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MORTGAGE

THIS MORYGAGE 1S DATED MARCH 9, 1992, batwean John W. Olsen and Geraldine A. Olsen, whose address Is
273 Trowbridge Rd., Etk Grove Village, . 80007 {referved to below as "Grantor): and Parkway Bank of
Schaumburg, whose address is 1336-38 N. Roselie Rd., Schaumburg, li. 60195 (referred to below as "Lender’).

QRANT OF MORYQAGF. For valuahle consldaration, Granter mortgages, warrants, and conveys to Leiwor all of Grantor's right, title, and interast
in and to the followfnr des<cribed real property, together with all existing or subsequently erected or effixed bulldings, Improvernenta and fixtures; al
ensements, dahts ofwa, &1d sppurtenances; all water. water rights, watercourses pnd diteh rights (including stock In utllities with ditch ‘or- Irigation
rights); and ‘il other I'..-. r.yalties;: and profits reiating to the real ﬁmpe lnoludin wuthout limhkation al minerals, oil, pes, geothermd wid similn

rnatters, localed. In. Cork aunty, State of liiinois (the "Heal rope

See Atuuhed Exaluir A" .
Tha Real P or-its add e3s s commonly known as 273 Trowbridge Rd., Elk Grove Viilago, iL 60007 The
Real Property tax dentitichtion numbar '3 03-32-314:014.
Crantor presently nsalgns to Lender el of Grantor's right. titie, and inferest in and to all lensas of the Property and eil Raents from the Pmperty
addltion, Grantor grants to Lander a Linlorm: Cc mmweralal Code security Intersst In the Personai Property and Rents. .
DEFINITHONS, .The follawing wards shall heive 2he-following meanings when used in this Montgege. Terma not otherwise deflined In thls Modme sha!l
havé tha meanings: atributed 1o such tarms In the [/ffe-m Commercial Cade. AR references ta dollar amounts shall meaan amounts In lewful monay o
the Linited Smtea ot Amaﬂcu ‘
Exlsh'ng mdaomss. The words ‘Exlsﬂng Ingeeiness® mean the indebledness dascribed belaw in the Existlng debtednass secﬂon of this
Mortgage. . ;
Grantoy, The word 'Grantor' menis John W. Qisen an Caraldine A, Olsen. The Grantor is the mentgegor under thla Morlgage.
Gharsmor, The ward "Guarantor means and Includes wilnout limitation, each and all of the guammors. sureties, and moommodatlon porties.in
connention with'the indebtedness, -
Improvements, The word "Improvernents™ means and incledes without Emitation alf existing and future improvements, fixtures, bulldings,
struaturas; moblle homes effiked on the Real Property, faollitles, ndJltic ns and other construation on the Real Property.
!ndahladmsa Tha word 'lndebtadness maans all princlpal and Inlr.res* payable under the Note and any amounts expended or advanced by:
Lander{o disgharge obligations of Graritor or expenses incurred by Le'd7. o enforca obligations of Granlor under this Morigags, togeﬂ\er with
interest on steh-amaounis as proviaad. i this Mortgage.
Lendesd, The word 'Lender" rosans Parkwily Bank of Schaumbiirg, its S(cc1ssors and assigns. The Lender is the mongagae undbt this
Martgage. . Q21748
Mortgage,  The word 'Mongaga menns this Mongage hatween Grantor end Lende’, ang includeas without iimitation alt asslgnmema and security
Inteérest pmvlalons relating tothe Peraonal Property md Rents.
Mote. The ward "Note” means tha promissary note or. crédit agreement dated Marcti £ 1992, in the original principal amount of -
8,000.00 from Grantor to Lendsr, together with all renewals of, extenslons of, ningfizatiang of, ratinancings of, consolidations of, and
subsﬁmiions 1or thia promlsso:y nota oragreement. The interest rate on the Nate Is 10.000%. _
Perannal Property. The words' *Persoiiat Property” maan afl aqulpment, fixiures, and other articles of personal prpperty now or hareafter owned
by Qrantor, 8nd now or hereafter attachad or affixed 1o tha Real Property; together with all bceession.., yans, and ndditions to, ai! repipcements of,
and o)l substitutions for, any 'of sich property; and together with ail proceeds (Including without lh".aﬂon ail Inaumm:e proceeds and’ rafunda of
premluma) from any sale or othar dispoahlon of the Property, »S— LO :
Property The word 'Propeny" rneans coliactively the Real Property and the Parsonal Property. ‘\3 /

