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Loan

MORTGAGE

y of __Bugust 19 __92L between the Mortgagor,

AINE T gon

{hersin “Barrower"'), and the Morigagee, FIRST BANK OF OAK PARK, a state charterad commarcia!l bank organized and existing under the laws
ol Hinois, whose addreas I3 11 W. Madlson, Gak Park, 1L 60302 (herein 'Lender™). . . 7
WHEREAS, Borrower is fndabled 1o Lender In the maximum. principal mgn dné Five thousand §00/100-~=——rwr—-

- : = e v DOLLARS (5 000 O —mee — = ). which
Indebtednass |s evidepced by Borrawors note dated +. B,19971 {harein "tho'z?h '°"'-E'"§ Iirggngnlhly Instalimants
as provided In the Note, with tho balance of the Indebtednoss, if not sooner paid, due and payable on 5'-‘9 =¥ :

TO SECURE to Lender {a) tho repayment ol tha indebtedness avidanced by the Note, with interes} therean, the paymeni of all olhar sums,

with interost thereon, advanced in accordance herewllh to protect the securlly of thia Morigage, and tho perfarrnanca of the covenants and agreemonts
mada to Borrower by Lender pursuant to paragraph

of Bortowser hisraln contained; and (b) the rapayment of any futvre advances, with interast therecn,
21 hareol (heraln ..E‘:gglga Advances'), Borrowar does horeby mortgage, grant and convegrﬁo]g%rgirsthe foliowing desoribed property located in
3 :

the County of G , State of

Unit 15C Together Witlhh An UNDIVIDED 363 PERCENT INTEREST IN THE COMMON ELEMENTS IN
THORNDALE BEACH SOUTH CONDOMINIUM AS DELINEATED AND DEFINED iN THE DECLARATION RECORDED
AS DOCUMENTED NO. 119967972, IN THE EAST 1/2 OF PRACTICHAL OF SECTION 3, TOWNSHIP 40
NORTH1, RANCE 14,L82T OF THE THIRD PRINCIPAL MERIDIAN,IN COOK COUNTY,ILLINOIS. .
- . DEPT-D1 RECORDING - - $27.50 §
. 23333 TRaM 1851 03/17/92 11340:00
. 042 3 O w—PR— 1T LEISE
. COOK, COUNTY RECORDER

_THIS MORTGAGE |8 %wlu*SﬂI . da

TS Rl e YT/
21718
Farmunant Flea) Estate Index Numbars): 14"95"403"021"1113
‘which has the oddress of i) & 3 o} gg.lhsmm TR, A?‘FJ_DL'I Ul'liUng TX bUbblU
tharalo "Piapay. Addrees”). . ... . . . .

TOGETHER Withiell the improvemant

minerat, oil and gea fighis and prafits. wolar, watar' (ghts, and watoei'stock, and alt Hxtures now

g noye.¢ bsreafter erepled onthe proporty, and:all.easarnents; riphie, appury hancos, renta, royatties,

g or herealter atiached Lo 1he property, all of which,
Including replacemsnis and additions thareto, ahall be uceamed to be and remain a part of 1he proporty covered by thls Morigage; and all of the
forasgolng, togathar with sald properiy {or the {easehcid estate H this Morigags s on o leaaehold) are heraln referred 1o as the “Property™.

Borrawsr covanants that Borrower 1s lawfully solzed of 21« eslate hereby conveyed has tha rigbt t -] a, grant and convoy the Propar-
ty, thal the Property 18 not ancumbedad, Sestbopé By a_tira. moctgage . tisn in tego‘r o; aﬁiﬁLﬁaﬁ_ﬁw P&I‘T{
in original principal. nmggﬂ-l:of *J . N £ o ot and dated 3L 7—BY recordad __3=L /=82
aa Doaumant Number 821608727 wit’s tae O County Reocorder of Deeds, and that .
v againat all clalme and demands, subfect to any declarations, ensements of

. § Bofiewsr wilt warrant and defend genocally the title 1o tha Propr
" rostrictions listed in a échaedule of exceptiong 10 coverage In any titla insurance polley Insuclng Lender's Inferest in the Property,

UNIFORM COVENANTS, Borrower and Lender covanants angd aree as follows!

