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MODIFICATION AGREEMENT

This Modification of the Construction Mortgage Note, Construction Lean
Agreement., Mortgage, Collataral Assignment of Lease(s) and Rent(s), Guaranty, and
Security Agréement (“Modification Agreement”) is made on January 31, 1992,
between NBD Trust Company ¢f Illinois, not personally but as Trustee under a
Trust -Agresment. dated July 23, 1590, and known as Trust Number 28681EG
("Mortgagor"); . Loos <Construction and Developmant Co., Inc., an Illinois
corporation ("Loos Conatructicn”}; Robert E. Loos, Michael E. Loos, Robert J.
Loos, . aad . Kathy Shaw. ("Individual Guarantore"); and NBD Woodfield Bank
{ "Mortgagee"). .

WITNESSETH:

Whareas, pursuant to a Construction Leoan Agreement dated January 11, 1591,
by and: between the parties hersto ("Agreament“), the Mcortgagee has lent or agreed
to lend the sum of 51,240,000.00 to Mortgagor; and

Whereas, to evidence the loan {"Lean"), the Mortgagor axecuted and delivered
tH the Mortgagee a Construction Mortgage Note dated January 11, 1991, in the
origital principal amount of $1,240,000.00 ("Note") made payable to the
Mortgacee; and

Whiareas, the Note, and all modifications, increases, renewals and extensianas
therero, 18 sec/ped by a Mortgage {"Mortgage™) of even date with the Note,
recorded ~p Januwary 17, 1991, in the Recorder's Office of Cook County, Illinois,
as Documert Number 91027105 and a Collateral hAssignment of Leasa(s) and Rent(s)
("Collateral Dssignment®) af aven date with ths Note, recorded on January 17,
1991, in the 'Pecorder's Office of Cook County, Illinols, as Document Number
91027106 on “ee. estate as more fully described In Exhibit “"A" attached hereto
and made a part hereof ("Premises")}; and

‘Whereas, .t/»° secure  the indebtedness evidenced by the Note, and all
aodifications, incruases, renewals and extensions thereto, Mortgagor and Loos
Construdtion have exesiied and deliverad a Security Agreement dated January 11,
1991 ("Security Agreeuent™), granting tc Mortgagee a security interest in and to
the collateral describeri therein; and

Whereas, Locs Consiructlon and the Individual Guarantorg have guaranteed to
the Mortgagee the repayaeric of the indebtedness evidenced by the Note by that
certain written Puaranty <aled January 11, 1991 (“Guaranty™); and

Whereas, the parties here.c wish to enter into this Modification Agreement
in order. to.amend the terms af “he Loan and te set forth additicnal agreements .
as provxded herein.

Now, therefore, in censiderition of the mutual covenants and conditions
herein and for other good and valuable consideration, the recaipt and sufficiency
of which ig hereby acknowledged, thza rarties hereto agree that the Agraament,
Hote, Morbgage, Collateral Assigﬂment “nd Sécurity Agreement are hareby-modified
as followa:”

) 1. That, as of the cdate herecf, the oufs?anding principal amount.of the Nate
is §282,092.67. The Note is hereby idcceased to the principal amount of
$397,092.67. : o

2. 'That, the maturity date of the Note is hereby extended to May 1, 1992.

3.. That, payments shall be due beginning on ?abruary 15, 1992, and due on
the same day of each month thereafter, consisting ol interest only in arrears on
the pr;nc;pal amount outstanding from time to tire with a final payment. of the
cutstanding: principal amount and accrued interest due nnd payable on May 1, 1992.

4.. Except to the extent’ specifically set forth herrin, the Agreement, Note,
Mortgage, Cnllateral Ass;gnmsnt, and Security hgreemnzu, or any other document
secur;ng ‘or._ evidenoging the Loan, shall remain in le] force and effect in
acdordance ‘with thelr regpective terms. . o

This Modification Agreement is executed by NBD Trust Company of Illincis,
net personally put’as Trustee as aforesaid in the exercije ‘Wf the power . and
authority conferred: upon and vested in it as such Trustee-(zad said Trustee
hereby warrants that it possesses full power and authority’ to ‘execute this
instrumsent), and it is expressly understood and agreed that Jasthing herein
contained shall be construed as creating any liability on said Trustee.persaonally
to perform any cavenant either expreesed or implied herein contailwr., or ‘guch
liability, . if any, being expressly waived by every person now oo hereatfter

claiming any -right or security hersundex.
. TN WITNESS WHEREOF, the undersigned fhave caused this instrument to be signed
and sealed as of the day and year first above written.
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R ATTACHED HERETO AND MADE A PART HEREOF

4
[N

NBD Trust Company of Illinois, not
personally but as Trustee as

. . .aforesaid
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DATED lapuary -2V 1992 UNDER TRUST NO. 286]1-EGC g;:

