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This Secunty lnqtruma“* J"inen 10 on e e o
MARGARETTEN & O~ M")\NY INC T o T which {5 organized and exlsting
under .the faws’ oi‘t e‘: St‘u.u of New Jersev -y and whose address is S n
One ARonson Road, T =2 n, New Jersey 08830

Borrower o 8 ‘Lender’ the pnncI whsumaef '

E;:.ghty—v FiVP Thousa..q, Five Hundred and 00/100 ]
{Us:$’ ; 85 500.00" b2 Thrs debt is evidenced by Bofrower’s note dnted the same date as this Security

Instrument (“Note"), whtch provides ior monthly payments, with the full debt, if not paid earlier, due end payable
on Aprll . : 1st_ -_-2022 /11% Security Instrument secures to Lender: @) therrt:paymcnt of the debt
evidenced by | the Note, with Tnterest, und ali re ewals, extensions and modifirations ol the Note; (b) the payment of all other
suns, with lnterest. advanced under Parasraph Tiar rotcct the security of this Security Instrument, and (c) the performancc
of Borrdiver’s cavenarits ahd: agrccmcnta under this s-curity Instrument and the Note. For this purpose, Borrower does hereby
mortgngi:, gram and convey to Lender the following ..a,cribed properzy located in _
CODK ' County, Illmms:

f\\ IaD'I‘S 30 21, 32 AND. 38 1IN BLOCK 5 Il MILLARD AND DECKER'S

SUBDIVISION OF - THE EAST 1/2 o THE BAST 1/2 OF THE NORTH

€3 F\l WEST™ 1/4 DF SECTION 26 TOWN"-‘:HIP 29 NURVHK, RANGE 13, EAST
i F{OF THE: THIRD 'PRINCIPAL MERIDIAN, IN COOL ZOUNTY, . ILLINOIS.

"S!PIN# 15~26~108~ .021~0000(AS ‘IO LOT 30} ’

26—~108-022— OOOO{AS TO-LOYT 31&32)°
16~ =26~ 103 “023 OO'OO(AS To 1:.0'1' asy

: ‘-JFT-"."\. o 4
which hmz the addrcns of
23 1 6 ', s MILDRED ) CHICAGD 1L

I‘OGETHER WITH n]l the Improvements now or hereafter erected on the property, and all eascments, appurtenances,
and’ meres now br-héreafter a part of the propcrty All replacements and additions shall also bc covered by this’ Securily
hwtrument “Al of the loregomg is rercrrcd 10’ in this Security Instrument as the *‘Property.””

BORROWHR COVENANTS thot’ Borrowet is law(ully Seised of the estate hereby conveyed and has the nghl to morigage,
grant and’ convey the Property #nd that the Propcrty fs unencumbered, except for encumbrances of record. Borrower wamnts
avict will defend gﬂncmlly thetitle'to the Property agalinst all claims nnd demands, subject to any, encumbrances o!' n,cnrd

THIS SECUR ITY INSTRUMENT combinés uniform covennnts for national use and non-uniform covenants w:th Hmited
varintions by jurisdicuon to canstmue a uniform security mstrumcnt covering real property.

U\IIFC)RMT COVENANTS ‘Horrower and’ Lender covenant and agree as follows: -
e Paymu.nl or. I'rimlpnl uml Imercst, Prepuymmt angd Laté¢ Charges. Borrower shall pmmptiy pay when due the

pnm.irmi of _and mtcrcm on the debt ev!dcm.ed by !hc Notc and any prepayment and late charges dué under thc Note. o

60623 '> . "(“Propeny Addre s"),
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14, Notices, Any nomLJ Jo\nlnv. prEldcd fo! 1Q L urlt Lﬂ\str@n@i i:é giv i by de}wehng it or by malling

it by first clags mail wnless applicable Jaw requires use of another method, The'niotlce sHall be directed 16 the, PrqpcrtyAddress
or any other addmss Borrower designates by notice 1o Lender, Any notice to Lender shaii be.given by Fusl c.’.ass mail 1o Lender's
address stuted herein or any other address Lender designates by natice to Borrower, Any noticg pmw{iqlgﬁi far in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragruph.

