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THIS MORTGAGE (*Security Instrument®) is given on MARCH 10, 1992 . The mortgagor s
DARYL J. E{GEN AND CAROL A, EIGEN. HWURBAND AND WIFE

(*Borrower™). This Security Instrument is given to 35ARS HORIGAGE CORPORAT [ON 9 5}

.

FDsne ftm

which is organized and existing under the laws 6 THE STATE OF OH)D , and whose

address is 2500 LAKE COCK ROAD, R{YERWOODS,  ILLINDIS 60015
("Lerdzc™). Borrower owes Lender the principal sum of

------------------------------------------------------------------------------------------------------------

Dollsrs (U.S. $400.006.00------------ ). This debt is evidenced by Borrower ¢ noto dated the same date as this Securily
Instrurnent {(*Note"), which provides for monthly payments, with the lull debi-ilsi0t paid earlier, due and payable on

APRIL 1, 2022 . This Securily Instrument secures to Leics . (a) the repsyment of the debt
evidenced by the Note, with inlerest, and all renewals, extensions and modifications ¢! th. Note; (b) the peyment of al)
other sums, with interest, advanced under parsgraph 7 to proteci the securily of this Security Insirument; and (c)
the performance of Borrower's covenants and agreements under this Securily Instrumaen! and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrityd property located in
coox ZCounty, 1llinois:

M@ Lo u m WILLOWMERE SUBDIVISION UNIT 1, BEING A SUBDIVISION OF PARTS OF THE ?
SOUTHWESY 1/ OF SECTION 24 AND PART OF THE NORTHWEST 1/4 OF SECTION 25, 4
TOWNSHIP 42 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIQLAN AND AMENOED BY !3
(_, CERTIFICATE OF CORRECTION. RECOROED AS DOCUNENT 90008418. [N COOK COUNTY, N
ILLINOIS. 5
&
P.LN. 01-24-301-
LN 01-24-301-013 S
7 DRIVE
which has the address ol WILLOWERE AS, BARRINGION IStroet, City),
1linols 7 60010-5100 P {"Property Address™);
@ [Zip Code] @
A I%%
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TOGETHER WITH all ke improvements now or hereafter erected on the properly, ant all easements,
appurlenances, and lixtures now or herealler a part of the properly. All replacements and additions shall also be covered
by this Security Instrument Al of the loregoing is relerred 1o in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generzlly the title 1o the Properly against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to conslilutea uniform securily instrumentcovering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interes! on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & wrillen waiver by Lender, Borrower shall

y 1o Lender on the day monthly payments are due under the Note, untii the Nole is paid in {ull, a sum (*Funds*®) for:
F:) yearly taxes nnd assessments which may attain Briorily over this Security Insirument as a lien on the Property; (b)
yearly leasehcicnoyments or ground renls on the Property, it any; (¢) yearly hazard of property insurance premiums;
(d) yearly tlood irsurance premiums, if any; (e) yearly mortgage insurance premiumns, If any; and (1) any sums payable
by Borrower to Lerder, in sccordance with the provisions of paragraph 8, in lleu of the payment of mortgage insurance
premiums. These iten:s ae called "Escrow [lems.® Lerler may, al sny time, coliect snd hold Funds in sn amount nol
1o exceed the maximurn atmount & lender for a federally related morigage loan may require for Borrower's escrow
account under the tederai Rzai Fslate Settlernent Procedures Act of 1974 as smended from time to time, {2 UUSC.
Seclion 2601 ot 2ag ("RESPZ”), unless anocther law hat applies 1o the Funds sets a lesser amount [f so, Lender may,
al any time, collect and hold Fuids in &n amount not to exceed the lesser smount Lender may estimale the amaount ol
Funds due on the basis of current duta inet reasonable estimates of 2xpenditures of [uture Escrow ltems of otherwise in
asccordance with applicable law.

The Funds shall be held 1n an institution \rhose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn)or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not chargs. Iorrower for holding snd applying the Funds, annuslly anslyzing the
escrow account, or verilying the Escrow [terns, Lnlzse Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Lenser ia connection with this loan, unless applicable law provides
olherwise. Unless an agreement is made or spplicable law renuires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrowerand Lender may agree in writing, however, that inlerest
shall be paid on the Funds lender shall give to Borrower, witlori rharge, an annual sccounling of the Funds, showing
credits and debits to the Funds and the purpose {or which each delnl .o the Funds was made. The Funds are pledged as
additional security for al] sums secured by this Security Instrument.