This instrumene is executed by NOD TRUST QRMPANY OF JILLINCAS, not personally but solely as Trustee as aforesaid, g,‘g

in the exercise cof the power and aurthority conferved upon ond vested in it as such Trustee. All ¢he terms, .‘ 3

provisions, stipularions, covenants ard conditions £o be perioraed by NBD TRUST COMPANY OF TILINOIS, are under—
caken by 1t solely as Trustee as aforesald, mnd not . Individually, ardd no personal liabilivy shall be asserted
or be enforceable sgainse NID TRUST COMPANY OF IILINDIS, by reaso) of anything contained in sald inscrument,.
or in any previously executed document, whether or not executed by s7id NAD TRUST COMPANY OF JTLLINOIS, either .
individuzlly or as Trustee as aformsald, relacing to the subject matter-of the atctached agreement, all such
rersonal. Hahiticy, i€ zny, being cxpressly walved by every person now orieceafrer clatming any right or
securicy hereunder. No duty shall rest upon NED TRUST CCMPANY OF IIXIMOLY, peisonglly or os said Trustee,

7 sequester the rents, issues and profirs arising from the property in saild roust estate, or the proceeds

" aing fram the sale or other disposition thereof; hur so far as said Trustee.ur2 jos successors and said

I D TRUST OXMPANY OF ILLDOIS, personally are concerned, the legal holder or hoidocc of this instrument and
the ower or owners of any indebtodness accriting hereunder shall lode solely to chi moripgaged real estate

for rhe paymenc thereof, by enforcoment of rhe 1ien heretofore crésted in the manner| provided therefor and

-as provided in said note or by action to enforce the personal lability of the puarancor; 15 any.
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STATE OF ILLINOIS, _ Codk

County 88:

I, the undersigned ; a Notary Public in and for said
County, in the State afc:resa;d DO HEREEBY CERTIFY that Patricia A. Dunleavy

s, ©of NBD Trust Company of Illdinois

] . ;
and Sheila K. Schwartz’ . of said company, who
are personally known to me to be the same persons whose namese are subscribed to
the foregoing. .\.nstr:umen'c as such TRUST OFFICER

and ASSISTANT SECRETARY , respactively, appeared before me this
day in parseon and acknowledged that they signed and delivered tha said instrument
as thaeir own free and voluntary acct and ag the free and voluntary act of gaid
company, as Trustee as aforesaid, for the uses and purposes therein set forth;
and the said . ASSIGTANT SECRETARY then and there acknowledged
that he/she,” as custodian of the corporate seal of Baid company, did affix the
corporate seal to gaid’instrumént as hie/her own free and voluntary act and &g

the frae. -ang- voluntary act of said company, as Trustee as aforesaid, for the uses
and purposes thergin.-set forth.

GIVEN under my hand and cfficial seal, this 1ith
, 1892 .,

My Comisission Expires: - 4 \

(,} Notary Public

day of _February

O i AL I, SEAL
I0aN W DICOSOLA
NOTM.W PUDLIC, SYATE gf 1LLINDIS

My Commission EXpires 0713194

92269126
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cxate o8 indis, _ Coad  couy uns

I, Q%;_&‘ Ogéﬁ . > ., a Notary Publlﬁﬂtqd for said
County, in't State atcresaid, DO HEREBY CERTIFY that
of NBD Woodfield-Bank - , apank, and __Lovy 4 He Dar Cing
of said bank, who are c-ersonally knowrn to me to be the same persons whose names
are subscribed to the foregoing instrument, appeared before me this day in person
and acknowle&ged that  they signed and delivered the foregoing :Lnatrumant as
PRESIDRNG - and CQuanimcred dt koan ORf. cae
respectively, and.caused the corporate seal of said bank 1o be affixed nhereto,
pursuant to authority given by the Board of Directars of said bank, as their free
and veluntary act and as the free and voluntary act of said bank, for the uses
and purposBes therein sat forth.

GIV‘EN undar my har% and official seal, this _ /2 zA day of _kgé._{g_‘q__

sy A9 ’1,—»

My CQMiQs:L:on-’-Egpires: . : . i _\& . ‘
] ‘w—mm E32c

YMYLIS A, PATYERERON
WOTAY PUBLIC STATE OF [LATHONS
mmwmm PEB. 28,19 _;
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STATE OF ILLINOIS, Mﬂ% County ss:

