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CHEMICAL BAMK, N. A. C/D CFC -
377 EAST BUTTERFIELD RD., #175
LOMBARD, ILLINOIS 68148 992 MAR 17 A I 43 92171327
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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MARCH 18th 1992

The mongagor is JAMPS 2 HERNANDEZ AND TRACY A. WILHELM K/N/A TRACY A HERNANDEZ, KIS WIFE

CHEMICAL BANK, N. A {"Bomower”). Thix Security Instrument is given 1o
'] * L]

which is organized and existing uider the laws of ~ NEW YORK , and whose address is

C/0 CHEMICAL MORTGAGE COMPANY.-P.0. BOX 16688, COLUMBUS, OH 43216

{"Lender™), Borrower owes Lender the principal sum of

SEVENTY ONF THOUSAND THREE HUNURED AND 69/190
Dolturs (US. § 71308.08 ). This duot s evidenced by Borrower’s note daled the same daie as ihis Securtty
Instrument ("Nate”), which provides for momhly payaents, with the full debi, if not paid earlicr. due and payable on
APRIL 1 2822 . This Security Insrutaent secures 10 Lender:  (a) the repuyment of the debt
evidenced by the Note, with interest, and all renewals, extensiensand moditications of the Nute; (b) the payment of al) other
sums, with interest, advanced under paragraph 7 to protect the secety of this Secunty Instrument; and (¢) the performance of
Borrower’s covenants and agreements under this Security Instrument-and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the tfollowing described property kauwd in
CO0K

LOT 24 IN HUGUELT'S ADDITION TO SOUTH HOLLAND BEING A SUDDIVISION OF PART OF
THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, AND PaRi OF THE BAST 1/2 OF
THE NORTHEAST 1/4 OF SECTION 27, ALL IN TOWNSHIP 36 NORTH. PANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK OOUNTY, ILLINOIS. :

PIN 29 26 185 985

County. Iihnais:

17152 EVANS DR SOUTH HOLLAND
IStreat) 1Ciny}

1Hinois 68473 {"Property Address™);
{Zip Code)

which has the address of

l'lE,LlNOIS- Single Family - Fannie Mue/Freddie Mac UNIFORM INSTRUMENT Form Y14 %90 (pags | of 6 puyes)
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TOGETHER WITH all the improvements new or hercafter erecied on the property, and all easements, appurtenances,
and fixtuses pow o herealter & past of the propeny. Al replacements and additions shatl abso be covered by this Security
Instrument. Al of the foregoing is refemed to m ihis Security Instrument us the “Propeny.”
BORROWER COVENANTS that Barrower is lawlully scised of the estate hereby conveyed and has the night o
mortgage, grant and convey the Propeny and that the Property is uncncumbered. except fur ericumbrances ot record.
Borrower warranis and will defend generally the e to the Property agiinst all cluims and Jemands, subject to sny

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited varishons by jurisdiction (o constitute a uniform security instrument covering real propeny.

UNIFORM COVENANTS. Boower and Lender covenant and agree asy follows:

i. Peyment of Princips) und lnterest; Prepayment gnd Late (Charges. Borrower shill prompily puy when due the
principat of and interest on the debt evidenced by the Note und any prepayment and late charges due under the Note,

2. Funds for Tuxes and Insurance, Subject to spplicable Jaw or (o o written waiver by Leader, Borsower shall pay
Lender on the day monthly payments are due under the Note, unti! the Note is paid in Tuil, a sum ("Funds”) for: {sr yearly
taxes and assessments which may attain pnosity over this Security Instrument as a lien on the Propenty, (bi yearly leasehold
payments or greaed rents on the Property, il any; (¢} yearly hazard or propenty insurance promivms; (d) yearly flood
insurance premiums. i any: {¢) yearly mortgage inswrance premiums, if any: and (£) any sumy payable by Borrower to
Lender, in accordance with the provisions of paragraph X, in licw of the payment of morgage insurance premiums,  These
iems are called "Escrow lieons,” Lender may, at any tme, coltect and bold Funds in nee amount nut to exceed the maximiin
amourt @ lender for a teaeratly related montgage loan may require for Borrowers escrow account uder i federal Real
Estate Settdement Procedures Act 641974 ay amended from time to time, 12 U.S.C§ 2601 ¢f seg ("RESPA™), unless another
{aw that applies to the Funds setsa fosser amount. If so, Lender may, at any time, collect and hobd Furds 1 an amount not 1
exceed the Jesser amount. e may esimate the amount of Funds due on the basis of current datu wid reasonable
estimates of expenditures of future Escrow ems or atherwise i accordance with applicable law,