15. Goveraing Law; SeverabiMty, . This Security Instcument shall be governed by federal law and the Jaw of the jurisdiction
in which the Property Is located. In the event that any provision or clause of this Securily Instrument or the Note conflicts
with applicable law, such conflict shall not gffect other provi.sions of this Security Instrument or the Note which can be given
effect without the canfliciing provision. 'Ib‘thrs cnd the provisions of this Securily Instrument and the Note are declared to
he severable.

16. Borrower’s Copy. Borrawer shalt be given one conformed copy of the Note and of this Sccurtty Instrument,

17, Transfer of the Property dra Beneficial Interest in Borrower. .if all or any part of the Propurty or any Interest in
itis sold of transtérred (or if"a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lénder’s prior wrilten consent, Lender may, at {ts option, require immediate payment in full of all sums secured by

this Security Instrument. However, this cption shall'not be exercised by Lender if exercise is prohibited by federal law dsiof >

the date of chis Security Instrument,
Ir Lender exercises this cptxcm. Lender shall give Borrower notice of acceleration, The notice shail provide a penod of

not less ther 30 days from the date the rotice is delliered or mailed within which Borrower must pay dll sums securad by
this Security Tnstrument. IF Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke’ any
remedies perimittes bty this Security Instrument without further notice or demand on Borrower.

18. Borrower's #rht to Reinstate. 1l Borrower meets certain conditions, Borrower shall have the right to have
enforcement o this:Gecaily Instiumenitidiscontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable AW ‘may speniivifor reuutalcment} befare sale of the Property pursuant to asy power of sale contained in this
Security Instrniment; or £ eitry of i judgment enforeing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender. all sums which th ¢t wouldl be due under this Security Instrument and the Note as if no acceleration hud oecurred;
(5) cures any defauls of any cther cocnants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including, but not limited t, reasGnrble aitorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the llen of this Security Instraanent, Lender’s rights in the Property and Berrower’s obligation to pay the sums secured
by this Secarity Instrument shall contiviue wechanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secures hereby shall remain tuily effective as if no acceleration had occurred. However, this right to teinstate shall
not apply u the case of acceleration under Friragraph 17,

19, Salc of Note; Change of Loan Servicer, The Note or a partial interest in the MNote (together with this Security
Instrument) may be sold one or mort times withou! prior notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer™) that coliects monthly payments due under the Note and this Sccurity Instrument, There also may
be one or more changes of the Loan Servicer unrelnted (o <aie of the Note. If there is a change of the Loan Servicer ‘Borrower
will be given written notice of the change in accordunce with Paragraph 14 above and applicable law. The notige will state
the name and address of the new Loan Servicer and the address w0 which payments should be made. The nuncc will also
contait any. other information reqmrecl by applicable law.

20. Hazardous Subslances. Borrower shall not cause ar permit the presence, use, disposal, storage, or releaa-e of any
Hazardous Substances on or in the Property. Borrower shall not do, ‘orallow anyone else to do, anything affecting the Property
that is in violntion of any Enviroiimencal Law. The preceding two sevcerces shall not apply to the presence, use, or storage
on the Pmperty of small quantities of Hazardous Substances that nie generally recognized to be appropriate to normal
residential usés. and 1o maintenance of the Property.

Borrower shall promptly give Londer written notice of any investigation, c'ank, demand, lawsult or other action by any

governmentn] or regylatory agency or private party involving the Property ana any Fazardous Substance or Environmental

Law of which Borrower has actual knowledges If Bérrower learns, or is notified by.ary gaw,mmcntal or regulatory authority,
that any remaval or other remediation of any Hazardouys Substance affecting the Proporty iz necessary, Borrower shall promptly
take all necessary remedial actions in accordance with hnwronmcutal Law.