I. PAYMENT OF PRINCIPAL AND INTEREST—TIME OF ESSENCE
Borrowar shali promptly pay when due the principal of and inlerest on o< in
ag provided in the Note, and the principal of and interast on any Future Aavaic
I. PRIOR MORTGAGES AND DEEDS OF TRUST—~CHARGES—LIENS
Botrowar shall perform all of Botrowsr's obligations under any marngage, d

ty ovar thia Mcrigage, Including Barfowsr's covanantd to make payments when dua. Pz
and other charges, finas and impositions attributable to the Property which may aitaln a #aurity ovet ihis Mortpage,

qround rents, If any.

il APPLICATION OF PAYMENTS

Untess applicable law providas otherwise,
by Londer 1irst lo interes! payable on tho Note,

debtednosa evidanced by tha Nols, prapaymant and late charpes
ng secured by thia Mortgage. Time ia of the essence hereof.

eod of Yrust or ather security agreement with a lien which haas priorl-
(rawer shall pay or causa ta be pald all taxes, assessmants
and leasehoid paymenis or .

all payments racelvaed by Lendar undar the No'e wp4 parapraphs 1 and 2 heroo! ahall be appllaeo ‘
then to the principal of the Note, and then lo inrarer and peincipal on any Fulure Advances, g

V. CHARGES—LIENS R o

Barrower shali pay 8l taxes, csacssmento and other charges, tines, and impositions attributable t5 1hs Proparty which may attain a prioniy,..
ovor this Mortgape, and leasehold payments or ground rents, if any, by Botrower making paymant, whan duz, direnily fo the payoa theraof, Borrowey
shall pramptly furnish to Lender all notices of amounts due under this paragraph, and in the evanl borrowar ahsl promptly dischargeo any Hen which
has priority aver this Mortgage; provided, that Borrower shali not ba required to digeharge any such llen so Ipag as Borrower shall agree in writing
1o tha paymant of the obilgation secured by such llen in & mannaer acoeptabla to Lender, or shall in good faiti: c.ntasl such lien by, or defend”
anforsamant of auch llen in, fegal proceedings which oparate to prevent the enforcement of the llen or forfoiture o’ the Pioparty ar any part thereof.
i1t Lendar detarmines that all or part of the aums securaed by this Moripage are sublect to a lien which haa priorityove this Mortgage and-the ex-
iatenca and priarity of which the Lendgr hag not previously consented 1o In wriling, and If Lendar sands Barrowar a ao ica identliying that Hen,
Borrower shall prompltly aot as provided in this paragraph 4 or shall promplly secure an agreement subordinating thet fian to this Mertgage.

V. HAZARD INSURAMNCE
Borrowsr shall keap the improydmenia now exlgiing or heteafier eracted on lhe Properly insured against loss by firs, hazaids Inciuded within
the tarm “extended covarage", and such olher hazards as Lander may require and in such amounts and tor such perlods as Lender may raequitra.

The inauranns carrlor providing the inaurance shall be chosen by Borrawor subject to approval by Lender; provided, that such approval shall
nol be unreasenably withheld, All premiums on Insurenoe policias shali by paid by Borrowar making paymmant, whan due, direclly o the Insurance carrier.

All lnsutancae pollcias and renewals thereof shall be In form acoceptable to Lendar and shall include & atandard morigage ctause in favor of
and in form acceptable to Lander. Lendar shall have the right to hold the polictes and renewal thersof, and Barrowar shall prompily furnjah to Lender
a) renpyyal notices and all racalpts of pald premiums. tn the ovent of loss, Borrower shall give prampt nollce ta the Insurance carrler and Lender.
Lender may make proof of luay if not made pramptly to Borrawer. Any cancallation of a policy must ba provided to Lendor with at isast 3G days

notlce prlor to canaeljation.