The Funds shall be held wan insisahon whose deposits are insuged by o federal agency, instromenitality, or eniity
(including Lender. i Lender is such an imsbiwion) or in any Federal Home $oan Bank. Lender shafi apply the Fumds i pay
the Escrow ltems. Lender may not charge Bosrewer for holding and wpplying the Funds, annually anwdysing the ewrow
accounl, or verifving the Escrow ltems, unfess Leader pays Borrower interest on the Funds snd appliciable law perous
Lender 10 make such a charge. However, Lender msy require Borrower 1o pay a one-time charge for un indepemdent real
extale lax reporting service used by Lender in connecticn with this foan, unless applicable law provides otherwise, Unless an
agreement is made or apphicable taw requires interest o be pad, Lender shall not be required 10 pay Burrower any interest or
eamings on the Fumds. Borrower and Lender may agree in wiitnz, however, that interest shall be paid on the Funds. Lender
shail give to Borrower, withowt charge, an annual accounting ovthe Funds, showing credits and debits o the Funds and the
purpose for which each debut to the Funds was made. The Funds drepiadged as addivonal security for al! sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 10 be hold by applicable daw, Lender shali account
Borrower for the excess Funds in uccordance with the requirements of spiicable law. [t the amount of the Funds held by
L.ender a1 any ume is not sufficient to pay the Escrow Hems when due, Lende! may so notify Borrower in writing, and, in
such case Borrower shall pay o Lender the amount necessary 10 make up thoedeticiency.  Bomrower shall make up the
deficiency in no more thun twelve monthly puyments, @ Lenader’s sole discretion.

Upon payment in full of all sums secured by this Secunty Instrumen, Lender sball gromptly retumd 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny. |ender, prior i the equisition or
sale of the Property. shall apply any funds held by Lender at the lime of acquisition or silu Us a credit uguinst the sums
secured by this Security Instrument.

I Application of Payments. Unless applicable law provides otherwive, all payments weceived by Lender undes
paragraphs | and 2 shal} be applied: first, to any prepayment charges due under the Note: second. to meants payable under
puragraph 2: third, to interest due; fourth, 1o principal due: and Jast, to any late charges due under the Noge.

4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions sttpbutable 1o the
Property winch may attn priority over this Securily Instrument, and leasehold payments or ground tents, if aty. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thae manner, Borrower shalt pay them an
time directly to the person owed payment. Borrower shall promptty furnish 10 Lender alt natices of amounts to be pad under
this paragraph. 1 Burrower ciakes these payments directiy, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower Jmll promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligition secured by the lier in a manner acceptable 1o Lender: (b) contests in good fuith the
tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate ta prevent the
enforcemeni of the tien; or (¢) secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien
to this Securily Instrument. 11 Lender determines that any pan of the Property is subject to a ben which may attain priosy
over this Securdy lintrument, Lender may give Butrower a notive identifying the fien, Borrower shall satisfy the fien or 1ake
one or more of the actions set forth gbove within 1 days of the giving of notice.

S, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hercatter erected on the
Property insured against foss by fire, hazards inctuded within the term "exiended coverage” and sny other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the
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copdemnation or other Liking o8 any pant of the Property, of (or conveyiance in hiew of coodemnation, are hereby assignea and
shail be paid (o Lender,

In the eveat of & total taking of the Propenty. the proceeds shall be apphied 1o e wms secured by this Security
listrunient, whetiier or not then due. with any excess paid (o Borrower. In the event of a parisal tuhing of the Propenty in
which the fuir market value of the Prapenty immediately before the tking is equal 10 or greater than the amount of the sums
secured by this Security Iinstrument immediately before the taking, unless Bosrower and fender otherw ise agree in writing,
the sums secared by this Security hnstrument shall be reduced by the amount of the proceeds mulliplied by the follow ing
fraction: (a) the 1otal amount of the sums secured immediately before the wahing, divided by by the fair markel vidue of the
Property immsediately before the tahing.  Any balonce shall be paid 1o Borower. I the event of a partial tabmg of the
Property in which the fair market value of (he Propenty immediately befare the taking s fess than the amount of the sums
secured wmediately belore the taking, unless Borrower and Lender otherwise agree in writng or unless applicable law
atherwise provides, the proceeds shall be applied to the sums secured hy this Secunity insiument whethet or nof the sums are
then due.

