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EQUITY CREDIT LINE
MORTRAQE 92
THIGMOFHPAGE Rfenyindearuaey) mgyer oo ; —Al—Fotnt " RIINCE '
Sary—rHrertor-Bamk - Nattoma A rsoctatron—— (Bonower).

This Security ipaif P e 9 PVEUR ot mrpi-ormy e & A&s ‘
whichis a ——t2 0P Hestey——— organized and existing undg mhn of
whose address s .«mwm*r—‘mwmm—no‘}“?% {"Lendar"). Borrower owes
Lendes the mlxim,a P%paldw ot
Doflare (U.8. & ), or the aggregate unpaki amount of ail loans and any disbursamants made by Lender purauant to that

certain Equity Credit Line Agresr @il of even date herewilh sxecuted by Borrawer {"Agreament”), whichever is less The Agrsement s
hersby Incorporated in this Securiy nsirument Dy retesence. This debt is evidenced by the Agresmant which Agresmant provices fof
monthly interest payments, with thi iwildebt, It not paid earier, dus and payabie five years from the !ssus Date (as delined n the
Agresmant). The Lender wilt provice the 8o ower with a final payment notice at least 90 days belore the final payment must be made. The
Agresmant provides thal loans may be mzde from time 1o time during the Draw Period {as defined in the Agreement). The Draw Period may
be extended by Lender In lis sole discretion at in no evend laler than 20 years from the date hereol. All future loans wil have the sare Hen
priority as the ariginal loan. This Security instrent secures 1o Lender: (a) the sepayment of the debt evidenced by the Agresmsnt.
Ingiocing a) principay, interest, and other charge s 2 ~rovided tor in the Agresmant, and all renewals, axtensions and madifications, {b) the
paymant of all othar sums, with interest, advancer under paragraph 6 of this Securlty instrumant to protect the secunty of ihis Secunty
ingtrument; and (c) the performance o! Borrower's covenants and agresmenis under this Secunty instrument and the Agreemen and all
renswals, extensions anc moditications therect, all of Lw foregoing not 10 excesd twice the maximum principal sum stated above. For (his
purpose, BorrownhShees hersby morigage, grant @nd convey fo Lender the fallowing described properly located in

County, Hinoiy:

LOTS 13 & 14 1IN BLOCK | IN DALE GUSTIN & WALLACE'S ADDITION TO PARK RIDGE, A
SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NOATHEAST /4 OF SECTION 35 TOWNSHIP 41
NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL MLRIDIAN, IN COOK COUNTY, ILLINOIS.
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09-35-215%-011
413 South Prospect Avenue, Park Ridge

Permanent index Na

which hla bha g:bdrou of

INinois {“Proparty Address'}:

vt

w

TOGETHER WITH ail the improvemants now or herepiler eracied on the propenty, and all sasements, rights, appurtenances, rents,
royallias, mineral, oil and gaarights and profits, claims or demanda with respect to insurance, any and all awards made for the taking by emi-
- nant domain, water rights and stock and all fixtures now or hersaftar a part of the propsrty. All replacements and addihons shall aiso be
coversd by this Securily Instrument Al o! the foregoing Is referred to in this Security Instrument as the “Property”.

e

BORROWER COVENANTS that Borrowar is lawtully seised of the estate hereby conveyed and has the right 1o morigags, grani and
vonvey the Proparty and that the Pioperty e unenoumbered exeept 1o shoumbranoee ol revent Borrawar watrants and wul delend
generally the title 1o thg Property against achlalml. and demanda, subject to sny encumbrances of record There is a prior morigage from

