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THIS MORTGAGE {“Su.ur 7. !natrument") i$ 1,wen on MARCH 9 3 992 . The mortgagor is
'BILLY D..ADDISON " :- | ! S e
AND HILDEGUNDE E ADD.LSON HUSBAND AND WIFE o . SR

- ("Boﬁ'oiver“) “This Sectmty '[n‘;tmmenl is ng to

uASALLE BANK LAKEVIEW

ey,
R ':.v,-.; : N cooe e e e, 6
>

'whjdl is orgamzed and ms’tmg undgr the Iawq of - THE SI‘A OF" IDL’INOIS' T ;eiﬁ'tl'xvh‘o[t;'a
addiess is 3201 NORTH  BSHLAND- AVENUE:" o R . v

“CHICRGO;: 2 JiNOIS 60657 A 4 ”lender) Bormer uwuLemler thu pnnuPal t.u'l‘n"of
ONE’ nuNIDRED THOUSAND EIC T Y
-AND 00/100 S ) DolE'\rs(US&, ©100,'000%00 )

Thid debi s -evidencéd ' by Borrowers note dited ‘the same date as th:s Secur"y Tnstrament ("Nore“), w!uch prowde.s ‘for
mnnthly paymenth wnh ﬂwﬁtil deht 1f nut pmd ﬂurher. duc aml pay,ahle on R P IL L, 2 00 7

extensions mnd modlﬁcatmns ‘oftthe’ Nme (b) ‘the pdymenr of all Gtils suths, with i ’re;i, 'adv&néed linde? pnragraph 7'
protect the secirity ‘of this Secnrity’ ‘Tnstrimient; ‘iind: (¢ the performance of Borrower § govenants and agreements. under this
Sécvirity Tastaurent dnd the Note.' For this pmpose, BormWer dots herehy mortg_.,ago. grant and #0RN ey ‘to Lende:‘ ‘the followln;,
described prnperty locatwd in COOK ' . o Coun:y Illmms-

HIGHLANDS, BEING A SUBDIVISIDN OF THE NDR;‘HWES‘I‘ 1/4

RTHEAST 1/4 OF THE. NORTHWEST 1/4 OF SECTION 34,
f DIAN, IN COQOK COUNTY

LOT 9 IN BLOCK 16 IN RANDVIEW

- OF 'I'HE NQRTHWEST 1/4 'OF THE NO
TOWRSHIP 42 'Ni'JR’I'!-l RANGE 13. EAST OF THE THIRD PRINCIPAL MERI
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;.ﬂdi_a:mrd or Propersy/lit ‘Borrotver bk Limpriampais/ngw exifting or hereafter erccted on the

Property insured against loss by Fire, hazards included'within the term "extended coverage” and any ofhier hazards, including

flaads gr. Hooding, for which Lender requires insurance. This insurance shall be maintained in the amounts snd for the periods
fhidt Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval
which shall not he unreasonably withbeld, 1t Borrower fails to maintain coverage described shove, Lender miny, at:Lender's
option? obtiin coverage to protect Lendér's rights in (he Praperty in accordance with puragraph 7. R _

" Allinsurance policies and renewals shall be acceptable to Lender and shall include a standurd moriguge cluuse. Lender
shall hidve the Fight 18 holdttié policies and renswals. If Leader requires, Borrawer shall promptly give ta Leader all receipts of
pid: premiums dnd rétiewal nétics. T the event-of logs, Borrower shall give prompt notice 16 the insurante carrier and‘Lender.
Lanilr iy ‘nke proof of los if not matle promplly By ‘Borrower, B - B

Unleds T.éndr and Borrower otherviss dgreé in Wwriting; insutance proceeds shall be applied to restoration ‘or repir of the
Propeity duinagéd; {f the restordtion or'repair is economicalty fersible and Lender's security is not Tesséned. 1f he resforation or
repait'is not economically feisitle or Lender's security would b Jéssened; the insurancé proceeds shall be pplied'to the sums
securéd by this' Sécuirity  Instrimeat, Whether or not fhien due, with any &xcess paid to Borrower. If Borrower abandons the
Property, or dos ot answer Within 30°ry$ 4 totice from’ Lender thot the insurance carrier has offered o séttlé a claim, then
Lendst! may colles’ the’ ihsurines procéeds. Lender may ‘lise the praceeds to répnir or résfore the Propérly ‘or to pay sums
secured by this Seclivity Tastrument, whether or not then due. The 30-day period will begin when the notice is given,

“Unless ‘Lénder” amd Borrower otfiérwise agree’in writing, ‘any ‘application of proceeds to ‘principal shall not' éxtend or
postpone the dug dite ot e monthly-payments referred to-in paragraphs | and 2 or ‘change the amount of the paynients, If
uidér prisgraph 21 the Prapicti is sequired by Lender, Bofrower’s right to ahy insuruice policies ind proceeds resulting from
dmage t6'the Propétly prior (' {pe acqnisition shiall pass o' Lender to the extent of the surmné secured by this Secusity Tnstrument
immediutely priof to-the acquisition.’ S o B