[t the Property is abandoned by Borrower, or if, atter natice by Lender i Borrower that the condemnor offens 10 mihe
an award or settle/wclain for damages, Borrower fails (o vespond o Lender within 30 duys after the date the sotice is gvem
Lender is authorizen to collect and apply the proceeds, at its option. cither 1o restoration or repair of the Property or 0 the
sums secured by thia Security Instrument. whether or not then due,

Unless Lender ! Rorrower ntherwise agree in writing, amy application of proceeds 1o prinvipial shall m extend or
postpane the Jue date oF the monthly payments reterred to m paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Velased: Forbearance By Lender Not oa Maiver, Exiemsion of the time fof paymenmt or
moditication of amortization ©7 th sums secured by this Security instrument granted by Lender (0 any suceessor (o intesest
of Borrewer shall ol operate 1€ redease the Jiabitity of the original Borrower or Borrowers successors in mterest. Lender
shall not be required to comnwsice proceedings aganst any SUCCessr in inferest of refuse 10 exlend time for payment of
atherwise modify amaitization of the sany. secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors iy intorest._Any forbearance by Lender in exercismg any cight or yemedy shall ool be a
waiver of or preclude the exercise of any righ’ ar rawdy,

12, Successors and Assigns Bound: Juiztand Severat §iability ; Cossigners. The covenants and agreements of this
Security Instrument shail bind and benetit the sucoesson und assgos of Lender and Borrower. subject 10 the provisions of
paragraph 17, Borrawers covenants and agreemenic wnil be jomt and several. Any Borrower who co-sighs this Security
Instrument but does not execute the Nute: a) is co-sign ng this Securily instrurent only to mortpage, grant and convey that
Burrower s inferest in the Property under the terms of 1his Securie) Instrument; (bt is not persorally obligaied o pay the sums
secured by this Security Invirument: and (¢) ageees that Lenoerand any ather Borrower may agree (o extend. modify, forhear
or mike any sccommodations with regard to the tenms of this Sezurity Instrument or the Note without that Borower™
consent.

13 Loan Charges, 1 the Joan secured by this Security Imsliamaps is subject 10 a Jaw which sets manimum joan
charges, and that law i finally interpreted so that the interest or other loiza cairges collecied or 10 be collected in conncetion
with the tosn exceed 1he permitted timus, then: G any such loan chargebail be reduced by the w.. utt necessany 10 reduce
the charge 10 the permitted timit; and (5) any sums wready collected from Borrower which exceeded pennitied limits will be
refunded to Barrower, Lender tius choose to mithe this retund by reducing the princigal owed upder the Note or by making a
direct pavment to Borrower. H a refund reduces principal, the reduction will be treiiod as a partial prepaymemt without any
prepayment charge under the Note,

14, Notices. Any nobice 10 Burower provided for in this Security Invirument shail o given by dehvering it or by
mailing 11 by {iest class mail untess applicable law requires use of another methad. The mice siall be dirested 1o the Propeny
Aduress or any other address Borrower designates by notice to Lender. Any notice to Lender shaiibe given by finst class
mai! to Lenders address stated hercin or any other addiess Lender designates by notice to Botrawer. Al notice provided lor
in this Security {fustsument shail be deemed 1o have been given 10 Borrower or Lender when giver »5 oruvided in this
paragraph.

(8. Governing Law; Severability, This Sccurity Instrument shall be poverned by federal law asd the law of the
jurisiction in which the Property 38 focated. Lo the event that any provision or clause of this Security Tnstrunien of the Note
conflicts with applicable law, such conflict shall not attect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. o this end the provisions of this Security Instrument and the Note are
declured to be severable.

