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MORTGAGE

THIS MORTGAGE (“Secunty [nstrument'')is givenon ... Fehruary . 28, o i e e e JERT .
19..92.. The mortgagoris ... William. F., Downey.. g .Suzanne. Lanman. Qewney ., Husband. and Wife.....

..................................................................... ("Borrower™) This Securily Instrument 18 gIven 10 .o i

...... Mercanotils Nutional Bank of Iodiana. .. ... ., which s organizcd and existing
under the lawsof ... Th7 United States .pf. America. ... , and whose address s ....2243 Hehman Avepue,
...... Hammanmd . EN 32 e et eert s eeraninraaene s arenn e s O LENdEP™).
Borrower owes Lender ti: ONE.. HUNDRERD.. TEN . THOUSAND .AND _NO/ 100=sm=mss

“““ ———————— e e == Dyollars (U S 5....0.00,000.00 ..). This debt is evidenced by Bnrmwer lnole

dated the ume dalc as lhls Sc( urrey Instrument (CNote™), Whuh provides fnr monthly payments. with the Tull debt, if not

secures to Lender: (a) the repayment ol lhe dcbl evidenced by the Note, with inierest, and all renewals, extenvions and

paid earlier, due and payableon .. 0. . Mareh Ly 2007 This Secunty Instrument )

modifications; (b) the payment of 2115(ner sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c} the performyeace of Barrower's covenants and agreemenis ander this Security Instrument and
the Note. For this purpose, Borrower does '’ cby mortgage, grant and convey 1o Lend 1 the following described property
BOCRLOD iN ...coonirineerimnnncnrirerorsnserecrirsess s C0AK. ... irmrinarvesanii s reeerereeesnranen rerreesennr. County, Llinois:

ok m;;[w

THAT PART OF LOT 14 IN BLOCK 33 N © JENKS RESUBDIVISION OF BLOCKS 27,
28, 32, 33 AND 37 IN NORTH EVANSTOR O TUMNMSHIP 42 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, DESCRIBED A’ FOLLOWS:

BEGINNING AT A POINT IN EAST LINE OF SAID ILCL14, 70.75 FEET SOUTH OF NORTHEAST
CORNER THERECF AND RUMNING THENCE WEST AT RIZT ANGLES TO EAST LINE OF SAID
LOT 14, 80.48 FEET TO WESTERLY LINE CF SAID JUo 14; THENCE SOUTHEASTERLY
ALONG SAID WESTERLY LINE, 224.41 FPEET TO A LINE DRAW: AT RIGHT ANGLES TO EAST
LINE OF SAID LOT 14 FROM a FOINT IN SAID EAST (INE 91.25 FEET SOUTH OF
NORTHEAST CORNER OF SATD LOT 14; THENCE EAST ALONG SAYD LINE, 67.22 FEET TO
THE EAST LINE OF SAID LOT 14,; THENCE NORTH ALONG SALD #AST LINE, 20.50 FEET
TO PLACE OF BEGINNING, IN COOK OOUNTY, ILLINOIS.

P.L.N. 05-34~424-019

which has the addressof ........2630 Broadway .. ... ... s eerereernien] Evanaton.. N
[Strowt] {Coty}
HBROIS covveierenn 6Q202 (“Property Address’)
(o Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, o1l and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by 1his Security Instrument. All of the
foregoing is referred 1o in this Securnity Insirument as the "Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the esate hereby conveyed and has the right 1c
mortgage, grant and convey the roperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the titie 1o the Property against all claims and demands, subject to any
encumbrances of record

THIS SECLRITY INSTRUMENT combines unifurm covenants for national use and non-uniform cavenants with
Iimited variations by Jurisdichion 1o constitute a uniform security instrument covering resl property.

ILLINOIS —Singie Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/8)
REOMRDER PROM LLIAMA FIANC AL, NC

1991176

19912126
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such hine as the requirement for the
insurance terminates 1n accordance with Borrower's and | ender’s writlen agreement or appheable law

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior to an inspection specifying reasonshle cause for the impection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, 1in connechion with
sny condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partal taking of the Property,
unless Borrower and Lender otherwise sgree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplted by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim: for damuges, Borrower fails to respond to Lender within 30 days after the date the notee s
given, Lender is avinanszed to collect and apply the proceeds, #1 its option, either to resioration or repair of the Froperty or
to the sums secured &3 this Secunity Instrument, whether or not then due

Unless Lenderand Borrower utherwise agree 1n writing, any application of proceeds to principal shall not extend or
poatpone the due date ¢ t} e monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrower Nt Avieased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
maodification of amortuzzaor 8 the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not opzrate 10 release the hability of the ariginal Borrower or Borrower's successars in interest.
Lender shall not be requured (v cotamence proceedings gguinsl any successor sninterest ar refuse to extend fime for
payment or ctherwise modify ameits ation of the sums secured by this Secunity Instrument by reason of any demand made
by the ongmnal Barrow er or Horrowe='s successurs ininterest Any forbearance by Lender in exercrung any right or remedy
shall not be a waiver ot or preclude the excrose ol any nghl or remedy.