‘Unless Lender and Borrowsar olherwise agres in writing, Insurance procesds shall ba apptied to restorallon or repalr of the Property damaged,
provided augh restoration or ropalr 18 econamically feasible and the securlty of 1hils Mortgage 18 not theraby Impaired. I auch rastoratlon or repalir
ia not aconemically feasible or If securlty of this Mortgage would be Impalred, the Jnsurance proceads shall bs appllad 1o the sume secured by

or It Barrower lails to respond to Lendoer within

this Morigage, with the excess, If any, pald 1o Borrower, it the Property Is abandoned by Borrowar,
the insurance carrier offers to settle a claim tar insurance beneltils, Lender Is

10 days from tha date notige is maited by tandar to Borrower that
authorized to oollect-and apply the insurance proceseds at Lender's optlon either 10 restoration or repalr of the Properly or to the sums gecured'
by this Mortgage. .

3t undar paragrapn 18 harect the Proparty is acquired by Lander, alt righ, litte and Interest ol Borrowear In and 1o any insurence poliicies and
in and {o the proaaseadts theroo! reautiing from damagse (o the Property prior to the sala or acquisition shall pass to Londer to the extent ol tha sums

secured By thiz Meorigage Immediately prior to such aale or acqulisition.

V1. PRESERVATION AND MAINTENANCE OF PROPERTY —LEASEHOLDS —~CONDOMINIUME-~PLANNED UNIT DEVELOPMENTS
Borrowar shall keap the Propany in good repalr and shall not camrnit waste or pormit impalrment or deterloration of the Property and shall
comply with the provisions of any Iease if this Mortgage is on a leasehold. H this Mortgage is on a unli in a condaminium or a planned unli develop-
wnent, Borrower shath:parforen all of Borrowar's obligations under the declaration or covenants creallng or governing.the condominlum:or planned -
unll davelopment, the by-taws ani reguialions of the condominium or plannad unit development, and constiiuent documents. If a condominlum
. of plannad uplt development.rider Ja exacutod by Borrower and recorded togethar with this Mottgage, the covenants and agreements of such rider
“shall ‘be tncorperated into and ahali amend and aupptement the ‘covenanls and agreements of this Mortgage as If the rider ware a part hereof,
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Borrower: Lorraine Jadesn .

5855 N. Sheridaii <.  #15G

Chicago Il . 60660

Date: August 8,1991 a
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vit. PROTECTION OF LENDER'S SECURITY
...t Borrowar fafls {o perform the covenants and agieements contalned in this Mongags, or If any action or proceeding ts commanced which
matertally aftecis Langder's intarest In'the Propeany, Including, bit nol limited to, eminent domaln, insolvency, toda anforcement, or arrangementa
or proceadings Involylng & bankrupt or dacedent, then' Lander at Lesder's optlof, ipon notice to Borrower; may make siich appearances, disborse
auch suma and teke auch action as Is.necessary to'protect Lender's interest, including, but not limited 1o, dishursament of reasonable stiomey's
feas and entry Lpon the Propanty to make ropalra. I Lender 7equiréd mortgage insurance as a condltion o} maKing the toan sacured by this Mor-
tpaga, Borrower shall pay the’ Promiums required to 'maintaln such inaurance i etfect until such time as the requirement tor such Insufance ter-
minaias Ik dccgrdanca with Borrower's and Létidar's wrltten agresment or applicable law:. Borrowar shall pay when diio the amdunt of ali mortgage
fngurance premiums dirsatly to the Insurarnoca carrier. .~ ‘ ‘ ] o T .
. - -Any amoums disbursed:by.Lender pursuant:io this paragraph 7, with-interest therson, shall become additionai indebtedness of Borrowsr. secured
by this Mortgage..Unlass Barrower and Lander.agree to other tarms of payment, such amgounts shall be payabla upon:notice from Landet.to. Bor
rower requesting payment thereoi; and shall bearlmerest iram the.dale ol disbursemant at-tho rate payable.trom time {o:Aime on outstanding prin.
cipai under tha Note unless payment of interest al such rate wauld be contrary to applicable law, In which event such amounis shall bear interest
. ot the higheat rats parmisaibie under applicabla law, Nothing contained in this paragraph 7 shall requlre Lender 10, incur any expense. or take any

actlon hereunder.
“VIIL.INSPECTION -

i Lendat niay:make’or cailap 1o 'be : !

