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UNOFFICIAL COPY

UNIPORM COVENANTS, Borrower and Lender covenani and agree as fllows:

1. Payment of Principal and Interest; Prepayment and Late Charges,. Borrower shall promptly pay whcn ‘die
the principal of and interest on the debt evidenced hy the Note and any prepayment and late charges due.under the Noe,

2. Funds for Taxes and Insurapce.  Subject 10 applicable Jaw or to a writlen waiver by Lender, Borrower shall
pay 1o Lender on ihe day monthly payments are due under the' Nale, uintil the Note is paid in full, ¢ § :
() yearly taxes and assessments which may attain priority over this Sc&.unry fustrument as a lien on the Pro
Teaschold payments or ground rents on the Property, if any; {c) ycarly hazard or property instrance premiums; (d)
flood insurance premiums, if any; (e) yea.r]y mortgage insursace premiding, if any: and () any sums payuble by Borrg
10 Lender, in accordance with the provisions of paragraph 8, in lieu'of the payment of mortgage insurance p ]
ftems sre culled **Eserow ltems.*' Lender may, at sy time, collect and hold Funds in an amount nof to'exéited ;
amoum a Jender for a federally related morigage loan may requlrc for Borrower's escrow account pnider the: fcdcml Rcal L
Estate Setilement Procedures Act of 1974 as amended from fime 1o time, 12 U.5.C. § 2601 ¢ seq. ("RESPA™}), u less .
another law that applies to the Funds sets a lesser amooni. If so, Lender may, at any time, collect and hold Funds-in:dm, 0 "7
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of. Lurrem d&
rensonable estimates of- expcnduures of future Escrow ltems or othierwise in accordance with .spp];cab[:: 1 : :
rha Funds shail be hcid in an msmuuon whase dcpouts are: m:.uu:d by a fe:!eral agency. matmmen:

is made or apphcab,c h.' requnrce interest 1o be paid. Lender shnll norbe’ requm.d 1) p.:y Borrower auy
on the Funds, Borroveer'and Lender may agree in writing, howe\rcr, tha: :ntercst shall be pald on [hc Fund:
give to Borrower, withort ¢k urge, an annual accounting of the Funds; s
for which each debit to the Finds was made. The Funds are p!edged CLE dumnsl secumy for all sums sccurcd b
Instrument.

If the Fund helg by andv L gieeed the amounts permitted 19 bchcid by-app]ncnblc law, Lender shall dm,oum
for th(. excess Fund‘; i ncd‘crduncr ‘alh the rcqu;rcmcnts of dpph(.&b[ :

no mare than twelve momhly payrnema, at Lender s sole dlscrcn

Upan payment in full of all sums secared hy this Sccumy
any Funds held by Leader, If,- under paragraph 21, Lender shall’ ucqum OF w!l the Propcrty. Lcndcr prm
or sale of the Properiy. sholi zpply gny Funds hitd by Lender ar’ ihc time of acquls.mun or sale as a crcdn gamst thi Sums
su:urcd by this Security Insirument.

3. Application of l’aymems. Unless dppl...d‘ ie law pmvade&. oiherwasc al! payments rccewcd by Lender under
paragraphs 1 and 2.shall be applied: first. to any prepay:ieni charges due. under the Note; second, 1o amounts:payablc, under
paragraph 2; third, to interest due; fourth, to principal dus; and. Jast, to any lnu, ‘charges duc under thc e

4, Chnr|,LS' Liens. Borrower shail pay all taxes, assexsm : i
Property which may attain priority. aver this Security Instrumer, 2 ad leasehold paymcnt‘; or ground rents, C
shall pay these obligations in the manner provided in puragraph 2/ or if-not paid-in that mannér, Borrawer sha pay them
on- time d|rcctly 10 (hu person owcd paymcm Borrower shal prm...,d fum:sh 1o Lender nll nnuces of amoum id:

the paymeme.
. Borrower shall promplly dlschurge any lien which has. prlor;ry_ avs thls Security Jnstrumt.nl unl-.sx
agrees in writing 1o the payment of the abligation secured by thc lier' in 4 manrar accepmble to Lender: ®).
foith the lien by, or defends agninst enforcement of the lien in] lega procecdwq‘: which in the Lender's opini
prevent the eaforcement of the lien; or {c) secures from the holder of tlie lien ang-mement s‘uqum_tmy to Lendér su
dinating the licn ro this Security Instrument. If Lender determines thal any part ol ti: Property is subject to a'lien w
may attain priority over this Security Instrument. Lender may -give Borrower u nolic id<nifying the hén. Borrdwer
satisfy the lien ar tike one or more of the actions set forth above vmhm 10 days of the giving of notice. ‘
5. Hazrd or Properiy Insurance. Borrower shall keep:the improvements now el hlmg or hereafrer erccu.d on.
the Property insured against loss by fire, hazards included withip. the.ierm -*‘extended cover agu *and any athier h-lZdrd&.‘
including, floods or. flooding, for which Lender requires insurance. This insurance shall be mairizin 2 xthe: amounts-and -
for the periods thal Lender requires. The insurance carrier providing, the insurance shall be chossa Ly Gorrower subject 10 .-
Lender's approval which shall not be unrensonably withheld. If Borrower fails to miaiptain coverage doser 1bed above; Lender 7
muy, ot Lendes's option, oblain coversge o proteet Lender's rights in. ithe Property in accordance witi: r.-\rngraph 7.
- All insurance policies and reénewals shall be acceptable to Lender and shall include a standard mortgise ~lanse. u:nder Y
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leager nll rccc:pla__ .
of paid premiems and renewal notices. In the event of loss, Borrower shall give prompt notice to the i msurnncc \.arrlcr and :
Lender. Lender may make proof of loss if not madc premptly by Borrower. S
Linless Lender and Borrower otherwise ag‘ee in writing}, insurance proceeds shall be apphed 1o reetorauan -OF repmr S
of the Property ddmagcd if the restoration or repair is economlcally feasible and Lender’s security is not léssened. IT the
restoration or repair is not economically feasible or Lender's seeurity would be lessened, the insurance. proceeds: shall be o
applied to'the sums secured by this Security Instrument, whether or notthen due, with any excess paid to Borrower,. Barrower
abandons the Property, or doss not answer within 30 days a notice’from Lender that the insurance carrier has\offered; o
settle a claim, then Lender may collect the insurance proceeds. Lcndcr :may.use the proceeds to repair or réstore: lhe‘Propcny
or 1o pay sums secured by this Security Instrument, whether or not lhen due; The 30-day pcnod w:ll begm when the netice
is given. : -
Unless Lender and Borrower otherwise agrce in wrmng, any_ apphcanon of proceeds tio pnncnpal shall 0oL,
or postpone the due date of the momhly payments referred to in paragraphs: 1 and Z or change the amount. of the paymierits
If under paragraph 21 the Property is acquired by Lender, Borrower s._nght 10 #ny insurance policies and pmcccds resuiting
from damage to the: Property prior to the acquisition shall pass to Lend'er 1@ the extent of the sums secured by rhls Sea.un
Instrument immediately prior to the acquisition. ; . ;




&6, Occupancy, Preservation, Maintenance and Pratection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall oceupy, establish, and use the Propenty us Borrower's principal residence within sixty duys
after the execution of this Security Insirument and shall continue 10 oceupy the Property as Borrower's principal residence
for al least one year afier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrzasonubly withheld, or unless extenuating circumstances exist which arc beyond Barrower's control. Horrower shalt not
destroy, dihmage of impair the Property, alfow the Property 1o deteriorate, or commit waste on the Property. Borrower shail
be in default ifany forfeiture aclion or procccdmg,, whether civil or criminal, is begun that in Lender's good faith judgment
cowld result in forfeiture of Wie Property or otherwise materially impair the licn cr reqted by this Security Instrument or Lender's
security imerest, Borrower nuty cure such a default and reinstate, as provided in poragraph I8, by causing the action or
progeeding to ‘be dismissed with o ruting that, in Lender’s good faith determination, precludes forfeiture of the Borrower's
intergst in the Pmpcn,' of other muteris) impairment of the lien created by this Su:uruy Instrument or Lender’s sccurity
interest. Bobrower shall alsc be in defuuls if Borrower, during the loan application process, gave nwtcrmﬂy false or inaccurate
infarmhtion er statements by Lender (or Failed to providé Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited 10, represenations concerning Borrower's eccupancy of e Property as
4 principnt residence, IFthis Security nsteumsent is on a foaschold, Borrower shall comply with all the provisions of the lcase.