Ag used in this Pavagraph 20, “*Hazardous Substances' are those substances definedl as toxic or hazardous substances
by Environmental Law and the foliowing substances: gnmimc. k-,roscne. other flammable o7 thric petroleum products, toxic
pesticitdes and herbicides, volatile solvents, materinfs containing asbestos or formaldehyde, and radicietive materinls, As used
in this Paragraph 20, “Environmental Law*’ mcans federal laws and laws of the jurisdiction wiere 'he Property is located
that retate to health, safety or eavironmental proteciion,

NON-UNIFORM COVENANTS. Borrower amd Lender farther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noilce to Borrower prior to acceleration following Borrower’s bresch
of any covenant ur agreement tn thiy Securlty Instrument (bat not prior 10 accelerntion under Paragraptt 17 «adss applicable
taw provides otherwise). The notice shal speciiy: (a) the default; (b) the action required to cure the defaali; (c) a dade, not
tess than 30 days from the date the notice:is given to Barrower, by which the default must be cured; and (d) that failure to
cure the default on or before the dote specified in.the notice may result ip peceleration of the snms secured by this Security
Instrument, foreclosure by judiclal proceeding und sale of (the Property. The notlee shall further inform Borrower of the right
to reiastate after aeceleration snd the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower 1o accelerstion and foreciosure. 1f the defaull is not cured on or befare the date specificd In the notice,
Lender at lts. vption may require immediate puyment in full of ull sums secured by this Security Instnunent without further
demand and ‘may foreclose this Securily Instrumsent by indicial proceeding. Lender shall be entitled 1o collect af) expenses
incurred i pursulng the mmedles provided in this Paragraph 21, including, bui net limited to, reasouahile attorneys’ fees nand

costs. of tilé evidenve.
-22;- Release. Upon payment of all sums sectred by this Securily Instrument, Lender shall release this Security Instcument

without charge to:Borrgwsr:Borrowersshall pay any recordation costs.
23 Waiver of- Home&tmd ;. 'Borrower waivestall right of homestead exemption in the Property,

. -'!LL!NO!S—--—;S!NI’:! E FA!\“LY‘-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90
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" after the date of o&.cnapﬁmc;u M&Q !E:Eclag lAlﬂ? WQ er huYut be unreasonably withheld,
or unless extenuating circumstances exlst which are beyond Borrower's control, Borrower shall not destroy. damage or impalr
the Property, ellow the Property to tieleriorate, or commiy waste on the Property. Baorrower shall be in default if any forfellure
action or proceeding, whether civil or eriminnl, is begun that in Lender’s goed falth judgment could result in forfeiture of
the Property or otherwise materially iImpair the lien created by this Security Instrumeat or Lender’s security interest. Borrower
may cure such & defauit and reinstate, as provided in Paragraph 18, by causing the action or proceeding 10 be dismissed with
& ruling that, in Lender's good faith determination, precludes fnrfmmrc of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's securily interest, Borrower shall also be In
default if Borrower, doring the loan application process, gave material!y false or inaccurate information or statements to Lender
{or failed to provide Lender with nny material information} in connection with the loan evidenced by the Note, including,
bug not Kmited to, rapresentations concerning Barrower’s occupancy of the Property as a principal residence. € this Secarity
Lustrument is on o Jeasehold, Bortower skall comply with all the provisions of the lease. 1T Borrower acquires fee titie to the
Praperty, the leaschaly and the fee title shall not merge unless Lender agrees to the merger in writlng.

7. Proiection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants and agreements contained
in this Security Instroment, or there is a legal proceeding that may significantly affect Lender’s righits in the Property (such
a5 A proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the vaiue of ¢he Property and Lender’s rights in the Property, Lender’s actions
may include paying any sums sceured by o lien which has priority over this Security Instrument, appearing in court, puying
reasonable attogneys’ fees anct entering on the Property Lo make repairs, Altfiough Lender may 1ske action under this Paragraph
?, Lender does not have to do so.