“nblios priorto ‘any such inspacifon-spedifyin ' rensonable cause therelor ralnted to Lender's Interest In the Progery. ' =

imiade reascnablg-enttles uporn’ and Inspaclions of tha Property, providod-ibat Lender shail give Bo'rrowqr

ET B

| 1K CONDEMNATION. - 0 i '

" Tha proceeda of any award o cialin tor dainagés, diract of Sonsequentlal, In Gannection with any condemnatien of oiher taking of tha Propeity,

or part thereel, or for convuyance in lleu of condemnatlon, are hereby aasigned and shall be paid to Lender.

X. BORROWER NOY Rr«EFASED . ) ) o

Exiansion of the time 13! b'a*"‘rﬁ’hng or modification of amortization of the sums secured by this Mortgage granted by Lander to any BUCCessor
iny Intareat ot Borrowershall'no’ op irale torelgess, In:any mannar; the liabllity of the originai-Botrower and Borrower's sucanssor in ineresti'Lendor
shall not ba requirad toicommesoe proceadings agalnsi‘auch>succesaor or refuse (o exlend time lor payment or atherwice modify amoriization
‘of the suma-secured by this 'Mor,Jac a:by reéason of-any demand made by the.original Borrowar and Borrowsar's alebessors Inintarest: ~°°7

i LiXI, FOREBEARANCE BY. LENDER 0T A'WAIVER- ' - S ) S e
a any farapearanaa by Lender in exs/cle’in any right or remedy hereunder, ar Stherwlé atiordott by applicable’ law, shall nét 'be a'walver of
-ar:preotude The exarclse ob.any, auch right/or emady. The procurament of insurance or the payment of laxes or other liens or chaigas.by Lender
ashnll not be a walver of Lender's right to ac~erate the maturity of the indebtednass sacyrad by this.Margaga. - ... .- ., . RO

.
ﬁnge or.all'ordea by taw or

XIl. REMEDIES QUMULA‘I‘IVE
2o val-remedles:provided In this Morigage aro-mslinct and cumutative 1o any olher right or remody under this Mort
-aquily, and may beexsrcised conourrantly, Indapandent; or succesalvsly, .

1 e EAESRL SR LRI T L SR LA R N el oL . .
fonc X, SUCCESSOR-AND ASSIGNS BOUND—-JOINT AND SEVERAL LIABILITY —GO-SIGNERS-~CAPTIONS S . .

The covanants and agreements haraln contained shall bir d, and the rights hereunder shail inure 1o the respeative successora and:assigns

of Lender ard Borrowar, aubject to thu provialons of paragizgr 7 harool. All covenants and agreements of Gorrower shall be Joint and several. -

Any Borrower who go-slgns this Mortgage, but does nol execu'e th.6 dote, {a) Is co-signing this Mortgago only to morngape, grant and Gonvey that

:Borrowar's: Intereal.in. Proparty to Leader under. the: terms of-this ‘4origage; {b) is nol persanaily llabla.on the Nota-or under this.Morigage; and

(e} agroes thal Lander and any othar harrowor. hersundar may agi e ) to extend, modify, forebear, or make:any other.acopmmodations with.regasd

.to e terms of thia:Mcrigage or. the:Noto-wilhout:that Borrower's vonsunvand without relensing that Borrawer or modifying this Mortgage as {o

- that Borrowes's iInterest: In the Proparty.-The captions-and hoadings o 1he paragraphs of thia Mortgagse are for convanlenca only and are nol-to
be uged o Interpret or define the provialons hiereof, [ e

XIV. NOTICE s T
Excepl for any nolice. required-under. applloable: [aw-to be given In anatharirnner, {8) any nalice lo Borrower provided for. in this Mortgage
 ahall be givan by-malling such notice by certiflay mail addressed lo Batrower ul ‘ne Proparty Adcress or at such othar address as Borrower may
deslgnate by notlce to Lender as provided heseln, and (b) any notice to Lender shall Le ,lven by certified mali; return aecalpt requasted, to Lender's
addross staled herein.or to such other address as Lender may designate by notica . B rrower as provided hargin, 'Any notlce provided for in this
Mortgage shall be degmsed to have baon given to Borrower or tendor when given In fo~"manner designated hereln, : A