11 the Funds heid by Lender exceed the amounts permilted to be'ticid by applicatile law, Lender shali sccount to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sulficient to pay the Escrow [tems when due, Lenrler may so notily Borrower in wriling,
and, in such case Borrower shall pay lo Lender the amount necessary 1o make up ‘he deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, al Lender's sole discretion:

Upon payment in Tull of ail sums secured by this Security Instrument, Lender cniit promptly refund to Borrower
any Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior lo the
acquisition or sale of [he Property, shall apply any FFunds held by Lender at the time ol acquisition or sale as 8 credit
against the sums secured by this Security Instrurnent.

3. Application of Payments. Unless applicable law provides olherwise, all payrments receivec by Lender under
peragraphs | snd 2 shall Le applied [irst, to any prepayment charges due under the Nole; second, (v‘emounts payable
under parageaph 2: third, to interest due; lourth, to principal due, and last, to any late charges due unde’ 1he Note.

4. Charges; 1 iens. Borrower shail pay 8!l laxes, assessrnents, charges, {ines and impositions sttriuyisble 1o the
Property which imay attain priofity over this Security [nstrurnent, and leasehold paymenis or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly 1o the person owed paymen! Borrower shall promptly furnish to Lender all notices of
amounls Lo be paid under this paregraph. It Botrower makes these psyments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily [nstrument uniess Borrower: {(s)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable lo Lender; (b) conlests in
good faith the lien by, or delends against enlorcement of the lien In, legal proceedings which in the Lender's opinion
operate to preveni the enforcernent ol the lien; or (c) secures Irom the holder of the lien an agreement satislaclory to
Lender subordinating the lien lo this Security Instrument 11 Lender delermines that any part of the Properly is subject
to s lien which may attain priority over this Security Instrumnent, Lender may give Borrower a notice identilying the
lien. Borrower shall satisly the lien or lake one or more of the actions set forih above within 10 days of the giving of

notice.
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S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealler erected on
the Properly insured againsi loss by fire, hazards included within the term “extended coverage” and any other hazards,
Including floods or llooding, for which Lender requires insurance. This insurance shali be maintained In the amounts
and for the periods that Lender raquires. The Insurance carrier providing the Insurance shall be chosen by Borro_wer
subject to Lender’s approval which shall not be unreasonably withheld. If Borrower falls to maintsin coverage described
above, Lender may, al Lender's option, obtain coverage 1o protect Lender’s rights in the Property in sccordance with

ragraph 7.
i ‘Allp'msunnce policies and renewals shell be acceplable lo Lender and shall inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [{ Lender requires, Borrower shall promptly give to
Lender &l! receipts of paid premiums and renewal notices. In the event of loss, Borrower shal] give prompl notice 1o the
tnsurance carrier and Lender. Lender may make proof of foss If nol made promptly by Borrower.

Unless Lender and Borrower olherwise agree in wriling, insurance proceeds shall be applied 1o restoration or repair
of the Properly darnaged, if the restorationor repeir is economically {easible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abariont the Property, or does nof answer within 30 days a notice from Lender that the insursnce carrier has
ofered to settle a zizim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property of 0 pay sums secured by this Securily Instrument, whether or not then due. The 30-day period will
begin when the notice 1= 'given.

Unless Lender aid (ocrower otherwise agree in writing, any spplication of proceeds o principal shall not extend or

tpone the due date of the munthly payments referred to in paragrephs 1 and 2 or change the amount of the payments.

f under paregraph 21 the Propesty is scquired by Lender, Borrower's right to any insurance policies and proceeds

resulling from damage to the Progerty prior to the acquisition shall pass 10 Lender 1o the extent of the sums secured by
this Security Instrument immedialel; p ior_to the acquisition.

