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pavments may no longer U]N.®:IU?H|F\I I@I Aoll'egc@cRsM in the smount and for the pernod

that Leader requires) provided by an insurer approved by Lender a2ain becomes available and is obtained. Borrowes shall pay
the premivums required to maintain morigage insurance in «ffect. or to provide a loss reserve., until the requirement for mongage
insurance ends in accordance with any wnilten agreement between Borrower and Lender or applicable Liw.

9. Inspection. Lendes or its sgent may make reasonable entries upon and ipspevtions of the Property. Lender shall give
Borrowsr potice at the timne of or prior to an inspection specifving reasonable cause for the inxpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty. or for convevance in liew of condemnation, e hereby assigned and
shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. 1a the event of a partial iaking of the Property in which the fair
market valie of the Preperty immediately hefore the taking 1s equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender othenwise agree in writing, the sums sacured by
this Securiry Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the totl
amount of the sums secured immediately hefore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a pantial taking of the Propenty in which the fair
market value of (he Propenty immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrswer and Lender otherwise agree in wnting or unless applicabie law cthenwise provides, the procesds shall
be applied to the sun's sceured by this Secunty Instrument whether or not the sums are then due.

It the Property isubardoned by Bonower, or if, after notice by Lender 1o Borrower that the condemnor offers 10 make an
avward or settle a claim for darmages, Borower fails to respond to Lender within 30 davs atter the date the notice is given,
Lender is anthonzed to collect and apply the proveeds, ai its option, rither to restoration or sepat of e Property o1 to the sums
secured hy this Security Instrument whether o1 tot then due.

Unless Lender and Borrower cithewise agree tn wniting, any application of proveads 1o prinapal shill not catend or
postpone the due date of the monthly pavinentsreferred to 1a paragraphs 1 and 2 or change the ainount of such pavments.

11. Borrower Not Released; Forbearnce By Lender Not a Waiver. Extension of the time for paviment or modification
of amortization of the sums secured by this Secyaty Instrument granted by Lender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrwer or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any sucCessor i interds 01 refuse to extend time for payment or ctherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower's
successors in interest. ARy forbearance by Lender in exenvisipgany nght or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabdity; Co-signers. The covenants and agreements of this
Secunty instrument shall bind and benefit the wwecessors and assigns 00 Lender and Borrower, wubject to the provisions of
paragraph 17, Borrower's covenaats and agreements shall be joint aniseveral. Any Borrower who co-sgns this Secunity
Instrument but does not exccute the Note: {2) 15 co-signing this Secunty Indnurent only toomortpage, grant and convey that
Borrower's interest in the Property under the terms of this Secunty Instrumenic (908 nob pessonally obligated to pay the sums
secured by this Sccunty Instonnent; and (c) agrees that Lender and any other Bosowczay agiee o etend, modify, forbear o
make any accommaxdations with regard o the terms of this Secunity Instrument or the NeGewsithout that Borrower™s consent,

13. Loan Charges. 1f the loan secured by this Security Insirument is subject to a sawhich sets maxiimum loan charges,
and that law is firally interprated so that the interest or ather loan charges collected or 1o he coltlected s connection with the
loan sxcevd the permitted limits. then: (a) any such {oan charge shall be reduced by the amount nesesary to reduce the charge
to the permitied limut: and (b} any sums already collected from Borrower which exceeded permitted finits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note On by making a direct
pavment to Borrower. If a refund reduces principal. the reduction will be treated as a paztial prepayiwent aithout any
prepavinent charge under the Nate.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it o by maling
it by first clase mail unless applicable law joquires use of another method. The notce shall be directed 1o the Propesty Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by i class mail to
Lender’s address stated herein or any other address Lender designates by notive 10 Borrower. Any notice provided for in this
Secunity fnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

5 Governing Law; Severability. This Secunty Instrument shail be governed by tederal lew and the law of the
jurisdiction tn which the Property 1s located. In the event that any provision or clause of this Secunity Instrument or the Note
conflicts with applicable law. such conflict chall not affent other provisions of this Secunity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to he severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thix Secunty Instrument.
DFS 1082

Form 3014 9/90

Q-GR{!L! e Faged ot s . PR s«
PORA AN




UNOFFICIAL,COPY , sueseeo

24. Riders 10 this Security Instrument. If one or mare nden are execuled by Br‘r'ower and rezoeded logether
with this Sacurity Instrumant. the covenants and agresements of each such rider shall be inzorporated into and shall amend
and supplamen? the covenants and azresments of this Securily Insirument as it the riderisi were 2 par! =i this Security

Instrumant.

[Check applicable bsx'esi)

_. Adjustable Rate Rider .~ Condominium Rider Ju 1-4 Family Rider
_ Graduated Payment Hider . Planned Uni! Development Rider . Ei wc-ekly Paymen! Riders
. Balloon Rider - Rate Improvement Hider Second Home Rider

. VLA Rider . Otherls) ispazify:

BY SIGNING BELOW, Borrower accepls and agrees 1z the terms and covenants contained an this Secunly insirument and

in any riderisi exacuted by Borrower and recorded with it

iSeal)

Borrower

e ) _:, oo b / / ""‘ e o ) (Sealj
Witnesgs YRECH P:T .'{- MEVER Borrower

iSpal;

Borrower

__iSeay

Borrower

STATE OF ILLINOIS, -—<€22% /i« (<. County ss:

1 THE UNDERSIGNE . aHaotary Publicin and for
county and state do hereby certity that
JOHN §. MEYEIR AND MARGLR . ©, HUSHAND AND S

asl ie s - Ay PP P

perscnally known to me 1o be the same parsonis! whose nameis: subscribad 12 the foregsing instrument, eppeared befzre

me this day in person, and acknowledged that THEY sizned and delivared the shid instrument as THEIR
free and voluntary act, for the uses and purpases therein set {orth

Given under my hand and official seal, this l_ g~ fay o

My Commissicn Expires:

WSEK- Meotary Public
Con L. Sespre

Nobry Publc, Sate of fintd  Pagd 6 o1 6 OPS 1094

u,cg_.mbwucd.il. 1935
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