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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon Februsry 27, 1992 . The mortgagot Is
LERGY L. CADMALDER annd SHARON M. CADWALDER, HUSHAHKD AND WIFE

G rl R C (Borrowert.
HCORE MORTYGAGE, INC.,

LU HES S H N (TS F A S
This Sacurlty Instrzment [s givento  a
which Is organized e« existing under'the laws of REV.ADA S , and whose address.s.
PLOLTROX NEET O , ROCKFORD, 1L 61110-0187 e ALender).
Borrower owas Lendar 10 principal surmi of one Hundred Three Thousand Flve Hundred Dollars. and no/100. .. ..
BT, & S R Dollars (U.S5.$ 103 ,500,00 . . ), Thisdebtis
avidenced by Borrowar's n.te dated the same date as this Sacurity Instrumant ("Note"), which provides for monthly ..
Fayments, Wwith the Tull debi i 7ot pald earlier, dug and payableon ®orech 1, 2022 " . This Securlity
nstrument secures to'Lendei: (7; the repaymarit of the debt evidenced by the Nata, with Interest,’and alt renawals;
axtenslons and modifications o t'ie Note; (b)the paymant of all other sums, with-Interest, advancéed under paragraph 7
to protectithe security. of this Security Instrument; 'and (c) the performance of Barrowar's covenanis and agreemants - *
underthls Securlty instrumsnt:and:tF e tlora. Forthis purpose, Borfower does hereby morigage, grant and convey to
Lendarthe foliowlng.dascribed:properviocated In 'coox - : .
Countylillnolg: - o7 e s R
Lot 7N ELock 28 CINDSN PARK, BEING A SUBDIVISI!O
SECIL&&*RQ.MTDHNEH &1 NORTH, R+NGE 11, EAST OF THE TH
ACCORDING .TO, PLAT, FREGLSTENRED. I'N THE QFFIGE QF - T
OF COGK. COUNTY, LLLINQYS, ON_ OCTJBFR 10,.71957 AS DOCUHE
R ' [0, 1957 As NCUMENT NUMBER 1772
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| TOGETHER WITH all-thedmprovemenis now or:hereafter-eracled an the property, and ' casements, _

appunenances; and fixtures now: or hereatier a part of the:property. All replacements and aiditians shall aiso'bg

covared by thig Security instrument. All ofthe foregoing’ls referred 10 in this Security instrumicitiasthe "Propery.”

- [ N T L1 o ot . IR . PR -4 . -
- - BORRCOWER COVENANTS that Borrower is lawfully seised of the estate hersby conveyed ant has the right to
mongage;: grant and convey the Froperty.and that tha Property Is unencumbered, axcepl for encuinbrarices of recard.
Borrowar warrants.ancdwill:defend.generally the title to the Property-against ail claims and demands; ubject totany -
encUMbrANCes of reCord:. i wrh - s rors b A P Pttt
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All ingurance policies and renewals shail be acceptabie to Lendar and shalt Inciude a standard morigage clause.
Lender shall have the right to hold the policlas and renewals. If Lender requires, Borrower shall promptly give to Lender
all rocelpts of pald pramiums and renewal notices. In the event of foss, Borrowar shall give prompt notice 1o the
insurance carrler and Lendar. Lendar may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceads shall be applied to restoration or repair
of the Property damaged, If the restoration or repair Is economically feasible and Lender's security ls not lessened. If the
restoration or repair Is not sconomically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whaether or not then due, with any excess paid to Borrower.
it Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance cartier
has offered to sattle a claim, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restora the Property or to pay sums sacured by this Security Instrument, whether or not then due. The 30-day pertod
will bagin when the notica s given.

Unless Lender and Borrower olherwise agree In writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o In paragraphs 1 and 2 or change the amount of tha
payments. [luncar paragraph 21 the Propery is acquired by Lender, Borrower's right to any insurance policles and
proceads resulting from damage to 1he Froperty prior to-tha accuisition shall pass to Lender to the extent of thé sumnis
socured by this Securlty Instrument immediately prior 1o the acquisition.