6. Occupancy, Preservation, Niakenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establisn, ond use the Property as Borrower's principal residence within sixty days
after the execution of this Securily Instrument.and shall continue 1o occupy the Property as Borrower's principal
residence for 3! least one year slter the dale of cecumancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably wilhheld, or unless extenuatirecreamstances exist which are beyond Borrower's control. Borrower
shali not deslroy, damage or impair the Property, sliow ihe Properly to deteriorate, or commit waste on the Property.
Borrower shall be in default if gny forfeiture action or proceeding, whelher civil or criminal, Is begun that in Lender's
good faith judgment could result in forleiture of the Proyerty.or otherwise materially impair the lien created by this
Securily Instrument or Lender’s securily interest. Borrowe( r.sy cure such a defsult and reinsiate, as provided in
paragraph 18, by causing the action or proceeding 1o be d'srnissed with a ruling that, in Lender's good laith
delermination, precludes forfeilure of the Borrower’s interest in toz Property or olher material impairment of the lien
created by this Security Instrument or Lender’s securily inlerest. Boirower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate inforrnation or statements to Lender (or faiied to
provide Lender with any material information) in connection with the loan Zvicisnced by the Note, including, but not
limited 1o, representations concerning Borrower's occupency of the Propert,. as » princips| residence. It this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the icase. [f Borrower acquires fee lille (o
the Property, the leaschold and the fee title shall not merge unless Lender agrees to ihednizeger in writing.

7. Protection of Lender’s Rights in the Property. || Borrower fsils to perfor: iz covenanis and sgreements
tonlained in this Security instrument, or there is a legsl proceeding that may significantly Gifect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiice oz-1o enlorce laws or
regulstions), then Lender may do and pay for whatever is necessary to protect the value of th: Prcperty and Lender's
tights in the Property. Lender’s actions may include paying eny sums secured by a lien which-iias peiority over lhis
Security Instrument, appesring in court, paying reasonable altorneys' fees and entering on the Property ' make repairs.
Although Lender may take sction under this parsgraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additionsl debt of Borrower securad by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesli;lg payment,

8. Mortgage insurance. If Lender required morlgage insurance as a condition ol making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to malntain the morigage insurance in effect. !, for any
reason, the morigage insurance coverege required by Lender lapses or ceases to be in ellect, Borrower shall pey the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
subslantially equivalent (o the cost to Borrower of the mortgage insurance previously in effect, Irom an alternate
mortgege insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each montha sum equal to one-twelith of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use snd refain these
peyments as a loss reserve in lieu of morigage insurance. Loss reserve paymenis may no longer be required,
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* at the option of Lender, if mortgage insurance coverage (In the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes svallable and Is obtained. Borrower shall pay the peemiums
required to maintain mortgage iasurance In efiecl, or to provide a loss reserve, until the requirement lor morigoge
insurance ends in accordance with any writien agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender of its agent may make reasonable enlries upon and inspections of the Property Lender shali
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with
any condemnation or other tsking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby
assigned and shali be paid to {.ender.

In the even! of a total laking ol the Properly, the proceeds shall be applied to the sums secured by [his Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event ol a partial taking of the Properly in
which the fair market value of the Property immediately before the laking is equal 1o or greater than the amaunt of the
sums secured by this Security [nstrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by
the following fraction: (a) the totsl amount of the sums secured immediately belore the taking, divided by (b) the fair
market value oi the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a
partial taking of the'#roperly in which the {air markel value of the Property immediately belore the taking is less than
the amount of the sulns secured immediately belore the taking, unless Borrower and Lender olherwise sgree In wriling
or unless applicable 7w ctherwise provides, the proceeds shall be spplied to the sums secured by this Security
Instrument whether or not ‘ne sums are then due.

If the Property is abandcnechy Borrower, or if, after notice by Lender to Borrower thal the condemnor olfers to
make an awsrd or seitle a clairn for.damages, Borrower fails to respond to Lender within 30 days after the dale the
notice is given, Lender is authorized 1o.ollect and apply the proceeds, a1 its oplion, either to restoration of repair of the
Property or to the sums secured by this Seevarity Instrument, whether or not then due.

Unless Lender and Borrower olherwise a2e#e In writing, &ny spplication of proceeds to principal shall not extend or
posipone the due date of the rmonthly paymenis relerred (o in paragraphs | and 2 or change the amount of such
psyments.

11. Borrower Not Released; Forbearancc 5y Lender Not a Waiver. Extension ol the lime lor payment or
modification of amortizetion of lhe sums secured £y tnis Securily Instrument! granted by Lender to any successor in
inferest ol Borrower shall not operale to release the lisbility of the original Borrower or Borrower's successors in
interest. Lender shall not be required o commence procedings against any successor in [nterest or refuse to extend
lime tor payment or otherwise maodify amortization of thesuras secured by this Security Instrument by resson of any
dermand made by the origingl Horrower or Borrower's successaaoin inlerest Any lorbearsnce by Lender in exercising
any right or remedy shall nol be & waiver of or preclude the exercisz 0/ 2ny right or remedy.

