd late charg,cs due under the Note,

2, Funds for Taxes and Insursnce.  Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay 0
Lender on the day monthly payments are due under the Note, untl the Note is paid in full, o sum (“Funds") for: (a) yearly taxes
and assessmenls which may anain priority over this Security Instrument as & lien on the Property, (b) yearly feasehold pnymcms
or ground-renis on the Propeny ‘if uny; (c) yearly hazard or propcny msurance prcmmms (d) yearly ficod insurance premiums, if
any: (e} yearly mort.aze insurance premiums, if any; and (F) any" sums payablc by Borrower - to Lender, in accordance with the
provisiens -of paragrap- 8, in lieu of the payment of mortgage insurance- premiums, These flems are called "Escrow liems.”
Lender may, a1 any tife; cullect and hold Funds in an amount 1ot to éxceed the maximum amount a lender for a federally’ telated
martgags loan may require 10; Borrower's escrow. account under the federal Real Estate Settlement Procedurss Act of 1974 as
amended from time 10 tme, 12 U8.C, Section 2601 et seq. - ("RESPA"), unless another law that applies to the Funds seis a lesser
amaunt., If so, Lender may, al ziy sme, collect and hold Funds in'an’amount not w exceed the lesser amonnt. Lender may
estimate the amount of Funds doe un/(bs basis of current data and reasonable estimates of expenditures of futurc Escrow ltems or
otherwise in accordance with- app!lcablc lprws ,

Thc Funds shall be beld in an instituliza whose dsposns are msurcd by 1 fedml agency, instrumentality, or enuuy (including
Lendcr, if Lender is such an- ingtitution) or in ruly ederal Home Loan Bank, Lender sheil apply the Funds to pay. the Escrow
fiems, Lender may not charge Borrower for holting and applying the Funds annually analyzing the escrow account, or verifying -
the Escrow J12ms,; unless Lender-pays Borrower-inws%on- the 'Fands ‘and applicable law permits Lender (o make such a charge. -
However, Lender may require Borrower to pay a one-tirc charge for an:independent. real estate tax reporting service uséll by
Lender in connection, with this loan, uniess applicable law provides otherwise, Unless an agreement is made or applicable law
requires interest 1o be paxd, Lender. shall not be required:to p.y Bormower, any; inlesest or eammgs on the Funds. Bormower and
Lender may agree in writing, however, that interest shall be paid cn f'ie Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debils 1o the Ft s and the purpose for which cach debit (o the Fundg was
madz. The Funds are pledged as additional security for all sums secured by i Security Instrument,

IT the Funds:held by Lender exceed the amouints: pennmcd (6-be: held by ‘g nticable law; Lender shall account to Borrower for
the.excess Funds in sccordance with, the requirements of applicable law. If the amnaii: of the Funds held by Lender at any time is
nét sufficient 1o pay the Escrow Tiems when due, Lender may so notify Borrower .n wriang, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make v ihe deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon: payment in:full.of all:sums:secured by this: Secumy Instrument, Lender shall proriptiv refund to Borrower any Funds
held by Lender, If, undes paragraph 21, Lender shall scquire or sell the; Propexty, Lender, prior - the acquisition: or sale of the
Property, shall apply any Funds held by Lender at the time of acquxsmon or sale as a credit aga: ast e sums sccurcd by thi¢
Security Instrument. PP

3. Application of Payments, Unless applicable law prov1des atherwise, all payments rccmved by Im er undcr"'pﬁragmph o
1 and 2 shall be applied: first, 1o any prepayment charges due under the Wote; second, 10° dmoums pnyabl uuﬂer pacagraph 2 ' 0 B
hird, 10 interest due; fourth, W principal due; and last, to any lute charges due under the Nots, 2

4. Charges; Liens, Borrower shall pay all taxes, asscssments. charges fines and impositions almbutable fo the Property
which may sttain priority over this Security Instrument, and léagehold paymems or ground rents, if any. Barrower shall pay these - S ;
obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower shall pay them on time directly (o the I
person owed payment. Borrower shall promptly furnish 1o Lender all notices of amounts to be paid under this paragraph, If
Borrower, makes these payments directly, Borrower shall promptly furnish to-Lerider Teceipts evideacing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in .