If Borrawer pequires fee title to the Propecty, the lcasehold and the fee titie shafl not merge unfess Lender agrees to tie
merger in writing,

" 7. - Protectlon of lulder 5 Righls in the Property. 1f Barrower fuils to perform the covenants and ngreements
contained In this Sreuri ity “Tnstrument; or there is a tegal proceeding that may significantly affect Lender's rights in the Property
(such a5 & proceshing in bnnkrup!cy, pmhute for condemnation or forfeiture or o onforee laws o rr'g,ulauans). thea Lender
may doand pay for whatever'is nécessery to protect the value of the Property and Leader's rights in the Pmpony Lender's
uctions may incligdy paying any sums seeured by u lien which has priority over this Security Instrument, appesring in court,
paying rensonuble atoreys’ fees and ¢ntering on the Propenty o make repairs, Although Lender rany take nction under
this parﬂgruph 7. Lendre 9ses aot hiave ta do so.

Any amaunts disturicd by 1 ender under this paragraph 7 shall become additionnl debt uf Borrower secured by thiy
Security Instrument, Unlass Bo *ower and Lernider agree 10 other terms of payment, these amounis shal) bear interest from
the daig of dishirsetment ay thie N rate and shall be payable, with interest, upon notice from Lender to Bofrower requesting
payment.
8. Mortgage Insurance.  If Lender required mortgage insurance as u condition of making the loan secured by this
Sceurity Insirdment, Barrower studl pay ths, premicms requleed 10 maintain the mongage insurance in effect. If, for any
reason, the MoTgege insurance coverige nqmrcd by Lendar lapses or ceases W be in effect, Borrower shali puy the premiums
required fo abtaii covernge substantlally eqrivaizat to the morigage insurance previously in effect, ut a cost substuantiaily’
equivalent to the cost to Borrowsy of the'mortzage insurance previously in effect, from dn ulternate mostgage insurer approved
by Lender. If substuntially equivalent mortgage wauiuncs covernge is not available, Borrower shall pay to Lender each month
« sum eqtinl toonestwelfth of the yearly morgage loceeance premium being paid by Barrower when the insurance covertge
lapsed or ceased o be in effret, Lender will aceept, wec and retain these payments as a loss reserve In licu of mortgage
insurance, Loss reserve payments may no Iongt.r be ro ‘u:i'l‘.d at the option of Lender, if mortgage insurante covernge (in
thé amount and for the period that Lender requires) providsdiby an insurer ﬂppmvcd by Lender again becomes availatde
and is obtained. Borrower shall pay the premiums require to maintain mortgage insurance in effect, ori1o provide a loss’
reserve, uniil the requirtment for -ncrtgngc insurgnct ends o avcordance with any written ngreemcnt hetween Borrower
and Lendér of applicible law.

2 Iuspectlnu. Lender or it agcm mivy make reasonablelentriss upan and inspections of the Property. Lender shall
give Borrowct niotice at the time of or prior o dn taspection specifzing rensonable cause for the m'-.pccnon

16, Condeinnation. The proceeds of any award or claim for dunimges, direct or consequential, in connection with
uny condt.mnmicn or other toking of uny part of the Property, or for conveyarze in liew of condemnation, are hereby assigned .

and shall be piid to l.cndt{r

Izi the event of o total taking of the Property, the proceeds shinll be applied (o the siems secured by this Secumy Instrument,
whether ér not then due, with any excéss paid to Borrower. In the event of a-parant taking of the Property in whick the
fair mdrkot vilue of the Property immedintely before the tiking {s equal to or gréarer than the amount of the sums secured
by this Security Instrument immadintely before the taking, uniess Borrower and Lendzr diherwise agree in writing, the sums-
seécured by this Security Instrument shall be reduced by the amount of the proceeds ttiniied by the following fraction:
() the total amount of the sums securgd immediately before the tnking, divided by {b) the fair market valuc of the Property
immediately before the taking.” Any balunce shall be paid to Borrawer, In the event of a patial taking of the Property 'in
which the fair market value of the Property Immediately before the tuking is less than the amoun® ¢ the sums secured im-
mediutely before the wking, vhlvss Borrower and Lender otherwise agree in writing or unless up| -lscal le faw otherwise pro-
vides, the proceeds shall be ppplicd @ the sums secured by this Su:urity [nstrument whether or not'the sums ure then due:-

{f the Property 'is abardoned by Borrower, ar if, after notice by Lender to Borrower that ilie Zardemnor affers to”

make an nwart or setile’n claim far damages. Borrower fils 10 respond to Lender within 30 days afier Ve dulc the notice
is given, Lender s aiithorized i collect and apply the proceeds, a1 its aption, sither to restoration or repuir efthe Property
or to the sums sectred by this Security Instru'mnnt.'whuhcr or not then due.

