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DES PLAINES, IL 60016
r] ”\ i‘ ¢ ! [

RECORD AND RETURN TO: (992 #AR ,l AH : 24 92171488

LASALLE TALMAN BANK FS8
2454 DEMPSTER
DES PLAINES, ILLINQIS 60016

ATTENTION: NANCY GIUSTINO. .\ abave This Lise For Recording Drata]

MORTGAGE

313814-3

THIS MORTGAGE {"Sceviiiv Instrument*) is given on - MARCH 10, 1992 . The mortgugor ix

NEAL FOX
AND BETTE FOX, ALA BETTY FQX, HIS WIFE
("Borrower™). This Security Instnument is given to Q} /ﬁ@

LASALLE TALMAN BANK FSB

/

which is organized and existing undor the fuws of UNITED- STATES OF AMERICA , wnd whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 i"Lender). Borrower awes Lender the principu) sum of
FIFTY FIVE THOUSAND

AND 00/100 Dallars (1.5, § 55,000.00

This debt s evidenced by Borrower's noty dated the sume dute ns this Secuvity Insteament (*Nite™), which providex for
monthly payments, with the tull debt, 1f not paid earbier, due and paysble on ACRIL 1, 2007

This Security [nstrumen sectires to Lender: (w) the repayment of the debt evidenced 2y Hic Note, with interest, and all renewuh
extensions and modifications of the Note: (b) the puyment of aft other sums, with wwwrest, advanced under puragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveiants and sgreements under this
Security Instrument and the Note. For this purpose, Burrower does hereby mortgage, grant and convey to Leader the following

described propeety foeated in COOK County, Hhaoiy:
THE WEST 1/2 OF THE FOLLOWING LOT 25 (EXCEPT THE EAST 62.2) FEET
THEREOF) AND THE EAST 2.14 FEET OF LOT 26 (TAKEN AS A TRACT) TN
MEADOW LANE SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4 L% THE
NORTHWEST 1/4 OF SECTION 15, TOWNSHIF 41 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY, ILLINOIS.

NRA¥I0 Louver

BSETILIZE

/09-15-108-029-0000

which has the address of 9406 NOEL AVENUE, DES PLAINES Strest, CHy
illinois 60016 . w); -
l/ (ltinois Zip Code ("Property Address™): -
DPS 1008
ILLINOLG - Single Famidy-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 $/90
BRI} mon VME MONTOASE FORMS - (313)2801-9104 . (8381621321 voe: !; Z‘"
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. Huzard or Prope 1 wro h oW cxishgg ar herealter erected on the
endéd ¢

Prupurty wsurec) agmnst loss by tire, hivards mclided within the term "¢ oberuge” and any other hazands, including
floods or Nooding, tor which Lender requires insurance. This insurance shall be maintained in the amounty and for the perivds
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall nol be unreasonably withheld. 1f Borrower fuils 1o nuintiun coverage described above, Lender may, at Lender's
option, obtan coverage tu protect Lender’s rights in the Property in accordance with parugraph 7.

All insurunce policies and renewals shull be acceptuble to Lender and shull include s standurd mortgage clause. Lender
shall have the right 1o hold the policies und renewals, 1t Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nutices, 1 the event of losy, Borrower shall give prompt notice 10 the insurunce earner und Lender.
Lendor may make proot of loss sf aot miade promptly by Borrower,

Unless Lender und Burrower olherwise agres in writing, insurance provesds shall be applied to restoration or repuir of the
Property damaged, if the restaration of repair 1s econemucally leasible and Lemder’s securily 1s not lessened. 1 the restoration or
repuir is not economicully feasible or Lender’s secunity would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or ot then due, with any excess pud to Borrower, 1 Borrower abandons the
Property, or doos not answer wilhin 30 days u notice from Lender that the insurance carrier hus offered to seitle s cluim, then
Lender may collect the insuranee procecds. Lender may use the proceeds to repair or restore the Property of 1o pay sums
secured by this Securi’y lastrumont, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender vad) Borrower otherwise agres in wnting, sny application of procesds o principal shall oot extead or
postpone the due date 6% thi monthly payments reterred to in parsgraphs 1 and 2 or change the amount of the paymeats, If
wnder puragraph 21 the Proferty is sequired by Lender, Borrower's night 1o any insurance polivies and proceeds resulung from
dumage to the Property prior te/the dequisition shatl pass to Lender to the extenl of the soms secured hy this Secunty Instniment
immedsataly prios to the icguisition.

