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AFTER RECORDING MAIL TO.

Berkshire Mortgape Corporation
901 North Elm
Hinsdate, LIRS

92170719

LOANNO. 7465611

[Space Above This Line For Recording Dats)

MORTGAGE

THIS MORTGAGE (“Securlty Instrument”) is givenon March 9, 1992 . The mortgagor is

James M. Xaberna and Francine A. Kaberna, HWis wlte

("Borrower”).

This Security Instrumentis glvento Serkshire Mortgage Corporation ,
A corparatioun N
which Is organizec =ad existing underthe laws of L Lt 1noi s . and whose address is
901 WNeorth Elr/, Hinsdale, L 80%219 ("Lender’).
Borrower owes Lender th e principal sumof One Hundred Tuenty Three Thousand Dollars and no/100
Dollars ({.S.$ 123 ,000.00 ). Thisdebtis

svidenced by Borrower's pt~ dated the same date as thia Security Instrument ("Note”), which provides for monthly
payments, with the full debt ' 10t paid earller, due and payableon April 1, 2022 . This Securky
Instrument secures 1o Lender. {a) *he repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of ihe, Note,; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of thls Sect sy Instrumeant; and (c) the performance of Bofrower's covenants and sgreements
under this Security Instrument and the Mote. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender the following described propety.c-atedin Cook
County, lllinois:

LOT & [N BLOCK 2 IN W.C, REYIOLDS SUBDIVISION IN THE SOUTHEAST 1/4

OF THE SOUTHWEST 1/4 OF THE NORTMWEST 1/4 OF SECTION 1B, TOWNSHIP 37 NORTH,

RAMGE 14 EAST OF THE TRIRD PRINCINAL MERIDIAN, IN COOK COUNTY, ILLIKOIS.

P.l. W, 25-18-124-013

DEPT-U1 RECORDING $31.70

T#4444 THRAK 5302 03/16/92 15:04:00

WD #—92--170749
COOK COURTY RECORDER

which has the address of 10616 SOQUTR SELL CHICAGD
[Street] [City]

liinois 60643 (“Property Address”);
{Zip Code]
TOGETHER WITH alt the improvements now or hereafter erected on the property, arnd all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ali replacements and add «iot s shall also be
covered by this Security instirument. Al! of the foregaing is relerred to in this Security Instrument 7.2 *he "Property.”

BORROWER COVENANTS that Borrowaer is lawfully seised of the estate hereby conveyed and w4 the right to
mongage, grant and convey the Praperty and that the Property is unencumbered, except for encunit.ances of record
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, uubect to any
encumbrances of record. :
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All iIngurance policies and ranewals shalt be acceptable to Lender and shali include a standard maorntigage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrowss shall give prompt notice to ihe
insurance carrier and Lender. Lender may make proof of loss f not made promptly by Borrowar

Untess Lander and Borrower olherwise agree In writing, insurance proceeds shall be applied Lo restoration or repair
of the Property damaged., if the restoration or repair is economically feasible and Lender’s security ia not lessened. If the
restoration or rapair is not economically feasible or Lender's securlty would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excesa paid 10 Boriower.
It Borrower abandonas the Property, or does not answer within 30 days a nolice from Lendar that the insurance carrier
. has offered to settle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr

or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period

will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend of
postpone the due date of the monthly payments reterred to in paragraphs 1 and 2 or change the amount of the
paymaents. It under paragraph 21 the Propaerty ts acquired by Lender, Borrower's right to any insurance palicies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Inatrumaent immaediately prior 10 the acquisition.

8. Occupanc:/, Freservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lsssshokis. Boirooor shall occupy. astablish, and use the Property as Borrower's principal residence within sixly days
after the execution o this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence lor at leas! one year after tha dale of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonaixv witlhheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destrozdamage or impair the Property, aliow the Propeny to deteriorate, or commit waste on the
Property. Borrower shali be inefault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’'s goad faith judgment oyl resull in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lendr'¢. security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the activ = or proceading to be dismissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of t'ie Borrower's inlerest in the Property or other material impairment of the fien
created by this Security Instrument or Leiviar's security intarest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false.or inaccurate information or staternents to Lender (or falled to provide
Lendar with any materiai information) In con/sact'on wihh the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupansy of the Property as a princlpal residence. {if this Securlty Instrument is
on a leasehold, Borrower shall comply with all tl1e rovisions of the lease. 1f Borrower acquiras feae title to the Property,
the teasehold and the tee title shall not merge uniess i.ender agrees to the merger In wrlting.