Uniess Lender and Bottower otherwise agres in writing, any upplication of procecds 10 pring zipal shall not extend
or postpone the due dute of the morithly payments reférred to in parageaphs 1 and 2 or change the smount of such payments,

11; Borrower Not Released; Forbearnnee By Lender Not o Waiver.  Extension of the time for payment or
modification of arivortizition of the sums secured by this Security Instrument granted by Lender 10 any Successor in interest
af Borrower shall noi operate to reléase the Yability of the original Borrower or Barrower's successors in interest. Lender
shall not be requirest 1o commence proceadings augninst any suceessor in intersst ot refuse lo extend time for payment ar
otherwise modify anjortization of ke sums secured by this Sceurity Instrument by reason of any démand made by the original-
Borro ver-or Barrower's duccessors iif intérest. Any forbearance by Lendér in exercising any right or remedy shall not be
n waiver of ar preclude the exercise of any right or remedy.

12, Stuceessors and Assigns Pound; Joint and Stveral Liability: Co-sfgners.  Tthe covenants and agreements of
this Security Instruinent shall bind-and benefit the suceessors arid nssigns of Lender and Borrower, subject 1o the provisions
of paragruph’ 17, Borrawer s Covendiits and’ sgreements shall be joint and several. Any Barrower whao cn-sigas this Secnrisy
Instrumient biit-dods ot execiite the Note: fi) i cp-signing this Seeurity Instrument unly to mortgage, grant and convey that -
Borrowei's interbist ln the Pwpcrly ‘nder the terms of this Secarity Instrument; (b) is not persomully obligsted to' pay the’
sumis secuied by this .‘.-.ccumy [nstrumenit; and {c} agrees thar Lender and any other Borrower may agree to extend, mndlfy,
forbenror mike any’ uccnmmndauon \}v:th rcf,a!d tu ihc tcrmq of this Seedrity fastrument or the Note without lhm Borrowar’s

COﬂSC I’l!

1LUN0I$-—51nu1e Famlly—Fannie ldlaelFteddla Mad UNIFORM INSTRUMENT Forin 3014’ 8/60 (pugs 3 of 5 piges}
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5 QFEEICIAL COPY
. 24. Riders to tL.JSb!tty u.'Ement. it ooe or more riders are executed by Borrawer and recorded together

. with this Sceurity Instrumeint, the covenants and ngreements of each such rider shall be ingorporated inio and shall amend.
and agreements of this Security Instrumant as if the rider(s) were s pan of this Security Instrument. -

~und sapplemieat the covenunis
‘[Cheek applicable box(es)]

£ Adjustable Rute Rider | ] 1~-4 Family Rider

{3 condominium Rider

(| Cradunted Payment Rider . ] vlanned Unit Development Rider {7 Biweckiy Paymem Rider
E:} Boliovon Rider D Riie Jmprovement Rider [T second Home Rider
2] Othes(sy fspesity] ‘ ' -
BY S!'GN'IN_Q' BELOW, Berrower ficcepts and agrees to the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnisses: - C
— s i _ M ﬁﬂtmt:’ (Seal)
‘ ‘ —Borrower

CECILID B. JQ%\TDN

ﬁ“ st o QulaTon (Seal)

\J /- ' _ ~B
| RUSSEL L. JuLiron orrewer

_ . (Sealy.
-—Borrower -

_"(é'cul)' it

V) ~ —Borrower -
[Space Ba.low This Line Fri Asknowledgment)
 LDANNO. . 1412347-5 ' - W
s(‘ﬁ?e“é‘i ﬁi?nm.u: 4123 : County st~ (o<l ’l'\‘:
_ 1 A NMOW :S : M/ﬂc,‘/é ! ’g notary public 77 vad for seid county and state, do hereby - S
certify that ' : 8.?
CECILIO B, JULATON AND RUSSEL (. JULATON, HUSBAND AND PLTE o
personally knt;:\gn_ 1o e to be the samé person(s) whase name(s} ARE subseribe o the toregoing insirumeant,
tppeared befurs me this duy'in persan, ind acknowicdged tha - , signed and dedivered the same tnstrument”
HES ere oo free and volumtary ace for the uses anid parposes therein sel forth,
L THEIR ; . o . .
Given daders miy hand amd official sepl this 6th day ol MARCH .19 ap’

My g;m*nmissim1;c_xpir§s: @u -y
| o - | | ey A . M}fl\_m

\rg
O’-Nnmr)' Public

i OFFICIAL  SEaA

. § ANTHONY . ;ngfmim
- S NOTARY PUBLIG, TATE oF Lo
o $MY COMMISSICN EXMIAES 10717 me

LD HLLINOIS—Slngis Farpily==Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/8Q (puge § of § pages).
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