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EVERGREEN PARK, |1 60642-1984

{Space Above This Line For Recerding Data)

ADJUSUWLE RATE MORTGAGE

THIS MORTGAGL ("Secunty toitrument”) is given on MARCH 9, 1992 . The mortgagor is

WILLTIZ¥CJ HIGGENS III AND BARBARA C HIGGENS
(F/K/A/ BARBARA C SIMCUE), MIS WIPE

("Borrower”). This Security [nstrument is given to W
STANDARD FEDERAL BANK FOR B3AVINGS \

which is organized and existing under the laws of THE Un1ZED STATES OF AMERICA , and whose
addressis 4192 S. ARCHER AVE, CHICAGO, LLLIPUTS 60632
("szadfer”). Borrower owes Lender the principal sum of
ONE HUNDRED TWIRTY EIGHT THOUSAND DOLLARS & NO CENTS
Dollars (US. S 138,000.00 ).
This debt is evidenced by Burrowcer's note dated the same date as this Security Iastrument ("Note™), which pravides for
monthly payments, with the full debt, if not paid earlier, due and payazble on APRLL I, 2022
This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the Moie,with interest. and all rcncv«al\
extensions and modifications of the Note: th) the payment of all other sums, with interest, ddvanced under paragruph 7 to
protect the secunity of this Security Instrument: and (c) the performance of Borrower’s covenants si! agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby martgage, grant and coneey 2o tender the following
described pruperty located in COOK County, Hlinois:
LOT 170 IN STRATHMORE IN BUFFALO GROVE UNIT #1, IN SECTIONS 3 AND 6
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY 3, 1967 AS DOCUMENT
20125932, IN COOK COUNTY, ILLEINOIS.

FPIN #03-05-114-041-0000

1AM A &N

which has the «ddressof 230 WEIDNER RD BUFFALO GROVE [Strcet, City]

Itlinois 6008 9le Code] ("Property Address”);

Form 3014 9/80
{ {LLINOIS-Single Femily-Fannis Mas/Fraddie Mac UNIFORM INSTRUMENT Paptold Amended 5/91
.q SR{IL) vi10w VP MORTGAGE FORMS - (31312038100 - 1B00IET1- 301
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TOGETHER WITH uIILJ h!uvcmlmmeFnrllwrCcmthrcula'tmg; upc , apd nli-cusmpcnn appurtenances, ind

fixtures ncw or hereafter a purt of the property. All replacements aned” uld ions \hal altd beftovdded by this Security
Instrument. All of the toregoing is referred te in this Security Insirument as the "Propeny ”

BORROWIER COYENANTS that Horrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayvment and Late Charges. Borrower shall proinptly pay when duc the
principal of and interest on the debt evidenced by the Nute and any prepayment ane Jate charges due under the Nuote.

2. Futds for Taves wied hisersnce. Subject 1o apphcable law or 1o a4 written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are duc under the Note, untif the Note is pawd in full, a sum (" Funds™) for. (s) yearly taxes
ard assexsments which may attain priority over this Security fnsirument as a lien on the Property; (b) yearly leasehold paymemts
or ground rents on the Property, it any; (c) yearly tarard or propeny insutance premiums; (d) yesrly flood insurance premiums,
il any; (e} yearly mxitgage insurance premiums, if sny; and (1) any sums payable by Borrower to Lender, tn accordance with
the provisions of paruzraph ¥, in lieu of the payment of mortgage insurance premiums. These items are called "Lscrow items. "
Lender may, at any tizw, coltect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan nia:” roguire for Borrower's escrow account under the federa Real Estate Setilernent Procedures Act of
1974 as amended from hime ' time, 12 U.S €. Section 2601 ef seq ("RESPA®), unless snother law that applies to the Fambs
sets @ lesser amount. {1 so, Lerdctmay, a1 any tme, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount ot/ Eunds due on the busis of current data and reasoiable estimates of expenditures of future
Escrow ltems or aeherwise in accordance with applicable law.

The Funds shall be held in an wsatuiion whose deposits are insured by a federa! agency, instrumentality, or entity
(including Lender, 1f Lender is such an iastitubon or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow lems. Lender muty not churge Horrowee {ur holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, uniess Lender pays Harriver interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o nuva one-time charge for an independent real estate s reporting service
used by Lender in connection with this {oan, unless gpplicable faw provides otherwise. Unless un agreement is aude or
applicable law requires interest (o be paid, Lender shall not e required to pay Burrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interist shall be paid on the Fumds. Lender shall give to Borrower,
without charge, an annual accounting of the Yunds, showing cred’s 2nd debits to the Funds and the purpose Tor which each
debit 1o the Funds was made. The Funds are piedged us miditional secviity for all surms secured by this Sectirity [nstrusicnt.