' Real Froperty. The words "Real Proparty" megan the property, Interests and rights described above in the "Grant i Mortgage” section.. .
Related Documents. The wards “Related Documents” meon and Include without limitation all promissary sotss, credi agreaments. foan )
agraernents guaranties, seeurky sgreemants, mortghges, deeds of trust, and all other instruments, agreements vod Zacuments, whether now or -
heranfter axisting, expcuted in conneclic—n with tha Indebtedness.

Hents, The word *Renis’ mesns all prasem and fulure rents, revenues, incoms, Issues, royalties, profits, and other benefils derived from ﬁse‘ '
Property.
THIS MORTGAGE, INCLUDING THE ASSIQNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL FROPERTY, IS

QIVEN TO SEGURE {1) PAYMENT 'OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUM ENTS. THIS MORTGAGE IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PEHFORHANCE Except ‘as otherwise prcwlded in this Mortgage, Grantor shall pay to Lender all amounts secured & oy this Mortgage
as they bedoime’ due. md shalf striatly parform all ot Grantor's obligations under this Morigage.
POSSESSIDN AND MAINTENANCE OF THE 'PROPERTY. Grantor aprees.that Grantor's possession and use of the Property shall be govemad by the

following provlslorm.
ansakm ang. Uaa Urml in dafault t:ramor may rernain In possasslon and control of and operate and managa the Propenty and coliect tha

Rents-from the Property.
Duty to Maintaln. Grantor shall mairmain the Property in tenantable condition and prompily perform all repalrs, replacsmenm and malntenance

necessary 10 preserva its valusg.
Hazardous Stibstances. The terma "hazardous waste,” "hazardous substance,” “disposal,” “release,” and "threstaned release,” Bs used in this
Mortgage, shall have the same meanings as sat forth in the Comprehensive Environmental Response, Compensation, and Liabmty Act of 1880, a3
smended, 42 U.S,C, Section 8601, et saq. ("CERCLAY), the Superfund Amendments and Reeuthorlzation Act of 1888, Pub, L. No, 69499
{"SARAT, !ha Heézardous Matertals Trensportation Act, 48 U.S.C. Sectlon 1801, et seq., the Resource Consorvation ond Recovery Act, ) U.SC
Section 8901, & s8q., or other applicable state or Federal laws, nules, or regulations adopmd pursuant to any of the foregoing. Grantor represents
and wairants to Lender that: (a Duﬂng the perlod of Grantor's ownership of the Property, there has been no use, generation, manUfacture,
storage, traatrnent, disposal, release or.threatened release of any hazardous waste or substance by any person on, under, or about the Property;
{b) Grantor has no knawledge of, or reason to beligve that there has besen, except as praviously disclosad to and acknowledged by Lender In
writing, () Bhy use, generation, manufaature. storage, treatment, disposal, release, or threatenad release of any haxerdous waste or substance by
any pribr owners or occupants of the Property or (I} any actual or threatenad litigation or ciaims of any kind by any persen relating to:such
matters;.and (o) Except s previously disciesad to and ecknowledged by Lendor In writing, (1) neither Grantor nor Bny tenant, contractor, agent or
other aythorized user of the Property shall use, generate, manufeeture, store, reat, dispose of, or release any hazerdous waste or substenca on,
‘andar, ‘or about the Property and (I any such activity shall be condugted In compilance with all applicable federsl, stale, and ‘local laws,
regulmtons and ordlnances, including without fimitation those laws, reguisations, and ordinances described sbove., Qrentor exthorizes Lerder end
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Defense of Title, Subjsct to the pxceptionin the paragraph sbove, Grantor warrants and will forever defend the title to the ; y agalndgtr 13‘?3
[ or un