XV. UNIFORM MORTGAGE—GOVERNING LAW—SEVERABILITY

This torm of morigage contbinea uniform covenaris for national use and non-uatform cu
stitule a uniform secusity inatrument covering:reatl proparty, This Martgage shall be governed My
i3 locuted. In tha event lhal any provision or-clause of this Morigage or 1he Note canflicls with e 2pt'cable law, such conflic! shall not affect othar
provisions of thls Mortpage tho:Nbte-which can be givan.eftast whhout the confliating provisions; 876t this end the provislone'of the Moftgage

and ‘the Nole are declared 1o be fieverable. o
82371835

T XVi. AORROWER'S COPY _ .
Borrower shall be furnished a conlirmed copy ot tho Nute and of this Mortgage at the time ol execu ion or aftar recordation herdof. -

B

vanate with Himiled varlations by jurisdiction'to con-
e law of the Jurisdiction in which the Property

XVil. TRANR'ER OF THE PROPERYY OR A BENEFICIAL INTEREST IN BORROWER—ASSUMPTION i . R

If all or any Rt of the Brogarty or an interes! thereln is sold or tranaferred (or H 4 beneflcial Inlerast in Booraviar is sold or teanslerred and
Barowor lg not alsatural pergon) without Lender's prlor writtan conaent, eaxcluding Lender may, at Lender's optlor, d.ziare ail the sums secured
by this Mongage W be Immadiately due and payabla. Howevar, this option shall not be oxerglged by Leadar if.exg.clue.la prohibited by tederal
law ag of the dats this Moitgage. Lender shall have walved such opllon o acg ato-if rj}:rsquhg- alg or tfanslor, .ehder and tha person’
16 whom tha Proy- ia 10 be gold or tranafarred reach agreemant in writing thatth odiy pf Yol porbon I satlsfaoiry 1= Lander and that the
interast pn\ o i sum aecured by this Mortgage shall pe ul such rate as Lond% Jhréguesy, it Lendsr haa walved thy nption to accelorate
provided in¥fitkipiragraph 17, and If Borrower'y successor In inlerest has executed o Yjilgn.assumption agresment acoepted (n wiiting by Lendoer,
Londar shall relense Borrowar trom all abligations under this Marigage and the Noia#ﬂh&e is a tranafer of tha Property suhject to this paragraph,
Lendar may requira (1} an incraase In the oureent dote interast rate; or (2) a change I 1he Index; or (3} an Incraase In the percentage poinis added
o ihe Index, ar all of thaas, as a condition of Lender's walving the oplion 1o accelorale provided in Ihis paragraph 17. LT

it Leader exercisas such option o accelerate, Lender shall mall Borrower notice of accelatation in accordange with paragraph 14 hereof, Such
notice shall provide 2 perlod of notl less thah 30 days trom tho date the notice ia malled within which Borrowar may pay the suma dealated duea,
il Botrowsr folis 1o pay such sums prlor 1o the explration of such period, Lender may, without further nolice or damand.on Borrower, lHivoke and

“remadlas poemitiad by aiagraph’ 18 heraaf.
C A NORN-UNIFORM COVENANTS. Borrower and Lender furthar soverant ec~d agree as follows:

XVill. ACCELERAYION—REMEDIES

Whon the Indebtodiiass Saraby sacured shall become due whether by acoeloration or otherwlsa, Morigogoe shall have the rght'to fojeclose ;

