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] BALLOON RIDER

iConditional Right to Refinance)

THIS BALLOON RID
1= m-.a.,«.rz.:d Inte as
“Secuniv instn

COVENANTS. Inaddinentothe oo
and Lender furihe? ofvmmant and agree ac fodiows tdesy
or the Notei:

1. CONDITIONAL RIGHT.TO REFINANCE
Al the matunty dale 07 the Note an surty Insirument o
ne "Now Nots Halz®
below are met (the © " \ nent e
15 unézr no ohliration to 1= , wdifalb ‘ 1Tl -':_i 1

e B s

Notz from my 0%wn resouries : : : iend me

CONDITIONS TO OFT
If Twantiozteriise the G
Dale. Those condiinns arg:
tthe "Property T 2y 1 omust be current

he 12 scheduled monthis pavmenis imme
ax=s and special assessments not yet due
Note Rate cannot be more than 3 peroenta
1iolder as provided i Section § beiow,

3. CALCULATING THE NEW NOTE RATE
"Hc New Note Rate wiil be a fixed 12

aotice of m inan
Holder waI deltermine the New \'o.:: Rate h" wsiny SOmpar

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Noiz Rate as calovlated 1in Section 5 zbove s

Raie and all other sonditions regquired 1n Section 2 above are

monthly payment that wall be sufficient to repas i full vy

(cy all nlhcr sams ! will owe under the Note and Se

payments then are current. as required under Section 2 abovey over the

equal menthly payments. The result of this caliulzuon wilibe the 2
month until the New Note is fully paid.
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