6. Occupuney, Preservation, Muizienunce und Protection of the Property; Borrower’s Loun Applicution; Leasehaldy,
Burrowor shall ocetpy, ostablish, und ws the Property wx Borrower's principald residence within sixty days atter the execution of
this Security Instrumnent und shall continue to/occupy the Preperty as Borrower's pincipal residence for st least onu year after
the dats of oceupancy, unjess Lender otherwiseapiees i woling, which consent shall not be unreasonably withheld, or unless
exlenuating circuinstances st which are beyond Derrower's control. Borrower shall not destroy, dunage or impuir the
Property, allow the Property to detenorate, or comimtowiste on the Property. Borrawer shll be m detuult of any forfeiture
action or proceeding, whether civil or craminal, s begug thatsn Lender's good Faith pdgment could result i torfesture ot the
Property or otherwise materinlly impair the lien created by 1ais Secunty Instrument ar bender’s secunity interest. Borrower may
vure such u defuult und reinstate, as proveded in paragraph 18, by ciusing the aclion or procoeding to be dismissed with & ruling
that, in Lender's good faith determination, preciudes torfeiture ¢ the Borrower's interest in the Properly or other muterial
impuirment of the hen created by this Security instrument or Lended’s sesurty interest. Borrower shall also be in defwult af
Borrower, duniny the loan apphication provess, gave materially false or inacdurate infurmation or statements to Lender (or failed
to provide Lender with uny materiaf intormation) in connection with the inun ev:deaced by the Note, including, but not limited
1, representations concerning Borrowes's oceupancy of the Property as w pnncipal residence. [ this Securnily [nstrument is on #
leaschold, Borrower shall comply with all the provisiony ol the lewse. IV Burrovierocquires tee title W the Property, the
leasehold and the tee title shall not merge unless Lender agroes to the merger in writing

7, Protection of Lender’s Rights in the Property. 1t Burrower fuils tu perform the'covenants and agreenxents contuined 1n
this Security Instrument, or thero 1v @ legai proveeding thal inay significantly affect Lender's mights in the Propurty (vuch ax 4
procoeding in bankrupicy, probate, for comdemnation or torfeiture or t enforve laws or regulativos), then Lender may do and
puy for whatever 1s necessary to protect the value ol the Property und Lender's rights in the Propety, Lender's actions muy
wchude puying any mums secuced by w lien which s priority over s Secunity Insirument, appessimg 1n court, paying
reasunablo atlorneys’ fees and enlenng on the Property 1o make repuirs, Although Lender muy take actior unsder this puragraph
7, Lender does not have to do s

Any wmounts dishursed by Lender under this paragraph 7 shall bevonwe additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Leader agree 1o other terms ol payment, these amounts shall bear interest from the
date of disbursement wb the Note rate and shall be payable, with mnlerest, upon notice trom Lender to Borrower rajucsting
paymenl.

8. Murigage Insurunce. I8 Lender required morigage insurmnce us s condison of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to mamntain the mortgage insurance n effect. It for kny reason, the
morgage insurance coverage reguired by Lender tapses or censes (o be in etfect, Borrower shull pay the premiums required (o
obtain covernge substantially equivalent to the morlguge insurance previously in eftect, at a cost substantially equivalent to the
cost to Borrower of thy mortgage insurance previously in effect, from un ulternute mortguge nsurer wpproved by Lender. iF
substantially oquivalent mortguge insurmnce coverage is not available, Borrower shall puy to Lender each month a sum equal jo
one-twelith of the yearly mortgage insurance premuum being putd by Burrower when the insurance coverape lapsed or ceased to

be in effect. Lender will accept, use and retain thewe payments a5 a loss reserve in heu of mortguye insurunce. Loss reserve
DPB 1981
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17, Trumsfler of the Rugtfiy\dr u’iEnI ' || Alhl‘. @:@R M" Property or sy nterest n o

18 sold or transterred (or 1t o beneticial interest i Burrower l,,mld or tpnsterred pud Byrerower j§ not w nutursd person) withoul
Lender's prior writen consent, Lender may, st s option, require lxmcdlulc puydnt in hll? of wll sumy secured by ths
Secunty [nstrument. However, this option shall not be excrcised by Lender if excrese is prohibited by federal taw us of the dute
of this Security Instrument,

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the dato the notice is deliversd or mailed within which Borrower must pay alt sums secured by this
Security lastrument. I Borrower fails to pay these sunw prios to the expiration of this peniod, Lender inay invoke any remedies
permitted by this Security [nstrument without turther notice or demand on Borruwer.