Gary Wheaton Ban

Borrowser tg dated and racorded
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10. Successors and Assigns Bound; Joint and Severai Liabliity; Co-signers. The covenants and agiesments of this Secunty
inatrumant ahali bind and benetit the SuCLEBREO!L 4nd AssIgna of Lendsr and Borrowar, subject to the provigions of pRrggraph 18 iharo s
mote than one party as Borrower, each ot Bornowa: s covunants and nyresments shall be jomnt and several Any Borrower who to signa this
Security Instrument bu! does not execule the Agresmant (a) 8 co-aigning this Secunty Instrument only 1o mongage, grant and convey thal
Borrgwar'sinterssiinthe Property under the terma of this Security Instrument, (b) 1s not personally obhigated o pay the sums securad by this
Securty Instrument, andic) 8grees that Lender and any other Borrower may agree 10 extend modity. lorbear or make any accommodations
wilh regard to tha tarms of this Secunity inslrument or the Agreament without that Borrower's consent

11. LoanCharges lltheloan secured by this Secunty instrumant s subject to a law which séts maximum Ipan charges, and that law
i finatly inturpreted so that the interest or other loan charges collactad or to he collected in connection with the loan excead the parmitied
himits, then:{a) &ny such loan charge shallbe reduced by the amount neceasury toreduce the charge to the permitted hmi; andib) any sums
slready collected from Borrower which exceeded permitted imits wili be refunded 1o Borrowar. Lender may choone (0 make this retund by
reducing the principal owed undar (he Agreéement of by making a direct payment to Borrowar It aretund reduces principal, the reduchion will
be treated as u partial prepaymant without any prepayment charge under tha Agreement

12. Nolices Anynotice to Borrower providedlor in this Secutity Instrument shall be given by delivening it o7 by mathing it by hrst class
mail unless applicable law requiras use of another mathod The nolice shail be directed tu the Property Address or Any other addrass
Boreower designates by nolice to Lendmr, Any notiCe Lo Lender shall be given by hrst class maii to Lender's address stated harewn or any
other addreas Lender designates by nolice to Borrower Any notice provided 1or «n this Secunty instiument shall be deemed to have baen
given to Borrowar or Le/der when given as provided in this paragiaph.

13. Governing Lay, Severability. This Securily insirument shali be governed by lederal law and [he law of lilingis Inthe svent that
ANY provision or clause of ths Secunly tnstrument or the Agreement confiicts with applicable (aw, such conflict shall not affact cther pro
visiona of this Security Instrumiesor the Agreemeantwhich can he given etect without tha conticting pravision. Tothis end the provisiong of
this Sacurnty Instrument and.(ne «reemaent are declared to be severable.

14. Assignment by Leander. ) eni'ar may assign all or any portion of s interest hereunder and its rights granted harein and in the
Agraament to any person, lrust. hinanc.al ‘nstitution or corporation as Lender may detatmine and upon such assignment, such 4ssgr.ee
shallthereupon succeed (o all the righte ~ieresls, and oplions of Lender herainand in the Ayreement, and Lender shallthereupon have ng
lurther obligations or ihabilities tharaunder.

15. Transferofthe Property ora Beneficial=terestin Borrower, Due on Sale. Il alior any parl of the Propsely or any intorastinit
i sold or tranatferred(or 1t a benelhcial interestin Bor owea 18 soid or iransiarred and Borrowar ts nol anatural parson) withoud Lended s prior
writian consant, Lender may. atils ophion, require immariate payment in full of all sums secured by Lhis Secunty Instrumant However, thig
oplion shall not be exercised by Lender if exerciee is pror.thiied by federal law as ol the date of this Securnity ingtrument

i Lender exarcises this option, Lender shalt give Borow 3 iclice ot acceleration The notice shail provide a pertod of not less than 30
daysiromthedatethe notice is delivered or mailed within whick Ssrrower must pay all sums secured by this Secuiity Instrument. if Borrower
fails to pay these sums pridr to tha expiration of this pariod, Lendear mov invoke any remacies permitied by this Secunty Instrument or the
Agreemant withou! Jurther notice or demand on Barrower.