* writing 10 the payment of the obligation secured by Uie lien in a manner accepiable 1o Lender; (b) contests in good faith the lien L
by, or defends aguinst enforcement of the lien in, legal prowcdmgs which in the Lender's opinion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject lo a lien wjuch.m y,afga;n.pnomy over this
Sexunty Insuumem, Lender may give Borrower a notice identifying the lien, Borrower shall stisfy the Hehtar ke one or more -
of the actions set forth above within 10 days of the giving of notice.
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o5 Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on

insured” ‘againgt loss by fire, hazards included within the 1eim "extended coverage” and any other hazards, including floods-or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods‘that:Lender
requum The insurance carrier providing the i insurance shail be chosen by Borrower subject to Lender’s approval which shall not
be umcasonably withheld, I Borrower fails 10 maintain coverage described abovc Lender may, al Lender’s opuon‘ obzam
cavcragc 10 prmec’tl_ender 3 ngﬁté ifi'the Property in accordiince with paragraph 7,

“Al insurarce pohc:es ang ‘renewdls Shall'bé acceptable 1o ‘Tender and shall mclude 1 smndard mortgage clause. ]..ender shall
have thc ‘right 1o hold-the ypolicies &nd renewals. If Lender requires, Barrawer shall prompuly give to Lender.all receipts. of poid
premmms ang ‘renewal noﬁcw Iii'itie event'of 168s; Bbrrowcr sha!l gwe prompt noucc 1o the msurance camer and-Lender. Lender
mny “make prodf of loss if not fde’ promipty by Borrower. :

U Uess ‘Lender énd: Borrowcr ‘othigrwise: agm in writing, insurance proceeds: shall be apphed to restoration or repair of :the
'Pmpﬂrty d&msged if the festoration-vr repdir is economically:feasible and Lendesr’s security is not lessened. If the resioration or
‘repair is ot codnatnically - feasible or Lendér's’security wauld -be lesséned, the insurance: proceeds shall ‘be:upplied 1o the sums
seoured by ‘this Security Tnstrurient, whether of ‘not-then due; with any ‘excess paid to. Borrower.: If Borrower. abandons the
Property or does not answer within 30 days & notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collect () mum:ca procecds; Lender may use the proceeds 1o repair or restore the Pmpcrty or to pay suns secured
by Ihzs Sccunty Instrumeiii; whethier or nct ‘then 8ug, The 30-day period will begin when the notice is given. -
" Unléss Lender and Buree wer othgrwisé agree:iit ‘writing, uhy application of proceeds to principal shal] not extend or: postponc
‘}thc due dats of the month]y &V nents referred to in pnmgraphs 1 and 2 or change the amount of the paymenis. If under-paragraph
21 mc”Propmy is acquired 4y Leaden, Borrower's tight’ m any insurarce: policies and -proceeds resulting from damage-{0. the
Pmpeny ptxor {0 'the’ acquishmn s.aaif pass m I.endcr !o ihe exten' of the -sums securcd by this Security: Instrument 1mmedmtciy
prior io the acqumrtton '
R ¥ Gccu;mncy, Prestrvation, Mamtemme aud Protection of the PrOperty. Borrower's Luan Apphcatmn, Leaseholds
‘Botrdiver shall octdpy; establish, and’use thie Priigerty as Borrower's principal residence within: sixly days afier the execution of
?mls’.‘,a‘ecumy Instrimeit and’shall: condnge o' occupy the Pmperty as Barrower's principal residence for at:Jeast one year after the
-date "of occnnunr-y, lm[BSS Lefider Otherivise agrees 1 ‘writing, which consent “shall not be unreasonably withheld, or-tnless
‘cxmnuaung ciicumsiances’ exist which are beyond Borre wer's control. Borrower shail not des:my, damage or impair the Property,
allow thé Property“10: dcmoratc ‘O commit ‘waste-on-the Property. Borrower shall be in’ default if any forfeiture action..or
- proceeding, whether civil or ertminal, is begun thay in Lenaes’s good faith judgment could result in forfeiture of the Property or
“ptherwise muwnaliy impair- the lienerediod by this Sceurity Inztrument or Lender's security interest. Borrower may- cure such a
"defatlt and réinstate; s Provided in ‘parigraph 118, by causing tha.<crion or- procecdmg 1o be dismissed -with a. rulmg that, in
 Lender's good faith ‘delereiination, frécludes forfeiture of the' Borrow?r's interest in the Property or other material impairment of
" the Hert created by thig: Set;'imtj,i Instrurnenit or‘Lender's security interest. Brrower shall also be in default if Borrower,. during the
Joan applitation’ process): gavc ‘materially false Or inaccurate information or siarements 10 Lender (or failed to provide: Lender with
any"* “ material information)+in donnection- with :the Joan evidenced . by the Note, including, but not limited.to, representations
‘¢oricerning Botrower’s otatipancy of-the Property as & prmc:pa} Tesidence. If this Securiy Instrument is on a leasehold, Borrower
shnl! uomply with all:the ‘provisions of the ledse. If Borrower aequires fee title to the P oparty, the leasehold-and the feetitle shall
not' merge vhiess Londer’ ‘agreesto tho mérger in writing.
- Protection’ of Lénder's nghts in thie Property. 'If Borrower fails to perform’the covenants and agreements contained in
“this Security” Thétriiment; of ihere is & logal ‘proceéding ‘that:may significantly affect Lender's mghts in the Property . (such as
proceading in "bankruptcy, probate; for condémnation or Forfeiture or to-exiforce laws or-regulations); then Lender may do-and pay
for ‘whaltever is ncccssary to pmtecz e valué of the Praperty’and Lender's rights in the Property. Lendar’s gctions may inchde
paymg uﬂy sums secured by a hcn wh:ch has pnonty ove.r this Secunty msrrumem appeanng in Comit, rmymg rcasonablc