11. Successors and Assigns Boun/, Taint and Several Liabllity; Co-signers. The covenants and agreements of
this Security Enstrument shall bind and bendnt th=successors and assigns of Lender and Borrower, subject (o the provisions
of paragraph 17. Borrower's covenants and agr/-ements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note. (a) in.co-mgning this Security Instrument only to morigage, grant and convey
that Borrower'sinterest in the Property under the (erras of this Security Instrument, (h) s not personally obliguted 10 pay
the sums secured by this Secunty Insirument. and (v a)yress that Lender and any other Borrower may agree to extend,
modsfy, forbear or muke any accommodations with regard ta the terms of this Security Instrument or the Nole without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secur/iy Listrument s subject o a law which sets maximum loan
churges, and thal law s finally interpreted so that the interest or other loan charges collected or to be collected 1n
cotinection with the loan cxceed the permitted hmits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied Iimit, and (b) any =ir.s already collected from Borrower which exceeded
permitied limits will be refunded to Borrowes Lender may vhoose wapake this refund by reducing the principal owed
under the Note or by making a Jirect payment to Borrower [f a refund redi ces principal, the reduction will be treated as a
pariial prepayment without any prepayment charge under the Naote.

13. Legislation Affecting [ender's Rights. If enactment or exp.raaon of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceable aceriGing 10 1ts tcrms, Lender, at s option,
may require immediate payment in full of all sums secured by (his Security I trudient and may invoke any remedies
permitted by paragraph 19. If Lender exervises thi option, Lender shall tuke the sicyaspecitied in the second paragraph of
paragraph 17

14. Notices. Any noiice to Borrower provided for in this Security Instrument sh7e o2 given by delivering it ar by
mathng 1t by first class mail uniless applicable law requires use of another method The 7iciwr shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to-lender shall be given by
first class mail to | ender’s address stated herein or any other address Lender designates by notile 1o Borrower Any notice
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lender whien'given as provided
tn this paragraph.

15. Governing law; Severability.  This Secursty Instrument shall be governed by federal law s 2he law of the
surisdiction 1n which the Property 1s tocated In the event that any provision or ¢lause of this Securnity frstrament or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Security linstrumént o the Note
which can be given «ffect without the conflicting provision. To this end the provisions of this Security Instrumiescand the
Note are declared 10 be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower. [If all or any part of the Property or any
fnterest in 11 1s sodd or tronslerred (orf a bencticial interest 1n Horrower 1s sold or transferred and Horrower is nat a natural
person) without Lender's prior wnitten consent. Lender may, at 11s opnon, requuire immediate payment in full of all sums
secured by this Secunty bnstrument. Howcever, this option shall net be exercised by | ender if exercise is prohibited by
federal law as of the date of this Securnity Instrument

If Lender excrcises this option, Lender shall give Horrower notice of acceleration. The notice shal! provide a peniod
ol not less than 30 days from the date the notice 1s dehivered or matled within which Borrower must pay all sums secured by
this Security Justrument. If Borrower fails 1o pay 1these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by 1his Secunity Instrument withoul further potice or demand on Horrowers

18, Borrower's Right to Reinstate, 11 Borrower meets certain conchitions, Borrower shatl have the night to have
enfurcement of this Security lostrumnent discontinued al any ime prior to the earhier of (1) % days (or such other period as
applicable law may speafy for ranstutement) before sale of the Property pursuant 10 any power of sale contained in tias
Secuniy Instrument, or (b) entry of a Judgment enloreing this Security Instrument. Thase condinons are that Borrower-
(a) pays Lender all sums which then would be due under this Security [nstrument und the Note had no acceleration
occcurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred enforcing this
Secunty Instrument, including, but not hmued 0, reasonable atlorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, fender’s rights in the Property and Borrower’s
abligation to pay the sums secured by this Secunity Instrument shall conbnue unchanged. Upon teinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this night ta reinstate shall not apply in the case of acceleration under paragraphs 13 or 17

TI3TLIZ6
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