16. Borrower s Right to Reinstate. | Barrower mests cartain condhiane, Borrowar shall have the right 10 have enforcament of this
Securily Inslrument discontinued at any time prior to the entry of a judgmant anlorcing this Sscunty instrument. Those conditiona are that
Borrower: (&) pays Lender aff sums which then would be due under this 'Sucurity Instrument and the Agreement had no acceleralion
occurred; (b) curas any default ot any olher covenants or agreements {C) paysaltespenses ncurrad in entorcing this Secunty instrument,
including but not limited lo, reascnable atiorneys' fees; (d) takes such achon as Lar de: may reascnably require to assure that the hen ol this
Secunty Instrumen, Lenders nightsin the Property and Borrower's obijalion to jsay the 2oma securad by this Secunty Instrument shaticon-
tinue unchanged. and(e) not use the provision mare frequently (han once every five yi(-&rs Jpon renstatement by Borrower, this Security
fnstrument and the obligalions secured hareby shali remain fully etfactive as if noaccelecctiva had occurred Howwver, thisnight toremnstate
shall not apply in the case of acceleralion under paragraph 15.

17. Prior Mortgage. Borrower ahall nol be in delauli of any provision ol any pnor moregr, =

18. Acceleration; Remediss. Lender shall give notice to Borrower priot to acceleration lollcwing: (a) Borrower's fraud or material
misrepresentation in connaction with this Secunty instrument, the Agreement or the Equ:ty Credit Line esioanced by the Agreement. (b
Borrower's failure 1o meel the repayment leims of the Ayreement; or (G} Borrower's aclions orinactionswrich @ dvarseiy altect the Property
or any right Lender has in the Property {bul net prior to acceleration undar paragraph 15 untess applicabiie tpa rrovides olherwise). Tha
notice shallspecily (aj thae default, (b} the achonreguyedlocuretha default; (¢) a dals, notisss than 30 days frominsz date the noliceis given
10 Borrower, by which the delault mus! ba cured; and(d) that failure1ocurathe detdult onoi balore the date spacitiar i the nulice may resuit
in acceleration of the sums socured by this Securnity Instrument, torecinsure by judicial procesding and sale of the Fioparly Thae notice shall
turtherinform Borrower of the righl tareinstate aiter acceleralionandthe right tomssertin the foreclosure proceeding the nonexstunceof a
delault or any other detenso ol Borrower 10 acceferation and loraciosurs ! 1he delault is not cured on or betore the date specitied in the
nohce Lender al its option may require immediate payment in full of ali sums secured by this Secunty Instrument without turther demand
and may loreclose thia Securnity Instrument by judicial procesding. Lendar shial! be entitled to collec! ail expenses incurred in legal pro-
ceadings pursuing the remedies provided in this paragraph 18, including, but no! iimited (o, reasonable altorneys’ fees and costs of

litlg svidence.

19. Lendsr in Possession. Upon acceleration under paragraph 18 or abandonment of the Property and &t any time gror 1o the
expiration ot any penod of redemptionfollowing udicial sale, Lender(in pesson, by agent or by judiCially appointed raceiver} shall be entitled
to enler upon, taks possession of, and manage the Property and to ¢ollecl the rents of the Progerly including those past dua Any ren(s
collected by Lender or the recewer shall be applied first to payment of the costs of management ol 1he Property and collection ol rents,
including but not limited 1o, receivers tees, premiums on recewer's bonds and reasonable attorneys’ fees, andthen to the sums secured by
this Secunty Instrument Nothing herain contained shall be construed as constituting Lender &8 mortgagee in possessionin the sbsance of
the taking of actual possession ot the Property by Lender pursyant 10 this Paragraph 19 In the exercise of the powers harein granted Len-
der, no liability shall be asaerted or enlorced against Lendes, all such hability being expressly waived and released by Barrowear

20. Release. Upon payment of all sums secured by his Secunty Instrument, Lendar shall release this Secunty instrument
21. Waiver of Homestead. Borrower waives all right of homestead exemphion in the Property
22. No Offsets by Borrower. No offset or claim that Borrower now has or may have (0 the future agminat Lendar shall relieve

Borrowertrom paying any amounts dus under the Agreasment or this Security Instrumaent or from performing any other obligations contained
therein.

29514126
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