6; Octupincy, Preservation, Mairtenance and Protection of the Property; Borrower's Loun A‘{l‘gibﬁtihn; Leaseholds,
Borroiwer Shall accupy, estahlivhi, wrid Ui the Property ds Borrower's prinicipal fesidentce ‘within'sixty day$ alter the exgcution of,

this Secirity Tnstrument and Skiatl ‘continte to-Ooeupy the Property is Borrower's principal residence {oi &t lenst one' yedr ity
. tinless Tindér otherwise adreés in writing, which consent shall not be uhredsonably withheld, of unless ;
extentinafiny Eircimstances’ exist Which ‘are beyons Rofrowet's control. Bordower shall not destroy, damagé or impair the
Propertyl’ aliow the Property th detériorate, or comwit’siste on the Property. Borrower shall be in defauft if any forfeitiire, -
iction or procesding, Whether'civil or eriftinal, is begun that'in Lender's goid faith judgimient could result ifl forfeitdre of the
Propetty o btlirvise matertally impiit the ten'crelited by’ (his Jecurity Instriimént f Lender's security interést, Bofrower may
 euré stich & defunlt and r2instate, s provided in paragraph 18, liy bausing the action or proceeding to be dismissed with 2 ruling
thiaf, i’ Lefider's good ‘faith’ detéemiimation,” pretfudes' forfeitiire Of thie-Borrower's interest in the Property or other ‘material
irnpiairinet of the Hen croited by’ this Sectirity Tnstrument or Lendar'’s sscirity interest, Borrower shall alse be in” default if
Bortowér, diiring the {oiie Gpplication’process. pave miserially false or juascurate infirmation or statements to Lendér (or failéd
{6 provide Lender with'any teridl information) in connectior with the ioun gvidsncid by the Nofe, including, but not limited
10, represefitations concérming Borrower's odctipancy ‘of the Propetty as' prinsipal reidence. If this Sécurity lnstrument is ona
leasekold, Bocrdwer: shall Sotiply with' all the provilivhs of 'thé teuSe, it Borio@er acquires fée title to the’ Propersy, the
leasshold wnd the fee title'shall Hot mérge tnless Lender agrees to the merger in writing. ™ o I
7. Prétection of Lendér’s Riglits in the Praperty. If Borrower fiils lo péiforim the soveninls and agreetaents contiiined in
- this' Security Tnitrument, br thereis‘a’ legu) procesding that may significantly affect Lender s rights in the Property (such as a
proteeding i bankruptey, probate, for vondeimndtion or Forfeituid of fo enfofce laws or régulations); then Lender tay do and
piy for whatéver is scessary (0 protedt the valie of the Property’und Tender's rights in the Meijerly. Lender's actions may
include ‘iaying any suns”Seurdd by i fien which hias priority over this Securily Instriinient, arpearing i court, paying
teasonablé attorneys fees and enteriug’on the Praperty to make repairs. Although Lender nisy take action ander this paragraph
7: Lendér dosshiiot heive to'dosol -~ = - T a SRR 4
O Any amounts disbifsed by Cender under this” paragraph 7 shiall“become ndditional debt of Borrower secired by this
Security: Instrufnent” Unlads Bortowsriand Tenider agires 1o othef terms of payment; these amounts shiall bear' interést from' the
daite bf disbtirserient at'the’ Not' rate und ‘shall B¢ payable, With ‘interest, upon'fotice from’ Lender to' Barrower requesting
" 8. Maortginge Tosurance. Tt Lender vequired mortgage insirsnce as a condition of making (he loan secured by this Security
Instriment] Borrowee’ shill pay’the’ premivms requiiced o mairitain ‘the mortgage ‘insurance in”effect. TF, for any réason, the
mbttgage tnstirance coverage tequindd' by Léider lapses of cedses’ 1o e in éffect, Borrower shall puy fhe premiums required to
obtaini chiverage substentiallyequivatent to' the mortgage insurancé previously in effect, at a cost substiintially equivalént to the
cost o Bérrower of the miorigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substailially ‘equivalént foRgage ifisuraios coverage 8 ot available, Borrower shll puy to Lsnder each ionth & sum equal io
one-twelfth of the yearly’ mbrigags inéurance premium being phid by Hortrower when the insurance coverage lapsed or teased'to
i i 2fiet, Lendér Will siccipt, 'use d@nd ‘ré!;‘tih"}ﬁ'e‘sﬁﬁﬁy'rﬁér_ilsﬁé”u' idiss resérvd in ‘lied” of ‘mortguge insurance. Loss reserve
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