Iavdul olaima of all persons. In the avent any action or proceading 1s commencad that questions Grantor's title or the Interest
Mortgage, Grantor shall defend the actlon st Grantor's expense, Grantor may be the nomine! party in such proceading, but Lender shail be
enitisd to partidipate in the proceading end o be represanted in tha proceeding by counsal of Lanhder's own cholos, and Grantor will dativer, or
cause to ba dallvered, to Lender such Instrumenta as Leader may request from tima to ime 1o parmit such partioipation. -
Compliance With Laws. * Grantor warrpnis that the Proparty and Grantor’s use of the Property complies with all existing applicable: laws,
ordinances, ant regulations of govarnmental authorities.

EXISTING INDEBTEDMNESS. Tha lollowing provisions conceming exlsting indebtednass {the "Existing Indeblediness’) bre a pan of this Mortgage.

Existing Llen. The lien of this Morlgage securlng the indebledness may be secondary and inferior to the fien securing payment of Bn existing
coligation with an sccount number of 031:008278-0 1o GMAC Morigage Comoration desoribed as:  Mortgage Loan dates May 1, 1886, and

recordad on Moy 13, 1086, Tha axisting obligation has & cumant principal balence of epproximetely $85,518.00 and is In the ordginal principal
amount of $90,000.00. Graritar expressly covenants and srees to pay, or 526 to the payment af, the Exlsting Incebledness and to prevent any
dafauit on such Indebtedness, any defmilt under tha instrurents evidencing such indabtedness, or any default under any securlty documents for

such indabtedness.

Detauit, If the pnYment of any instatiment of principal or any Intarst on the Exlsting Indebtedness is not made within the time required by the note
avidanoing such indebtedness, or should a Cefeult ocour under the Instrument securing such Indebtedness and nat be cured durng any
sppliceble grace period thereln, then, at the optlon of Lender, the indebtedness secured by this Mortgage shull become immediately due and
prysbia, and this Mortgage shall ba In default,

No Modification, Grantor-shall not enter Inlo-any agreernant with the holder of any marigege, deed of trust, or other security egreemunt.which
fas priority over.this Mortgage by whiah-that agreement is modifled, amended, extended, or renawed without the prior written consent of Lender.
Gruntor shalf nelt’.or raquest nor accept any future ndvances under any such security egreement withaut the prior wriften consent of Lender,

CONDEMNATION. < (12 ollowing provisions relating to condamnation of the Property are a port of this Mortgiige.

Appilcation of Ne* Proceeds. If sll or any part of the Properly Is condemned by eminsnt domain proceedings or by any proceeding or purchasa
in lles ot copdemnat’an, Lendar may et [ts election raquire that all or any portion of tha net proceeds of the avward be applied to the Indabtedness
-or tha repalr of rastorstior 2t the Property.- The nat proceeds of the pward shall mean the awerd after payment of il reasonable costs, expenses,
.- and aitomeya’ fees or.lLundr in canneotion with the condemnstion.

Proceadings. ! any procealvg ki condernnetion s flied, Grantor shall promptly notlfy Lender in writing, and Grantor shall promptly teke such
steps as may be necessary 1o ¢ufecd the ction and obtaln the award, Grantor may be the nominal party In such dprommding, but Lendsr shall be

entitied to particlpata In the proceaing and to ba ropresented in the prooeeding by counsal of its own cholce, and Grantor will daliver or cause o

be deliverad to Lender such Ingtrurnarts ad mey be requestad by It irom time 10 time to permit such particlpation.