1f the Funds held by Lenier exceed the amounts permutiod (0 be held by applicable law, Lemder shall sccount ti Borrower
for the excess Funds in accordance with the requirements of applicable Yow 1F the ymount of the Fupds held by Leder ot any
time is ncd sufficient 10 pay Lhe fscrow [ters when due, Lender may o notity Borrower in writing, und. in such case Borrower
shall pay to Lender the amount necessary 10 make up the deficiency. Borrower skal! make up the deficiengy in ao more thun
twelve monthly payments, st Lender’s sole discretion.

Upon pryment in futt of all sums secured hy this Security Istrument, Lender skali-promptly refund 1o Borrower any
Funds heid by | ender. If. under puragraph 21, 1 ender shall sequire or sell the Praperty, Lender, prior to the seyuisition or sale
of the Property, shall appiy any Funds held by Lender it the time of acquisition or sale os o credy-agsinst the sums secured hy
this Security Instrumen.

X Appllcation of Pusments. Unless applicable law provides odherwise, all paymems received by Lander under puragriphs
§ and 2 shail be applied: first, 10 any prepayment charges due under the Note: second. to amounts paysn'e vader puragruph 2;
third, to interest due; founth, 1 principal due; and last, 10 any [ate charges due under the Note.

4. Charges; Lican, Borrower shall pay all taxes, sssesaments, charges, fines and impositions attributable 1o the Property
which may sttam priority over this Security Instrumem, and leaschold payments or ground rents, 1f any. Horrower shall pay
these ohligations in the manner provided in paragraph I, or if ot paid in that manner, Borrower shall pey them on time directly
to the persan owed payment. Borrower shall prompily Furnish to Lender all notices of amounts 10 be paid under this puragruph.
If Borrower makes these paymente directly. Borrower shail prompily fumish 1 Lender receipts evidencing the payments,

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing te the payment of the obligation secured hy the lien in a manner acoeptable 10 Lender, (b) contests in good faith the lien
hy. ur deferuts agminst enforcement of the lien in, legal proceedings which in the {ender’s opinion operste to prevent the
enforcement of the lien: or () sevuines fram the holdet of the fien an agreement safisfactory to Lender subordinating the lien io
this Security Instrument 11 | ender detenuines that miy part of the Property is subject to a lien which ny migin priorty over
this Security Instrument. Lender may give Borrower a notive identifying the lien. Borrower xhall satisfy the lien or take one or
more of the actions set forth above within 10 days uf the giving of notxe.

Form 3014 9/80
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5. Hazard ar Property Insuranee, Borrower shall keep the improvements now existing or hereafter erected on the
Properiy insured against loss by fire, hazard . included within the term "extended coverage™ umd any other hazards, including
flonds or flooding, for which Lender requires insurance. ‘This insurnnce shall be nuintained in the ameounts and for the periods
thut Lender requires, The insurance carricr providing the insurance shall he chosen hy Borrower subject to Lemder's approval
which shall not be unreasonsbly withheld. [t Borrower fails to maintain coverage described ghove, Lender may, al Lender's
oplion, obtain coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies wnd renewals shull be acceptable to Lender and shall include & standard mortgage clause, Lender
shatl have the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give to Lender all receipts of
puict premiums and renewal notices. In the event of loss, Barrower shall give prompl nutice 1o the insutance carrier and Lender.
Lender muy muke proot of loss if not made promptly by Borrower.

Unless Lender and Borrower othetwise agree in writing, insurance proceeds shall be applied to restoration o repur of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. {f the restoration or
repair is not economically feasible or Lender's security would e lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security [nstrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the
Prupenty, or does no2 answer within 30 days a notice from Lender that the insurance currier has ollered to sestle # cloim, then
Lender may collect tic_insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Iairument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and oirywer otherwise agree in writing, any application ol proveeds to principal shall not extend of
postpone the due date of the manthly payments referred 1o in paragraphs | and 2 or chunge the amount of the payments, 1f
under paragraph 21 the Property i ac-uired by Lender, Borrower's right 1o any insurance policies and proceeds resulting trom
damage (0 the Property prior to the scquisition shalt piss to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, MainteosoZe und Protection of the Property; Burrower's Loan Application; Leascholds.
Barrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy the Propeny as Borrower’s principal residence for at feast one yeur alter
the daie of occupaicy, unless Lender otherwise agreer in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstanices exist which are beyond Barovier's control. Borrower shall not destroy. damage or impair the
Property, allow the Property (o deterigrate, or commit wiste on the Property. Borrower shall be in default if any torlcire
«tion or proceeding, whether civil or cniminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Serurity Instrument or Lender's security interest. Borrower may
cure such a default und reinstite, us provided in paragraph 18, by causing the action or proceeding to be dismissed with o ruiing
that, in Lender’s good faith determination, precludes forfeiture of the/Bormower's interest in the Property ar other materl
impuirtnent of the lien crealed by this Sceurity Insrument or Leider's securily interest. Borrower shall also be in default if
Buorrower, during the loan application process, gave materially false or inaccarale information or statements to Lender (or failed
to provide Lender with any material infornation) in connection with the loan evicenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Propenty as a principal residence. 11 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the fease, I Borrower-acquizes fee title to the Property, ihe
leasehold and the fee title shal! not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. {f Borrower fails to perform the covenant: and agreements contained in
this Security Instrument, or there 15 a legal proceeding that may significamtly affect Lender’s righteinthe Property (such as a
proceeding in bankrupicy, probawe, for condemnation or forfeiture or 10 enforce laws or regulations: Ly Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. {eader’s actions may
include paying any sums secured by a lien which has priority over this Sccurity Instrument, appearing ta court, paying
reasonuble aarneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action underiais paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shull become additional debr of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amoutts shall bear interest from the
dute of disbursement ut the Note rate und shall be puyable, with interest, upon nottce irom Lender to Borrower roquesting
payment.