the ilen hareal, In any autt to faresione the ilen hereot, thare shall be allowsd and Included as additional indebtadness as in the decree for sale all =+
expenditures and expanses which may ba puld or Inourred by or on bahait of Morlgagea for attornays’ feas, appralser'a feas, culiays for documen-
lary and axperl avidanoda, signographers’ charges, publication cosis and cosls {which may be estimaled as lo items tc be expended after entry
of tha decres) ol procurlng AlLsuch abstcacta 21 titfe, title searches, and examinatlons, tilie. Insurance. policies, Tosrens certiticates, and similar
dala and assurancen with reapect to litle as Mortgagee may doem to bo raasonably necessgary either to prosecuts suich suil ar to evidence 1o bid-
dera at any sale which may be had pursuant to such decroe the true condition of tho litie to or the value of tha pramises. All expendHiires and
oxpeonsas of tha natura In this paragraph mentiened shall become so much addlitional Indebtedness secured hereby and immaedigiely due and payable,
with interast thereon at the highest rate now permiited by tlilnols law, when pald oy Incurred by Mortgagas in connaclion wiih (a) any proceeding,
including probate and bankruptcy praceedings; to which tha Morigagee shall be a party, elther as plaintitt, claimant or delendant, by roason of
thls mortgage er any indebiednesas bereby secured; or (b) preparations for the commerncement of any sult for tha foreclosure hereof alter aoccrual
of such right to foreclose whaether or not aciually commenced; or {c) preparations for the dofensa of any astual or threatened sult or proceading
whioh might aftect tho pramises or the security hareof. )

The procegds of any foreclodure sile of the pramiaeas ahall ba disiributed and applied In the tollowing order of priority: First, on acoount ot
all-cosia and expensesiincldent to the foreciosure proceedings, including all such llemn as aro mentioned in the preceding paragraph hereol; se-
j  hereof constituts secured Indebtsdness additional to that avidencad by the note, with Interest thereon

. cond; alt othar jiams which undar the tefms ¥ g
. agheraln provided; third,-all princlipal dand interest remaining uppald on ke npote; lourth; any overplus 1o Mortgagors, thelr heirs, legal represen-

tatives or assigns, as-thair fighta may appear::




' years fromi the date harsof, at which-time'Lender's obllgttion 1o maka a Jditlonal advnncau shall terminata, Tha Hen of this Mongaoo shal! b- veiid
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Uponor al any time atler thé filing of & complalnt to foreciose this mortmo the sourt [n which such compialnt in.{lled may appolnl & recaival

of gaid premisas. Such appolntment may. be made sither before or aiter sew, without notice, withcut regard fo the solvem:y or.insofvency.of Mo
tgagors at the time of application for such raceiver and without regard ta the then valueé of the premises or whether tha same shali be then.cecup)

as. a homesisad or nol, and the Morigages may be appointed as such receivar., Such receiver shall haye power to collect the rents; issues and
profits of said premlses during the pendency of such loreciosure: sult and, in case of a saie and a deflciency, during the full. statutory period of
redemplion, whather there ba radempilon or.ncl, as weli as during any furthpg rmes whan Mortgagors, except tor the. intervention of such recelver,
would be enililed to cotlect such rents, Issuas and protits, end el other power which may te necessdary or are usual [ Such cases forthe protec
tion, possassion, coantrol, management and oparation of-lthe premises during the whole of said perlod. The Court from time 1o llie:may authorize
the racalver to'apply the net income in his hands in payment in whola or inpart 6f- {1} The indebtodiiass sacured heraby, or. by anydecree foracios-
ing thiz morntgage, or any tax, special assessment or dther llen which may-be or-become suparior 1o the lien hereof-or of-such dscree. provldad ;
such applicalion ts made pﬂor to foracloaure sale; (3 the deficiency In cnoo ol ‘a oa'le am.t deflciency

X1X. ASSIGNMENT OF RENTS~APPOINTMENT OF' HECEIVEH-—LENDER IN' POSSESSION

Asg additiona! securily heraunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, pﬂnr to accelera
tion under paregraph,18 hereo! or abandonment of the Property, have the right fo callect and retain such renta as they bacoms . dus and.: paya.bla

. Upon acceleration under paragtaph: 18 hereof. or abandonmant of the Froparty, and at any lime prior 1o the expiratlon’of any period.of. redemp--
lon inllowing Judicinl aale, Lender, in:peraon, by agent or.by Judicially appdinted receiver, shall-he sniltied:to enter upon; take possession of and
manags the Propsany and 1o colleat the rents of tha Property including those past due. AH rents catlected by Lander or the racsiver shall. be nppuad;‘ S
firel to paymeni of the coais of manlgnmsnt of the property and collection of rents, including but not limited Lo receiver's loae, prémiums on receivers | -
bonda and reasonabic attorney’s, fees, and then to the sums secursd by this, Mor!gage. Lender and the recaiver shall be; Nable. to: nccoum onl
for those renis actua'’y recalved. . O L ‘ ) e