IMEOSITION OF TAXES, FEES AND CHARGZS BY GOVERNMENTAL AUTHORITIES. The following provisions relaling to govemmentel taxes, fees

and charges are o parnt of this Mortgege:
Cutrent Taxas, Fees and Charges. Upch reguast by Lender, Grantor shall exeoute such doguments in addition to this Mortgage and take
whatever cther action fa requested by Lender 14 pefect and continue Lender's fien on the Real Property. Qrantor.shall reimburse Lander for all
tases, as dascribed below, together with all exensas Incured in recording, perfacting or eominuing this Mertgnge, inoluding without iimitation ali
taxes, lees, docurnentary Stamps, ond other charger 1o recording or regisiering thls Mongage. .
Taxes. Tha following shall consiltuie taxes to whiciiw’asaction epolles: (2) o speoific tax upon this type of Montgepe or upon all or any part of
the Indebtedness secumd by this Moripage; (b) a speditic e on Granter which Grantor Is suthorized or required to deduct frem paymenis on the
Indebtatiness secured by this fype of Mortgage; {c} a tex.Cn-this type of Mortgage chargesble against the Lender or the holder of the Note; and
(0) & specific tex on ol or any ponion of the Indebledness o on pavments of principal and Interest imade by Grentor.
Subsaquont Taxas. f any-tax to which this section applles ls enacied subssquent to the date of this Mortgage, this event shall have 1he sama
effect as an Event of Delauht {es detined beiow), and Lender muv axersise sny or ol of s avallsble remadies for an Event of Default as provided
balew unless. Grancor eithar (8), paya, th tnx bafore it becomes dsliniwent, or (b) contests the tax as provided. above in the Taxes and Liens
section pnd deposits with Lender cash or a sufflolent corporate surety Lo or other security satlsfaciory 1o Lender,, -

SECURITY AGREEMENT; FINANCING STATEMENTS. The fullowing praviz’an. ralating to this Moripage as a securlty agreament are a part of this

Mortgoge.
Sacurity Agreemant, This instrurnent shall constitute & security agreement t tha extent any of the Property constiules fixturas or other persona
oroperty, and.Lender shall have all of the rights of a sacured party under the Uni’2rin Commerclat Code as amended from time to time.

Security Imterest, Upon request by Lendar, Grantor shall execute financing staterner.s ad toke whatever othar action s requestsd by Lender to
perfect and continug Lender's segurity Interest In the Rents and Personal Property. In adition 1o recording this Morigege in the real property
records, Lender may, ot any time and without jurthar suthorization from Grentor, Tk Sx=quted counterpans, coples or reproductions of this
Mortgage o & financing steternent.  Granior shall relmbur Lender for all expenses nsured in parlecting or continuing this security interest,
Upon defeult, Grantor shall.assemble the Parsonal Praperty In a menner and at a place reacon .aly convenient to Grantor and Lender and make it
available to Lander within three (3) deays. after raceipt of written demand from Lender.
Adkiresnas, The malling addressas af Qrantor (deblor) and Lender (secured party), from wiien information conceming the sacurity interast
grantad by this Mortguge may ba obtained (ench es required by the Unlform Comrnercial Cods), are a. stated on the first page of this Mortgage.

:AURTHEF! ASSIIRANCES; ATTORANEYHN-FACT. Tha following provisions relating to further assurances rid cttomey-in-fact ave & part of thia &

artgaga. ‘ ‘ )

Further Assurances. At eny time, and from time to time, vpon request of Lender, Grantor wiil make, exacue <od deliver, or will cause to bew
made, executed or dalivered, to Lender or to Lenders designee. and when requested by Lender, cause '3 ke filed, recorded, refiled; or )
rergcerdad, as the cane may be, at such times and in such offices and places as Lender may deem approprir.a oy and all such moripapes, ¥
deeds of trust, security deeds, sequrity agreemenis, Hinancing statements, continualion statements, instruments « ¢ further assurance, centificoles 3
and oiher documents as.may, 1 the sole opinlon of Lander, be necessory or desirabla in order to affacluate, comkte, perfect, continue, or =
presarve (). the.abilgations of Grantor under the Nete, this Montgage, bnd the Raiated Documents, snd  (b) the %ans end security intbrasta
created by this Morigage on the Property, whelher now owned or hereaftar acquired by Grantor.  Unless prohibited by law or agreed 1o the -~ ]
contmr_g‘g;f‘Lendar In writing. Grantor shall reimbursa Lender for all costs and expenses Incurred in connaction with the matters refemed 1o in this LD
noragian had : k 3
Attomey-in-Fact, It Grantor falls 10 do any of tha things referred to in the preceding peregraph, Lender muy do so for and In the name of
Grantor and &t Grentbi’s expensg,” For such puiposes; Grantor hereby krevoaably appoints Lender as Granlor's ettoney-in-fact for the purpose
of making; executing, delivering, filing, recording, and doing ail other things as may bs necessury or dasirable, in Lender's sole opinion, to
-accornplish thé matters referred to In the preceding paragraph. ‘