6. Occupancy, Fraeservailon, Maintenance and Protection of the Property; Borrower's Loan Application; .
Leaseholds. Boiraveor shall oéoupy, astablish, and use the Property as Borrower's principal residence within sixty days
after the. execution af(nis Security Instrument and 'shall continue to nccupy the Property as Borrower's princlpal . |
rasidencea for at least-cne year alier the date:ol'occupancy, unless Lender otherwlse agrees it writing, which consen
shall not be unreasonatiy withheld, or uniess extanualing circumstances exist which are beyond: Borrower's control.
Borrower shalt not destra ¢z Jamage or impair the Praperty, aliow the Propenty to detariorate, or commil waste on the
Property. Boftower shall be (nwefault If any forleliure action or proceeding, whether civil or criminal, is begun that in.
Lender's g}‘o'od falth judgment eould result in forfelture of the Property or otherwlise materlaily impalr the lien created by
this Sectiflty Instrument or Lendrr's’ security interest. Borrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the acticn or proceeding to be dismissed with a ruling that, in Lender’s good faith
determinaticn, praclides forfeiture of 1%z Borrowsr's lhterest in the Proparty or other material impalrment of the lien
created by this Security instrument or Le.w’ar’s security Intarest. Borrower shall also be in default if Borrower, during the
foan appiication. process, gave matarially talse orinaccurate information or statements to Lender (orfalled to provide
Lencier with any materlal information}:in ceniieci'on with the loan evidenced by the Note, Including, but not limited to,
reprasantations concerning Borrower’s occunancy of the Property as a principal residence. If this Securlty instrument is
on a leasehold; Borrawer shall cemply with alt-11e srovisions of the lease. !f Borrower acquires fée title 1o the Property,
the leasshold-and the fee tilie shall not marge uniess \.ender agrees ta the merger In writing.

.7. Protection:.ot Lender's Righls in:the Propery, 't Borrower falls to perform tha cavenants and agreements
sontained In this Securlty Instrument, or there is a legel prosseding that may significantly affect Lender’s rights in the
Propeny (stichas a proceeding In bankrupley, probate, Yur condernnation or-forfeiture or 1o enforee laws or =
ragulatinns), then Lender may do and pay for whatever Is necassary to protect the value of the Property and Lender's
rights {0 the Property, Lender's actlons may inoiuds paying-any sums secured by a llen which has priority over this ™
Security Instrument, appearing in court, paying reasonable atiurisys’ fees and entering op the Propérty to make
répairs. Although Lender maytake actlon under this paragraph 7 A.rnder does not have todo so. :

.. Any amounta disbursed by:Lender under this paragraph 7 shail e<ame additional debt of Borrower secured by
this. Security Instrument. Uniass Borrower-and Lender.agree to other (erng of payment, these amounts shall bear - -
Interast from, the date of disburserein-at the Note rate and shall be payzole, with interest, upon nelice from Lendarto
Borrowaer requesting payment.. .. . _ . : to "

8. Mortgage Insurance. If Lender required mortgage Insurance as a cendion of making the loan secured by this
Security Instrimént, Borrowet shall pay the premiumms required to maintain the riortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o b2 in elfect, Borrower shall pay the .
premiums reculred to-obtalin coverage'substantially equivalent to tha mongage Ihsurance previously In effect, at a cost
substantially. equivalent ta tha costto. Barrower of-the mortgage insurance previousty in affect, from an alternate
mortgage Insurer approved by Lender. |f substantially equivalent morntgage insurance co/erage Is not avallable;
Borrower shall. pay to Lender each;month a sum equal to arie-twelfth of the yearly mortgge insurance premium being
paid by Borrowar whan the Insurance coveragelapsed or ceased to-be in effect. Lender will acc2pi;’use and retain'these
payments as a loss feserve in lleu of mortgage insuranca, Loss reserve payments may no jonowr sarequired, at the
optian.of Lender, if mongage Insurance coverage (In the amount and for tha periods that Lender roquives) provided by
an Insurer.appraved by Lander.again becomes ayallable:and. is obtained. Borrower shall pay the piemiums required to
raintain mortgage Insurance In effect, or 1o provide a loss reserve, until the requirement for mortge ge insurance ends
in accordance with any written agreement between Barrower and Lender or applicable law. N
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secured by this Sacurity IngﬁJmIN Qevar. E optidn sl1all nol'ﬁe e)gclsg Lender if exercise Is prohibited by

foderat law as of the date of 1his Securily Instrument,

it Lender exercises this option, Lender shall give Borrower notice af acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums secured
by this-Security Instrumeanit. If Berrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedles parmitied by this Security instrument without further notice or demand on Borrower.