XX. INTEREST RAV€ AND HONTHLY PAYMENT CHANGES
The Note interest ‘ate-May be lncreasod or gecreaasd on the day aRer the second business day of avary monlh .
Chaﬂgsa in the Int armt fate .are goyemed -by. vhanges in the Annual..Perceniage Rate. (APR}. which. is. ettua! to the Index. P'U
,_._Qﬁ_,... perceninge points. The Index is the prime interest rate as. estabilehed -and announced from time
10 lifne by Wnll Btreat Joun'a n r2otand esiab!lnhod as af.the day altar the sacond business day of.each monih; However, the Annual Parcentage

Rale ( q:ll at no time be /64 ;cqf IS a rate lower than Eigh%® {.2.00 __ %) percent per annum of increased no-highe
than _L %) parcent pesr annum. Changes In the APR, as aforesald, shall take affect’ prospaetivel; 8s of

the day alter the second businkas da' vl each month. s

=F- it the interest rate ¢hanges, the ar eciat ot Borrowas‘s momhly paymenta wlll chaugo as- pm-uldad in the Nute lncrems In Iha n!oreat mto';
will rasult in highsr paymants. Dacréudes in_thaintaresl rata wil) rasisit'in Iawsr payments. R

WL LOAM CHARGES
1t could be that the loan seclred by this kortgr o« I8 subject 1o a law which seta-maximum loan charges and 1hat taw is lntorpre
ihe interest or cther loan charges coillectied or lo bz col'ected in connection with the Ioan would excasd parmiited limits. 11 this ls tha casa,. then
(a) any such loan charge shall be raduced by the arount necessary to reduca the charge io tha permitted limit; and {b) any sums already caoltected . -
from Botrower which exceedsd penmitted-limits wili'or mefinded 1o Borrowar. Lender may chouse ‘1o-make thia refund: by rsdur.lng tha prlncipal‘ s
owed under the Nole or by making a:direct payment (o *1e Borrower. . : . R

XXH. REVOLVING CREDIT : )
This Martgage la given to secure a revoiving credit joan, (n terms of which prov[da that future advances may he made in an nguregale amo' i
not to exceed the amount of Han set forth on the Morigage. All rLih fulurs advances are due and payabie :

ag 1o all-such lnaabtndnnnu mnd fulure advances, witich shall have priarity averall subssqueant. Ilana and encumbrancas ahd amlu hava (] omy
as though they were made on the date hereof. B

XXUi. RELEASE
Ugon paymeni of all sums secured by this Mortgage, Lender shail rense this ‘Mortgage without charge to Borrowor.

XXV, WAIVER OF HOMESTEAD ) e 4
Borrower hereby walves all right of homestead exeémption in the 'P_rdpgrty.‘ J

IN WITNESS WHEREOF, Borrawer has executed this Morigags. . .. ... et e

Borrower ‘Borrower

Borrower . Barrower

Thia inatrument was prepared by: __Bavid A. Silva M - X
11 W. Madison St. Oak Park Il __ 60302 ‘ P o

Mail to: FIRST BANK OF ODAK PARK
Consumer Loan Department
11 Wesai Madisan Stroet
Oak Park, llllnole 80302

personarfy known to me 1o be the same person(s} whose name(s) subsciibed t5 the:foregoing instrument, appeared befora me thia ciay ln poruon-.

and acknnowledged that ______ he .aipnad and dellvered the sald instrumeantas .. free and voluntary act, for the uses. and pur-n,_'
poses thersin aet forih. f P L ey R
Given under my hand and oHiclal seal, this T dayof /4“5“5 % .1 7—*/
L s Notary Publle T

My Commission Expires: OFFICIAL SEAL
DONNA L. LEVAN
Notary Public, State of littneis
My Commtssion Expiras B/6/95
A s I N P P g g B 8