. 2 :
I, (? = ) A . & Ho a; Publ:.c

*, in,the tamafo)res DO HEREBY CERTIFY that
4 i \2}%(, - __racorporation, and 1-.._,mm
of~sdid < rporata.on. who are personally known to me to be t ime persons whosa

names are subgscribed to the foregoing instrument, appeared :Eore me this day in

perBOﬁnd ac, nj;v\ljgged that they signed an3d del ereW going instrument
and

resn&fxvely, and caused the corporate €eal of said corporafion to be aff:.xec:
therecto, pursuant to authority. given by the Board o Directors saicd

corporation, .as their frae and voluntary act and as the free and volunéeZ act

d for gaid

connyy

of said cerporation, for the uses and purposes there:.n set forth

GIVE‘.’N under\ my hanw official seal, this = day of Mﬂﬂ

_‘MY Cémmiava:.an ‘Expirgs: o 7@% C 7/ &77_‘ M%/

Notary Public

m——
7

mgs cmamm-mnm :
MY cmﬂ-r’h 'J’\'ﬁ.."l‘_i‘.':‘-g Ao "’ _ oy

92253726
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STATE op ILLINOIS c:ounty 88t
¢ @ NO vy Public dn for said
county, i che s:ar.e a:oresa:.d D HEREBY CERTIFY that Z,g,o
_+ pPersonally known to me to . be the gsame person(s)
whose name (&) subscribed to.the foregoing instrument, appeared.before

said Lnstrunent as’

me this day in persc':. !amo acknowledged that A £= signed and delivered the

free and voluntary act, for the uses and purposes

. therein ss&t forth.‘
GIVEN. undar my nan‘%i official seal, this 5 day of Zm/i’&\

;, 19

-.“y ‘c__..,_oms.s_:::n ': S % O Wads o A0k

" Notary Public

L .
: “TERESA-C M’AR‘!‘ELN-&RD! o
{NOTARY PUBLIC STATE OF ILLINOIS

| My commmseion EXe. AUG. 261995 §
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STATE OF ILLINSIS, ) County ss8:

1. __%f & O @ . a Notary Public in and for said

County, in tne ate aforasaxd 00 “ESREBY CESRTJIFY that Michael & Laoaas
: « Personally known tome to be trne same person{s)
whose name (s) e e =pscricel to the foregoing instrument, appeared pefore
e this day in persc.., and acknowladged thac hoe : signed and delivered the
saxd instrument as _ s _free and voluntary act, for the uses and purposes

therein set forth. : i .
GIVEHN: unde: my hand ans ofiicizl seal, this fzﬁ" day of - :
R 19 jV
My commission Expires:
C o PG A PATTRO0N g Hotary Public

NDTARY PUBLIC STATZ OF iu.mms

| v covonnmon xu; pes. 201334
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STATE OF ILLINOIS.- County sa:

ff 7 {égeg 22%4 .{1!{2 (lga% ¢+ & No "y Publig in and for said
County, I the btare aizrdsaid, PO HEREHY CERTIFY that

,» pErsonally known to me ..o T® the same pRrgon{s)
whose name(s) ___[/3 supscribed to the foregoing instrurent., appeared before
me this day in perscs, And acknowledged that - sigrned and delivaread the
said instrument.as

_ ;- free and volUuntary acc, acc, for tne uses and purpcsea
thersin set forxrth.
GIVEN under my '\a At official seal, this 2 day of

My Commi.se;icn Expireg:

3 R ‘ ”ﬁiﬁﬂ/mﬁm //fW

Sl A TNARDE Nortary Publiic’

1 PUBLIC STATE OF ILLIN
“J'{r’“cﬁlmm R, AU, 26,1595
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state oF ; -L;I};ozs‘, 39@4/&

County ea:

, a Notary Bubdic in apnd for said
-5 REBY CERTIFY that &A«
[ e . personally known to me to Pe the same person(s)

whose name(s) ££Z= " 54b5cr;bed to the foregging instrufhenc,. appeared before
me this day in person, and acknowledgad that été&g: gigned and delivered the
said inatiument as = h gA——__ £free and voluntary act, for the uses and purposes-
thereln .eet -forth.

GIVER under my nén aEa offxcxal seal, this 55 day of /%}1224?62?\__

19

My Commission Expires:

hgrnﬁ\
A S

92255126
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EXHIBIT "A"

LEGAL DESCRIPTIOﬂ ‘OF THE PREMISES:

LOT 1 IN SPECTRUM BUSINESS PRRK UNIT 2, BEING A SUBDIVISION IN THE NORTH 1/2 OF

SECTION 33, TOWNSHIP 41 NORTH, RANGE 10, EAST OF. THE THIRD PRTNCIPAL MERIDIAN,

"IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT THEREOF FILED AUGUST 23, 1989 a3
DOCUMENT LR381926%, IN THE OFFICE OF THE REGISTRAR OF TITLES; IN COOK COUNTY,
TLLINOIS, .

PERMANENT TNDEX/ NUMBER: 07-33-203~060-0000

.¢ouﬁbﬁ'annnﬁss:f $34,546,550, AND 554 PRATT AVENUE NORTH, SCHRUMBURG, ILLINOIS

92259L26
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