Any amounis disbursedd by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrurmeit. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from
the dnte of disbursernient at the: Mote rate and shalf be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8, Mongage fnsulnose  [f Leader required mortgage insurance as a condition of making the loan secured by this Securlty
Jns:rumcm. Borrower shod yay the premiuvms reguoired to maintain the m'ortgage insurance in effect, If, Tor any reascn, the

mortgage insurance coverage teruired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums rcquired
to obinin coverage substantivy ~quivalent to the mortgage insurnce previously in effect, at & cost substantinlly equivalent
to the cast to Borrower of the morrgege insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1f substantially equivalent morigage irsurance coverage is not available, Borrower shall nay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insvrance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use (nd retain these payments as a loss reserve in lisy of mortgage insurance. Loss réserve
payments may no longer be required, ai thie option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by anirsmer appmvcd by Lender agrin becomes avallable and is obtained. Borrower
shall pay the preminms reguired to maintain \nortgage insurance in effect, or to provide a foss reserve, until the requirement
for mortgage insurance ends in accordance with ‘any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may makeieawsonabic entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectior specifying reasonable cause for the inspection.

10, Condemnuilon. The proceeds of any award O1 ciaim for damages, direct or consequential, In connection with any
copdemnation or other taking of any part of the Property, 4r Tor conveyance in lieu of condemnation, are hereby assigned
anct shall be paid to Lender,

In the event of a total 1aking of the Prupesty, the proceeds shalhbe applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess pald 1o Borrower. {o (i v vent of a partin} taking of the Property in which the fair
market value of the Property immediately before the taking is equs! ¢ or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borww' r.and Lender otherwise agree in writing, the sums
secured by this Security Instrument ghall be reduced by the amount of ¢he nroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dividod by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In the everiof a partial taking of the Property in which
the fair market value of Lthe Property immediately belfore the taking is less tharn the amount of the sums secured immediately
hefore the taking, unless Borrower and Lender otherwise agree in writing or uidess Rpplicuble law otherwise provides, the
procecds shall be applied to the sums secured by this Secumy Iustrument whether o not the sums are then due,

If the Praperty is abanconed by Borrower, or if, after notice by Lender to BorrowZr 'iat the condemnor offers to make
an award or settie a claim for damagas, Borrower fails 1o respond to Lender within 30 d«ysafier the date the notice is given,
Lender is authorized to collect aud apply the proceeds, at its option, ¢ither to restoration or | enair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princival shall not extend or
postpone the dae date of the menthly payments referred to in Paragraphs ! and 2 or change the amuunt of such payments.

11, Horrower Not Refensed; Forbeamnce by Lender Not n Waiver.  Extension of the time for prytient or madification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor 'a literest of Borrower
shall not operate to release the liability of the origina) Borrower or Borrower's successors in interest, Lender shall not be required
to commence proceedings apgainst any successor in interest or refuse to extend time for payment or oinerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origizal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or romedy. ‘

12, Successors amd Assigns Bound; Joint and Scveral Llnbllity; Co-Signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and usmgns of Lender and Borrower, subject to the provisions of
Paragraph 17. Rorrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
{nstrument bui does not execute the INote: (a) is co-signing this Security Instrument only to mortgage, grani and convey thay
Borrowet's interest in the Property under the terms of this Security 1nstrument; (b) is not personally obligated to pay the
=ums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agnee to extend, modify,
forbear or make any accotmmodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
consenl,

13. Loma Charges. I the loan secured by this Sccurity Instrumem is subject to a law which sets maximum loan charges,
angd that law is finally interpreted so that the interest or pther loan charges collected or to be collected in conneclion with
the loan exceed the penmnitted limits, thent (a) any such toan eharge shall be reduced by the amount necessary 1o reduce the
chairge to the permitind lmit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principnl owed under the Nate or by making
a direct paymem 1o Borrower. It a-refund reduces prineipal, the reduction will be treated ax a partial prepayment without

Cany prcpaymcnt charge under the Note.
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