18. Borrower’s Right tv Reinstate. [t Borrowsr meets certan condilions, Borrower shall have the right o have
eaforcement of this Security Instrument discontinued ot any time prim 1o the garhier ot (a) 5 days {or such other period s
upplicuble luw may specify for remnstatement) betore sale of the Property pursuant w any power of sule contained in this
Security (nstrument; ot (h) entry of u judgment entorcing this Security Instrument. Those conditions are that Borrower: () pays
Lendor ati sums which then would be due under this Secunity [nstrumeat und the Note as if no acceleration had oceurred; (b)
tures any default of any other covenants or agreements; (c) pays all expenses mcurred i enforcing thiv Security Instrument.
including, but not limited 10, reasonuble altorneys’ foos; and {d) tukes such sction as Lender muy reasonshly require to assure
that the lien of S Yecurity Instrument, Lender's righis in the Property und Borrower's obligation o pay the sums secured by
this Security Instriment shall continue unchanged. Upon remnstatement by Borrower, this Security lastrument and the
obligations secured heretveshall remann tully effective as 1f no acceleration had occurred. Hawever, this night to reinstate shali
not apply in the case of‘acecizzation under paragraph 17,

19. Sule of Note; Chonweol Loan Servicer, The Note or o partial interest in the Note {(tagether with this Security
[nstrument) may be sold one or ore umes withuut proer aotice to Borrower, A sube may resull in a change in the entity (known
as the “Loan Servicer®) thit colless monthly miyments due under the Nobe and this Secunity Instrument. There also muy be one -
or more changes of the Loun Servicer (arelvad to  sale of the Note, 11 there 15 a change of the Loun Servicer, Borrower will be -
given written notice of the chinge in accoidance with paragraph 14 above and applicable faw. The notice will state the name snd
address of the new Loan Servicer and the wdress to which payments should be made. The potice will glso contsin any other
information required by applicable luw,

20, Huzardous Substances, Borrower shall 1ot casse or periit the presenve, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrovier shall not do, nor allow anyone efse to do, anything affecting the
Property that is i violanon ob any Environmental Law. The pisceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substazces that are generally recogmized to be approprite to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wntten notice of any vesdaton, clam, demand, tawsuit or other sction by any
govermnmental or egulatory agency or private party involving the Propeseand uny Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower leurns, or 18 notilebiy wny governnwntal o regulatory authority, that
any removal or other remediation of any Hazardous Substance altecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions i aceordance with Enviranmental Law.

As used 1n this paragraph 20, “Hazardous Subslancos® are those substances certaed as toxie or hazardous substances hy
Environmental Law and the foltowing substances: pusohine, kerosens, other flammableor toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and sadioscive materials, As used n
this paragraph 20, "Environmental Law™ means federal laws and Taws ol the junsdiction wiere-the Property a8 located that
refute to health, satety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as tollows:

2). Accelerntion; Remedies. Lender shat give notice to Borrawer prior to aceeleration following Sorrower's breach
of uny covenant or agreement in this Security Instrument (hut not privr to aceeleration under parigruph 17 unless
upplicuble law provides otherwise). The aotice shall specify: (a} the default; (b) the action required to-cure the default
{c} & dute, not less thun 36 duys from the dute the notice is given to Borrower, by which the default must be cared; und
(d) thut Failure to cure the default on ur before the date ypecitied in the notice may result in accelerution of the sums
secured hy this Security tnstrument, foreclosure by judicial proceeding and sule of the Property. The notice shail further
inform Borrower of the right (o reinstate after acceleration and the cight to assert in the foreclosure proceeding the
non-existence of o defuult or any other defense of Borrower to ucceleration and foreclosure, I the default is ot cured on
or befure the date specified in the notice, Lender, at its option, may reyuire immedinte payment in Full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judiciul
proceeding, Lender shull be entitled to vollect ull expenses incurred in pursuing the reniedies provided in this parugruph
21, including, but not limited to, reasonuble attorneys’ fees und costs of title evidence,

12, Relense. Upon payment of ull sums secured by this Secunty Instrument, Lender shull releass this Secursty Instrument
without charpe to Borrower, Borrawer shall pay any rocordation costs.,

23. Waiver of Homestead. Borrower waives all nght of homestesd exemption in the Property. Form 309"" ;‘{;;
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