18, Borrower's Right te Reinstate. !f Borrowsr mests certain condlitions, Borrowar shall.have the right to have
enforcamant of this Security Instrument discantinued at any time prior to the earlier of: (a) 5 days (or such other periad
as applicable law may specify for relnstatement) before sale of the Property pursuant to any.power ol sale contained In
this Sacurlty tnstrument; or ﬂb) entry of a judgment enforcing this Securlty instrument. Those condifions are that
Borrower: (a) pays Lander all sums which then would be due under this Security instrument and the'Note as it no
acceleration had occurred: (b) cures any detault of any other covenants or agreements; (c) pays all expénges incurred
In enforcing this Sacurlty Instrument, Inctuding, but not limited to, reascnable aitorneys’ fees; and (d) takes such action
as Lender may reascnably require to assure that the lien of this Security Instrument, Lender's rights in the Proparty and
Borrower's obligation to pay the sums securad by this Segurity Instrument shall continua unchanged, Upon
ralnstatement by Borrower, thls Security Instrument and the obligations secured hereby shall remain fully effactive as if
no acceloration had occurred. However, this right to relnstate shall not apply in the case of acceleration under
paragraph 2. - . ) v _— o
-+ 49, Galé of Motd; Change of Loan Servicer. The Néte or a partial interest In the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "L<an Servicer’) that caltects manthly paymants due under the Note and this Security Instrumant. There
also may be ona o wore changes of the Loan Servicer unrelated to a sale of the Note. it there Is a change of the Loan
Sewvicer, Borrower il he given written notice af the change In accordance with paragraph 14 above and applicable law.
The notice will state (he name and address of the new Loan Servicer and the address to which payments should be
macle. The notice will al=o zontain any other information required by applicable law.

20. Hazardous Subsizoces. Barrowar shall nat cause or permit the presance, use, disposal, slorags, or release of
any Hazardous Substances op &r In the Property. Borrower shall not do, nor aliow anyone else 1o do, anything affecting
the Property that Is in viclation of eny Environimental Law. Tha preceding two sentences shall not apply to the presence,
use, or storage on the Property of smaall quantities ol Hazardous Substances that are generally recognized to be
apprapriate to normal residentlai uses and to maintenance of the Property.

Barrower shall promptly give Lar.dey iititten notica of any investigation, claim, demand, lawsull or othar action by
any governrnental or regulatory agancy or private party involving the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has ctuial knowledga. If Borrower learns, or Is notified by any governmental or
ragulatory authority, that any removal or oliar remediation of any Hazardous:Substance affecting the Pfoperty is
necessary, Borrowar shall prampily take all nacessary remedial actlons in-accordance whh Environmental Law.

As usec In this paragraph 20, “Hazardous Sulsstanzes" are thosé s(bstances defined astoxic or hazérdous
substances by Environmentat Law and the following “uhstances: gasollne; kerosene, other flammable ortoxic
petroisurmn:products, toxic pesticides and herbicldes, /olatila solvents, materlals containing asbasios or formaldehyde,
and radloactive materlals. As used in this paragraph 20, “ZnvironmentaliLaw® maans federal laws and laws of the
jurlsdiction where the Property is located that relate to health safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender fuitbur-cavenant and agree as follows:

21. Acceleration; Remedies. Lender shail give nctice to Burrower prior to acceleration following Borrower's
breach of any covenant qr agreement In this Security Instrumant (but not prior to acceleration under paragraph
17 unless applicable law providns otherwiss). The notice shall spacify: (a) the default; (b) the action required to
cura the default;-(c) a-date; not less than 30 days from the date the noiloe Is given to Borrower, by which the
default must he cured:and (d) that fajlure to cure the defaull on or befri< the date specified in-the notice'may
rosult in acceleration ofthe sums secired by this Security inatrument, forcclosure by Judicial proceeding end
sale of the Property. The notice shafl furlher inform Borrower of the rigi:ttr reinsiate after acceleration and the
right 1o assert inthe foreciosure proceading the non-existence of a defaud or any other defense of Borrower ta
acceleration and foreciosure. if the default is not cured on or before the daio s 2elified in the notice; Lender at its
option may require immediate payment in full of all sums sacured by this Securi« Instrument without further
domarid and imay: foreclose this Security Insirument by judicial proceeding. Len fer shall be entitied to collect all
expenses inourred In pursuing the remedies provided in this paragraph.2}, includiriy, but not limited to, .
reasonable attorneys’ fees and costs of litle avidence,

o 22-Aelease. Upon payment of all sums sacured by this Securlly tnstrument, Lender shall rélease this Security
Instrumenit without charge to Borrowar. Borrower shall pay any recordatlon costs.

" 23. Waiver of Homestead. Borrowsr walves all right of homestead exemption in the Property.,
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