8. Mortguge lnsurance. B Lender required mortgage insurance as a condition of muking the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. If, for uny reason, the
mortgage insurance coverage required by Lender apses or ceases 1o be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect. ot 1 cost substantially squivalent to the
cost 10 Borrower of the murtgage insurance previously in effect. from an alicrnule morigage insurer approved by Lender. It
substantially equivalent morigage insurance coverage is not avaifuble. Borrower shall pay to Lender exh month a sum equal 1o
one-twelfth of the yearly morntgage insurance premium being paid by Borrower when the insurince coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve

' Form 3014 9/90
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABL | RATEF RIDER is made this ~ 9TH  gay of MARCH 19 92 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
““Security Instrument™*) of the same date given by the undersigned (the **Borrower”) to secure Borrower's Adjusiable
Rate Note (the *Note'') to STANDARD FEDERAL BANK FOR SAVINGS

{the **Lender'’) of the same date and covering the property described
in the Security Instrument and located at:

230 WEIDNER RD BUFFALO GROVE IL 60089
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RAT. 2AND MONTHLY PAYMENT CHANGES
The Note pravides for an/intial interest ratc of 7 . 230 %%, The Note provides for changes in the interest rate and the

monthly payments, as folicws:
4. INTEREST RATE AND MO>XTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may ciiaige on the firstdayof APRIL 1, ,19 9%, and on that day
every !2th month thereafter. Each date ¢a schich my interest rate could change is called a ‘‘Change Date.”’

(B) The Index

Beginning with the first Change Date, tay .nterest rate will be based on an Index. The ‘‘Index’’ is the weekly
average yield on United States Treasury securities 1djusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index {;gure available as of the date 45 days before each Change Date
is called the ““Current Index.”’

if the Index is no longer available, the Note Hold it will choose a new index which is based upon comparabie
information. The Note Holder will give me notice of this Cnoice.

0Z5¥LIZ6

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate tiv'now interest rate by adding TWO AND

ONE HALP percentage points ( 2.50 %) to the Cur.cnt Index. The Note Holder will then round
the result of this addition to the nearest one-eighth of one percentagr p2int (0.125%). Subject 1o the limits stated
in Section 4(1)) below, this rounded amount will be my new interest rate.=atil the next Change Date.

The Note Holder will then determine the amount of the monthly piymen! that would be sufficient to repay
the unpaid principal that | am expected 10 owe at the Change Dare in full Go/che maturity date at my new inlerest
rate in substantially equal payments. The resutt of this calculation will be the nevzamount ol my monthly payment.,

() Limits on Intcrest Rate Changes

The interest rate | am required (0 pay at the first Change Date will not be greater than 9.250 % or less thin

7.250 ®. Thereafter, my interest rate will never be increased or decreased on an? sin;ile Change Date by

more than two percentage points {2.0%) from the rate of inicrest | have been paying for the preceding twelve months. My
interest rate will never be greater than 13.250 %., NOR LESS THAN 7.2%0 2.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my rew monthly
payment beginning on the first monthly payment date after the Change Date uniil the amount of my incathly pay-
ment changes again.

(F) Notice of Changes

The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenanit 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or a Beneficizl Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or il a beneficial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. 1 ender also shall not exercise this option if:
(a} Borrower causes to be submitted to | ender information required by Lender to evaluate the intended transferee
as if a now loan were being made 1o the transferee; and (b) Lender reasonably determines that Lender's securivy
witl not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as « condition to Lender's con-
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is accept-
able to Lender and that obligates the iransferee to keep all the promises and agreements made in the Note and in
this Security Insttument. Borrower will continue to be obligated under the Note and this Security Insirument unless
Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — Atk 263 Xn5ieCa il Srnkodl il A RadiaXalnd Srdoked solrndelak X X X X X X X X X Mokl KsXadb¥ X X
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