7. Protection of Lender’s Rightes in the Proparty \f Barrower fails to perform the covenants and agreements
contalned in this Security Instrument, or there Is a lega, pro~aeding that may significantly atfect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, fcr condemnation or forfslture or to enforce laws or
regulations), then Lender may do and pay for whatever [s necessary to protect the value of the Property and Lender's
rights in the Property Lender's actions may Include paying aliy Lums secured by a llen which has priority over this
Securty Instrument, appearing In coun, paying reasonable anur«evs' feas and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7..Le.der does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ke~.ome additional debt of Borrower secured by
this Security insirument. Unless Borrowser and Lender agree to other (arrns of payment, thase amaunts shall bear
Imerest from the date of disbursement at the Note rate and shall be poyvaole, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgags Insurance. If Lender required mortgage insurance as a caisch’on of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mior gage insurance in sHfect. if, for any
reason, the mongage insurance coverage required by Lender lapses or ceases \c b, effect, Borrower shall pay the
premiums required to obtain coverage substantiaily equivalent to the mongage insur~ nte previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously n effect, from an alternate
mortgage insurer approved by Lender If substantially equivalent mongage insurance cavarage is not available,
Borrower shall pay to Lender each month a sum equal to ane-twaelfth of the yearly mortgaye irsurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 10 be In effect. Lender will iccept, use and retain these
paymenis as a toss reserve in lisu of mortgage insurance. Loss reserve payments may no long=. b9 required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender re uires) provided by
an insurer approved by Lender again becomes avallabte and is obtalned. Borrower shall pay the prariums required to
maintain mortgage insurance in effect, or o pravide a loss reserve, until the requirernant for mortgage Insurance ends
in accordance with any written agresment between Borrower and Lender or applicable law.

WLINOIS--BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3014 8/90
IBC/CMOT.//0481/3014{9-90)-L PAGE3OF 8 .
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secured by this Security Ine.L'Jment. %Elth@iﬁ u'excg;ag Lenderif exercise s prohibited by

tederal law as of the date of this Securlty inatrument.

it Lender exercises this option, Lender shall give Borrower notice of accelsration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowser's Right to Reinstate. if Borrower meets cerntain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eanier of: (a) 5 days (or such other perlod
as applicable law may specity lor reinsiatement) before sale of tha Property pursuant tg any power of sale contained in
this Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Those condliions are that
Borrowst: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees; and (d} takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as
no acceleration had occurred. However, this right to reinstale shall not apply in the case of acceleration under
paragraph 17.

19. Sale ot Nots; Change of Loan Servicer. The Note or a panial interes! in the Note {tegether with this Securiy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
(known as the "Loun Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one ov.ciore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowar wii be given written notice of the change In accordance with paragraph 14 above and applicabla law.
The notice will state th.e name and address of the new Loan Servicer and the address to which payments should be
made. The notice will 2!sr contain any other Information required by applicable lavy.

20. Hazardous Sulstarcos. Borrower shall not causa or permit the presence, use, disposal, storage, or release ot
any Hazardous Substances a1l o in the Property. Borrowsr shall not do, nor altow anyone eise to do, anything affecting
the Property that is in violation’of uay Environmental Law. The preceding two sentences shail not apply o the presence,
use, or storage on the Property Of :mall quantities of Hazardous Substances that are gererally recognized 1o be
appropriate 1o normal residentialses and to maintenance of the Propenty.

Borrower shall promptly give Lender 7:iten notice of any investigaticn. cialm, demand, tawsult or other action by
any govarnmental or regulatory agency o/ private party involving the Property and any Hazardous Substance or
Environmenial Law of which Borrower has arus' knowledge. If Borrower learns, or is notitied by any governmental or
regulatory authority, thal any removal or othar remediation of any Hazardcous Substance affecting the Property is
necessary, Borrower shall promptly take all necr.ssary ramedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suoyeainces” are those substances defined as toxic or hazardous
substances by Environmental Law and the tollowing.ui-ostances: gasoline, kerosene, other flammable or toxic
pelroleum products, toxic pesticikdes and herbickles, volatile solvents, materials containing asbestos or lormaldehyde.
and radioactive materials As used in this paragraph 20, "E-wionmental Law”™ means federal laws and laws of the
jurisdiction whera the Property is located that relate to heclth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtlier covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to [.or'ower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security instrumwr (hut not prior 1o acceleration under paragraph
17 unliess applicable law provides otherwise). The notice shall speray: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faiture to cure the default on oi-Lefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrumant, furec'osure by judicial proceeding and
sals of the Property. The notice shall turther Inform Borrower of the righh to riinstate after acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default.orany other detense of Borrower to
scceleration and foraclostre. If the default Is not cured on or before the date spenified in the notice, Lender at its
option may require immediate payment in full of ait suma secured by this Secuiitv instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenucr siiall be sntitled to collect all
sxpenses Incurred in pursuing the remedias pravided in this paragraph 21, including vut not limited to,
reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shali rele 1se this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail nght of homeastead exemption in the Property.
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