FULL PERFORMANCE, 1 .Grantor pays slliha Indebledress when due, and otherwisa performs all the ebligations imposed upon Grantor undar this

Morigage; Lender shall-execula phd daliser to Granter a sultuble satisfection of this Mortgage and sullable staternents of termination of any finanging

stetament.on file svidencing Landers security interast in the Aents and the Parsona! Property. Grantor will poy,  permitied by applicable law, any

teascnable temination feé as determined by Lender from time to time,

DEFAULT. Each of the fallowing, of e option of Lander, shall constitute an event of default ("Evertt of Defeult’ under thia Mortgage:

Defaukt on indebtedness. Failure of Granior 1o make By payment whan due on the indebtedness. .
Defauit on Other Payments, Fallure of Grantor within the time required by this Morigage to maka any payment for taxes or insurance, or any
other paymeént ndcesasry to prevent fifing of of to effect discharge of any lien. R
Compillaice Defaul. Fallire to comply with any other term, obligation, covenant or condition contained in this Mortgege, the Note or in any of the
Related Dooumients. It-such a fallure (s curable and f Grantor has not been given a notice of a breach of the same provision of this Mortgage
withln the precading tvelva (12) months, it may be cured (and no Evant of Defoult wili have ocourrad) if Grantor, after Lender ssnds wiitien notice
demanding cure of atch faliure: - (a) cures tha failure within fiteen (15) days; or (b) If the cure requires more then fifleen (15} days, immediataly
Intintes- stéps autiglent o' cure the failure and thereafter continues and completes oll reasonsble ant necessary steps sufficledt fo produce
compliance &s soon as ressonably pricticat,
Breaches, Any wamanly, representetion or statement made or fumished to Landar by or on behall of Grantor under this Mortgage, the Note or the

. Relatad Docurments ls, or at the time fmada or fumished was, false In eny material respect.
Ansolvency. The inscivency of Grantor, appolntmant of a receiver for any part of Grantor's property, any assignment for the benetit of creditors,
thie cofmmencerment of ‘any proceeding under any bankruptey or Insolvency laws by ar against Granlor, or the dissolution or termination of
Qrantor's existarice as a golng business (f Grantor is o business). Except lo the extent prohibited by federal law or lllincls lew, the death of
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Legai Description: Lot 4188 in EK G’;&ié Village Section 14, baing a Subdivision in the S 1/2 of Section 92, Towns!
Narth, Range 11, East of the Third Princlpa) Maridian, according to the piat thereof recorded in the Office of the Records
625181 in Cook County, Hlinois. '
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otherwise 1o dermend strict compliance with that provision or any other provision, No prior walver by Lender, nor any course of dealing betwaan

tender and Graalor, shall congihtute a walver of any of Lender's rights or any of Graritor's obligations as to any future transagtions. Whenaver
consent by Lander Is required In this Mortgage, the grenting of such consant by Lender in any instance shail rot constifute continuing consent to

subsaquent Instances whare such consent I8 required.
_ll-;é\g‘!‘l S?HANTOH ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAQE, AND EACH QRANTOR AGREES TO ITS

.
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This Morgage preparer’ oy X

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ,ﬁ/) oS o j
. k )58
COUNTY OF LS A )
Un this dey bafore me, the undersigned Notary Public.nersonelly appeared John W, Ofsen and Goraldina A. Olsen, to e known (o be the
individusls desaribad i and who exsouted the Morigags, ar d acknowledged that thay signed the Mortgage a8 thelr free and veluntary aot and deed,
for the usaes and purposes therein rmentioned. PN
qlvwnqer my hand and official seal this AR day of MW .19 ?
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