12. Successors and Assigns Bound; Joint and Several Liao}l;: Co-signers. The covenanls and sgreements
ol this Security [nsirument shall bind and benefil the successors and ‘asuiens of Lender and Borrower, subject (o the
provisions of paragraph 17. Borrower's covenants and agreements shall Ue join'<nd several. Any Borrower who ¢o-signs
this Security Instrument bu! does not execute the Note: (a) is co-signing this Security Instrurnent only to mortgage,
grant and convey that Borrower’s interest in the Property under the terms o! this Security Instrument; (b) is not
personally obligsted to pay the sums secured by this Security Instrument; snd (c)'s3rees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with yepzed to the terms of this Security
Instcument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument Is subject 1o a law ahich sets maximum kan
charges, and that law is linally inlerpreted so that the inlerest or other loan charges collectid o1 1o be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be i=£uw ) by the amount
necessary 1o reduce ihe charge to the permitted limit; and (b) any sums already collected iram Porrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refunc by reducing the
principel owed under the Note or by making & direct payment to Borrower. If a refund reduces princips:, *ie reduction
will be treated as a parlial prepayment withoul any prepayment charge under the Note.

14. Notlces. Any notice 1o Borrower provided lor in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the
Property Address or any other sddress Borrower designates by notice to Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated herein or any other sddress Lender designates by notice 1o Borrower. Any
notice provided for in this Security Insirument shall be deemed o have been given to Borrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severabitity. This Security Instrument shall be governed by lederal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clisuse of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not stiect other provisions of this Securlty Instrument or the Note
which can be given effect withoul the contlicting provision. To this end the provisions of this Security Instrument and
the Note are declared (0 be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Inslrurnent

17. Transter of the Property or a Benelicial Interest in Borrower. I all or any part of the Properly or any
interest in it is sold or translerred {or i a benelicial interes! in Borrower ls sold or Iransferred and Borrower is not a
natural person) wilhout Lender’s prior written consent, Lender may, ! its optlon, require !mmed‘mc payment in full of
all sumns secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by lederal law as of the dale of this Security Instrument. . '

11 Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 deys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Securily [nstrument. [f Borrower lails 1o pay these sums prior fo the expiration of this period, Lender may invoke
any remedies permilted by this Security [nstrumentwithout further notice or demnand on Borrower.

18. Borrower’s Right to Relnstate. If Borrower rneels certsin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at eny time prior 1o the eatlier of: (a) § days (or such other period
as applicable law mey specify for reinstatement) before sale of the Property pursusnt to any power of sale‘coma'med in
this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions sre that
Borrower: (a) psys Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration hed cozurred; (b) cures any defauit of any other covenants or agreements; (c) pays 8l expenses incurred in
enforcing this Securitv Instrument, including, but not limited to, reasonabie atlorneys’ fees; and (d) takes such action s
Lender may ressonanly raquire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation Y0 pr.y the sums secured by this Security Instrumentshall continue unchanged. Uponreinstaternent
by Borrower, this Securityins.rument and the obligations secured hereby shall remain fully ellective as if no acceleration
had occurred. However, this righi-to reinstale shall not spply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial interest in the Note (logether with this Security
Instrument) may be soid one ot (nore tirnes without prior nolice (o Borrower. A sale may result in 8 change in the entity
{known as the "Loan Servicer™) that ¢ol'ee:s monthly payments due under the Note and this Security Instrument, There
glso may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. i1 there is 8 change of the Loan
Servicer, Borrower will be given written nolice of the change in accordance with paragraph 14 above and applicable {aw.
The notice will state the name and sddress o1z nw Loan Servicer and the address to which payments should be made.
The notice will also contain any other informaticn roguired by appticable lsw.

20. Hazasdous Substances. Borrower shall notCause or permit the presence, use, disposal, storage, or release ol
any Hazardous Substances on or in the Properly. Bosrower shall not do, nor allow anyone else (o do, anythingaffecting
the Property that is in violation of any Environmental Lav;. The preceding two senlences shalt not apply to the presence,
use, or storage on the Property ol smail quantities of Hazazdous Substances thal are generally recognized to be
appropriste lo normal residential uses and to maintenance of Liaroperty.

Borrower shall promptly give Lender wrillen notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory sgency or private parly Involving te Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual knowledge. 1f Borrcwre I=arns, or is notilied by any governmental or
regulsiory suthority, Ihat any removal or other remediation ol any razardous Substance affecting the Property s
necessary, Borrower shall promptly lake all necessary remedial actions in aceccdarce with Environmenial Law.