Any am;:ums dzsbm*sed by Lender under this' pmgmph 7 shaﬂ bezome addmunal dcbz of Borrowcr secured by zms Sccunty
_Ins:rument. Unléss' Bormwer and Lender agree to Gther terms of payment, tieso amounis shall bear interest from the date of
dlsbursemcnt it the Note rad ‘and shill be péyable, with interest; upon‘notice:from Lender 10 Borrower requesting payment.-

8 Mm*tgage Insiirinee. If Lender required' mérigage: insurace 18 & condition of making the loan secured by this Security
Instrument. Barmwcr shall pay the" premiums ' Teqiired to' mainmin the mortgage insurance in effect. I, .for any ‘reason, the

. _moﬂgage rr.surancc covemge‘ required by Lender" ‘{apses or ceases: o be in-effect, Borrower shall pay the premiums required: 1o
-obtgin covcmge subsumtmily eqmvalem to the morigage insurance previously in effect, at a cost substantially equivalent to the
¢Ost 'to" Rarrsiver of the” mortgage insurance prevxously in effect, from’ an’ alternate mortgage -insurer approved by Lender. I

, sunstatitiallﬁ qtiiirdlent moi‘tgage insurance coveragtis ot available, Borrower shall'pay o Lender-each month a sum equal to

f‘one-twelhh of mwyearly mertgage msumnce premmm be.mg paid- by Borrower wien the insuraice coverage lapsed or ceased (o
_be A cffacr. T.cndc:' will actept, usc :md m(mn thesc paymenw as n’ loss rescrve ft heu of mortgage insurance, Loss reserve

it ,;-_.;‘. 7- e e e S FormSUM 8/
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arrower's Copy., Borrower, shall be given one conformed.copy.of the Notc and of this Security lnstrument, .
<17, Transfer,of the Property.of a Beneficinl Interest in Borrower. If all or any part of the Properly or any interest iri it is
sold or trangfersed. (or if #'beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's:prids wyitien Consent, Lender may, at’its option, require immediaie payment in full of all sums secured by this Security
Instrument. However, this anton shall not be exercised by Lender if exércise is prohibited by federal law as of the date of this
Security InsSFRmenL; ..o o e
. If Lender exercises this-optionyLiznder-hall-give Bormower notice of acceleration, The notice shall provide.a period of not less
than 30 days'from ‘thé/dats the notice:isdelivered 'or mailed within which Borrower must pay all sums secured by this Security
Ingtrument. If Borrower fgi.l,s.tqg‘iy fhesersums prior to the expiration of this period, Lender moy invoke any remedies permitied
by this Security Instrument Withousfupthier notice or demand on Bomower. -
-1, 18, Borrower’s Rightdn Relnatate.:  [f “Zorower, mees - cerwin . conditions, -Borrower. shall have..the. right to have
enforement of this Security. Instrument discontinued at. any time. prior to the carlier of: ().5.days (or such other period as
"applicable law may Specily Tor reinStaiément) efore sale of the: Praperty, pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Insttument, Those conditions are that Borrower: (a) pays Lender'all
sums. which- then would be due under this' Security Instrument and die Note as if no acceleration had occurred; (b) cuwres any
defailt of any other covenants or ‘agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
natlimited o, reasonable attorneys’ fees; and.(d) takes such action:as Lender may reasonably: require Lo assure that the Jien of; this
Security ‘Indtrument. Lander’s rights in the Property and Borrower's obligation to pay the sums secured by this Security
Instrament shal! contiues unchanged. Upon reinstatement by Borrower, this Securjly Insgument and the obligations secured
‘herehy shall‘refmair filly sfective as if no acceleration had occurred. However, this'right 1o reinstate shall not apply in the case of
acteleration undérparagrant 17, - L R
19, Sale of Note; Cheuge of Loan Servicer. The Notw or a partial Interest in the Note (together with this Security
Instrumeit) may. be sold. one or.inore times- without prior notice to Borrower, A sale may result in a change in the entity (known
#S the "Loan Servicer”) thit collécis monthly payments due under the Note and this Security Instrunent, There also may be one or
more changes of the Loan Servicer urre’aed (o a sale of the Note, If there is 8 change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 ibove and applicable law. The notice will siate the name and
address of the new Loan Sérvicer and the nditss 1o which payments should be made. The notice will also contain any other

information required by applicable Jaw, ‘ s

20. Hazardous Substances, Borrawer shall nct cause ‘or permit the presence, use, disposal, siorage; or release of any
Huozardous Substances on <r-in the Property. Borrowin shall not do, nor allow. anyone eise to do, anything affecting the Property
that is in violation of -any Environmental Law. The preceding two seniences shail not apply to the presence, use, or slorage on the
Property of small quantities. of Hazardous Substances thr, sre generally. recognized to-be appropriate to normal residential uses
and 10 maintenance of the Property. : o SR : :
“+-Borrower shall promptly give Lender written notice of suy iavestigation, claim, demand, lawsuit or other action by gny
govemmenta! of, regulntary, agency; or private: party involving 1ve Property and any Hazardops Substance or Environmental Law
of which, Borrawer, has actual knowledge, 1f Borrower learns, or. is. ne ified by, any. governmental. or, regulatory authority,, that any
remd¥al"or Gticr rémediation’ of any Hazardous Substance affecting né Properiy is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" e those subriarces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, othz flammable or toxic petroleum products, toxic

. pesticides and herbicides, volatile solvents, materials consaining asbestos or formeidetyde, and radionctive materials. As used in

this paragraph. 20, ‘Environmental Law" means federal laws.and laws of the jurisciction where the Property is located that relate
to health, $afety or covironmental protection. ~ " L L o

80969126

NON-EINIFORM'COVENANTS. Borrower and Lender further covenant and ‘agree as foiswe,
21, Aceeleration; Remedies, Lender shall give notice to-Borvower prior to acceleration foliowing Borrower’s breach of
ANy’ covenant or” dgreement in this Security Instrument (but nat prior to acceleration wraer, paragraph 17 unless
‘applicable Taw provides otherwisé), THe notice shall specify (a) the default; (b} the action requize 1= cure the default; (c)
a-date, nol 1655 than 30°days from'the date the votice Is'given to Borrower, by which the défault-mis# be cuved; and'(d)
that fafhite'to curéthie defanilt'on' or before 1h¢ date speciffed in the notice may result in acceleration ¢f tae Sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shal( further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forecipsure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this;,.
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lendg‘.
shall be entitled to collect all expenses lncurred in pursuing the remedies provided in this paragraph 21, including, but nOE‘:‘ ;
. limiiad to, reasonable atiorneys’ fees and costs of title evidence. _ o~
22.Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument *
without charge:to Borrower, Borruwer shall pay any recordation cogs, fo
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. L
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