As used in this paragraph 20, "Hazardous Subsiances™ are those substances f¢fined as toxic or hazardous substances
by Environmental Law and the foliowing substances: gasoline, kerosene, other {lkminsble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, malerials contalning asbestos ‘or iormaldehyde, and redioactive
materlals. As used in this paragraph 20, "Environmental Law™ means federal laws and liws 2f the jurisdiction where the
Property is located that relale to health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenantand agree as folloas:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to serzieiation lollowing
Borrower’s breach of any covenant or agreement In this Security Instrument (but not piics 1o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the efault; (b) the
action required to cure the default; {c) a date, not less than 30 days {rom the date the novicr is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or beiare the date
specified in the notice may resull in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to asserl in the loreclosure proceeding the non-existence of a default
or any other delense of Borrower to acceleration and foreclosure. 1f the default is not cured on or before the
date specilied In the notice, Lender, at its oplion, may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shaill be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, including, but not limited 10, reasonable attorneys’ fees and costs of titieevidence.

22. Release. Upon payment of all sumns secured by this Security Instrument, Lender shall relesse this Security
[nstrumentwithoutcharge to Borrower. Borrower shall pay any recordation cosls.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

?
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24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrumen?; ithe covenants and sgreements of each such rider shall be incorporated into and shail
amend and supplement the covensnts and agreements of this Security instrurnentas if the rider(s) were a pari of this
Security Instrument. [Check apgi<able box{es) )

Adjustable Rate Rider Condfominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Hate Improvement Rider Second Home Rider
V.A. Rider Tihver(s) [specity]

BY SIGNING BELOW, Botrower accepts and sgrecs ‘o the terms und cov )yonulned in this Security

Instrument and In sny rider(s) executed by Borrower and recors; fﬂy i,
Witnesses:

SL._, —— (Seal)

. 5 ‘ M Borrower
. ——
. o €T (Seal)
Cof\R A Ay M/ CAROL A, EIGEN “Borrawer
/l

D ] ‘ __(saal)

-Botrower

~}

STATE OF ILLINOIS, (Lot County ss:

1, /é(’ Mf( wd , 8 Notary Public in and for said county and staie do hereby
certify that o 2 { ot .
,,)ﬁy(‘r . 5/?1’% [14{ CA U~ /7 . {géz—\

, personally known to me 1o be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and scknowledged that

he signed and del'wered the said instrumentas free and voluntary act, jor the uses and purposes
therein set forth. : -‘;ﬂf‘“’i -
Given under my hand and olhclal sesl, this ' /0 dayo %)“ ' /%3'
My Commission Expires: ! T XE
o/

This Instrument was prepared by:{ [NCA §. CENO, WESTCHESTER. IL 60152
R - L) 0w i L xClooopaap o5 Ferm 204 /0
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LENDER'S ¢ 09-56-95624

)

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 10TH day of MARCH 1992 and is
incorporated into and shall be deemed o smend and supplement the Mortgage, Deed of Trust or Security
Deed (Ihe "Security Instrument®) of same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the *Note*} (o SEARS MORIGAGE CORPORATICN, AN DHID CORPORATION

(the *Lender®) of same date and covering the property described In the Security Instrument and located
l!ix’* HILLDHNE!IE"‘S. BARRINGTON, TLLINOIS 60010-E100

VE
7 DRIVE {PropertyAddress]

I understand the ! etvder may transfer my Note. The Lender or anyone who takes the Note by transler and
who Is enlitled 1o yersive payments under the Nole Iy called the "Note Holder™.

THE NOTE COGNTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE ! MUSF PAY,

ADDITIONAL COVENANTS. In sodition to the covenants and agreements miade in the Security
Instrument, Borrower and Lender further cr.venant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate cf 5.2500%. The Note provides for changes In the
interest rale and the monthly payments, as {ollows;

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Interest Rate Adjustment Deles

The interes! rale | will psy masy change on the first day of " apRic. 1993 , #and on
that day every 12th month thereafler. Each date on which my irteresi rate could change is catied en
“Interest Rale Adjusiment Date”.

(B) The [ndex

Beginning with the lirst Interest Rate Adjustment Date, my interest rate wili-be based on an Index
The “Index" is the weekly average vield on Uniled States Treasury Securilies-adjusted to a constant
maturity ol 1 yeer, as made svailable uy the Federal Reserve Board. The most rectnt Index figure
available as of the date 45 days before each Interest Rate Adjustment Date is cailed the “Cerant Index®.

H the Index is no longer available, the Note Holder will choose a new index which iz hased upon
comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Interest Rate Adjustments

Before each Interest Rate Adjustment Dete, the Note Holder will calculate my new inierest rate by
adding 1M AND THREE FOURTHS percentage poinis ( 2. 700 %) 10 the Current Index.
The Note Holder will then round the result of this addition to the nesrest one-eighth of one percentage
point {0.125%). Subiject to the limils stated in Section 4(D) below, this rounded amount will be my new
interest rate until the next Interest Rate Adjustment Date,

The Note Holder will than determine the amount of 1the monthly payment that would be sutficient to
repay the unpaid principal thal | am expected to owe at the nterest Rate Adjustment Date in ful) on the
maturity dele at my new interest rate in substantially equal payments. The result of this calculation will
be the new amount of my menithly payment.

Vernos 10 (M) Pue 10 2 XCIMDAAA 819]
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(D) Limits on Interest Rate Adjustments .
The Interest rate | amn required 1o pay at the first Interest Rate Adjustment Date will not be greater

7.2500% or lass than 3.25000%. Therealler, my interest rate will never be incressed or
decreased on any single Interest Rate Adjustmeni Date by more than two percentage points (2.0%) trom
the rate of interest | have been paying for the preceding twelve months. My interest rale will never be
greater than 11, 2%00%, which is called the *Inierest Rate Cap”.

(E) Efiective Date of Changes 7
My new interest rale will become elfective on each Interes! Rele Adjustment Date. 1 wHi pay the

smount of my new monthly payment beginning on the first monthly payment date alter 1he Interes! fute
Adjusimert Date until the amoun! of my monthly payment changes again.

{F) Notiee of Changes
The Nole !inider will delivet or mall to me a notice of any changes in my interest rsle snd lhe

amount of my monthly paymen! before the efiective date of sny change. The notice will include
information requir’a v law 1o be given me snd aiso the litle and telephone number of @ person who will

snswer any question ['mzy have cegarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sszurity Instrument is amended 1o resd as  foliows:

Transfer of the Property «r « Benelicls) Interest in Borrower. [l all or apy part of the
Property or any interest in it is.sokd or transferred (or if a beneficia) interest in Borrower is sold
or lransferred and Borrower is ao’ a patural person) without Note Holder's prios written
consent, Note Hotder may, 8t its option, roquire immediate payment in full of all sums secured!
by this Security [nstrumenl. However, ‘nis oplion shall not be exercised by Note Holder if
exercise is prohibited by leders) law as of thedaty of this Security Instrument. Note Holder also
shell not exercise this option il: {a)} Botrowe:r causes 1o be submitled o Note Holder
information required by Note Holder 1o evaluais .tz intended transferee as if a new ioan were
being made lo the transferee; and (b} Note Holdur ieusonably determines that Note Jolder's
security wilt nol be impaired by the loan assumption end that the risk of 8 breach ol any
covenant or sgreemen! in the Security Insirument Is accepistie to Note  Holder.

To the exient permitted by applicable law, Note Hoider mzy-cherge » reasonabie fee as @
condition 1o Note Holder’s consent to the losn assumption. Note tolder may also require the
Iransferee to sign an assurnplion agreement that is acceplable to Mot tolder and that obligates
the transteree {o keep 8!l the promises and sgreements mede in the Moirand in this Security
Instrument. Borrower will continue o be obligated under (he Note and *itis Security Instrument
uniess Note Holder relesses Borrower in writing,

I} Note Holder exercises the aptlon to require immediate psyment in {ull, Noto-tolder shall
give Borrower notice of acceleration. The notice shall provide a period of not less than. 30 deys
from the date the notice is detivered or mailed within which Borrower must pey #i] sums
secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expication
ol this period, Note Holder may invoke any remedies permitted by this Security Instrurent
withoul further natice or demand on Bosrower.

SY SIGNING BELOW, 1 accep! and agree 10 the terms and covenanis contained in this Adjustable Rale
i - -

&m/ﬁf///g:' (Seal)

>

‘Borrowsr (AROL A, EIGEN - -Borrawer

(Seal) (Seal)

-‘Boerower -Borrower

Varion | O (M) Pyed o 1 XC20OAAE 341
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