16, Borrower's Copy. Bosrower shall be given one conformed copy of the Note and of this Secunty nstrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. 10 all or any pan of the Property of any interest in
it is sold or transferred (or 1! w beneticial interest in Hosower 1v sold or transferned and Borrower is 0o a natusal penon)
without Lender s prior wrillen consent. Lender may. at its option. require immediate payment in full of all sums secuned by
this Security Instrumem. However, (his option shall not be exercised by Lender if excreise is prohibited by federal Jaw as of
thie date of this Security [nstrument,

11 Lender exercises this opuop, Lender shall give Borrower notice of aceeleration. 'The eatice shall provide a period of
not fess than 30 day s from the date the notice is delivesed or mailed within which Borrower must pay all sums secured by this
Security Instrument. 11 Borrower fubls to pay these sums prior 1o the exprration of this period, Lender auy invohe any
remedies permitied by thrs Security [nsrument withiour turther notice of demand on Borrowet,

18. Borrower’s Right to Reinslate. [f Bomrower meets certain conditions. Burrower shall have the right 10 have
enforvement of this Sceunty Insirument discontinued at any time prior 10 the earlicr of: () 5 days {(or such other perid a5

Single Family -- Fannie Maeitreddie Mac UNIFORM INCTRUMENT -- Uniform Covenants,. 99 tpuge 4 of b pages)
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TOGETHER WITH al) the improvements now or hereatter erceted on the propenty, and all easements, appunienances,
and fixtures now or hereafter a part of the property.  All replacements and additions shail also be covered by this Secuniy

Instrument. All of the foregoing is referred 10 in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Propeny and that the Property is unencumbered. except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principat and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay o
Lender on the day«ronthly payments are due under the Note, until the Note is paid in full. a sum ("Funds) for: (a) yeatly
taxes and assessinents which may attain priority over this Security Instrument as a lien on the Property: tb) yearly leasehold
paymenls or ground rents on the Property, if any: (¢c) yearly hazard or propeny insurance premiums: (d) yearly flood
insurance premiums, (£ 2oy () yearly mongage insurance premiums, if any. and (f) any sums payable by Bomower to
Lender, in accordance vithihe provisions of paragraph X. in liew of the payment of marigage nsurance premiums. These
iems are called "Escrow [iems.’_Lender may. at any time, collect and hold Funds in an amount not 1o ¢xceed the maximum
amount a lender for g federably related montgage loan niy require for Borrower’s escrow account under the federal Real
Estate Senlement Procedures Act'of 1974 as amended from ume to time. 12 U.5.C. § 2001 er se¢ ("RI-SPA™Y, unless another
law that applies to the Funds sets i tesser-amount. 1t so. Lender may. al any lime, collect and hold Funds in an amount not to
exceed the lesser amount.  Lender mayesimate the smount of Funds due on the basis of current data and reasonable
estumates of expenditures of tuture Escrow Ttems-or otherwise in accordance with applicable law.

The Funds shall be keld in an institution waose deposits are insured by a federal agency, instrumentality, or emtity
tincluding Lender. it Lender is such an institutiaing o in any Federal Home Loan Bunk  Lender shall apply the Funds to pay
the Escrow llems. Lender may not charge Borrewer for holding and applying the Funds, annually analy/ing the escrow
account. or verifying the Eacrow llems, unfess Lender nays Botiower nterest on the Funds and apphcable law penmits
Leider 10 make such a charge. However, Lender may tequirz Borrower to pay a one-time charge for an independent real
exlate Lax reparting seevice used by Lender i connection with this Joan, unless applicable law provides otherwise. Unkess an
agreement is made or applicable law requires interest 1o he paid ender shall not be reguired (o pay Borrower any interest of
varnings on the Funds. Borrower and Lender may agree in writing, #owever. thal interest shall be paid on the Funds. Lender
shall give to Borrower, without chasge, an annual accounting of the-iids, showing credits and debits Lo the Funds and the
purpose for which each debit to the Funds was made. The Funds are plidgad as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be neld Fy-applicable law, Lender shall account 1o
Borrower for the escess Funds in accordance with the requirements of applicadle lav:. 11 the armount of the | unds held hy
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender maroso notify Borrower in wnling, and, in
such case Borrower shall pay 1o Lender the amount necessary to make up the deficyiicy.  Borrower shall muke up the
deficiency in no more than twelve monthly payments, at Lender’s sole discreton.

Upon payment in full of all sums secured by this Security Instrument. [ender shall prosintty refund 10 Bomower any
Funds held by Lender. If, under paragraph 21, Lender shail acquire or sell the Property. Lencer. prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a a ¢ledit sgamst the sums
secured by this Security Insrument.

3. Application of Payments, Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shall be applied: firsh, 10 any prepaynient charges due under tw Note; second, t0 smoantt payable under
paragraph 2: third. to interest due; fourth, to principal due: and last. to any late charges due under the Note,

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atinoutabie 1o the
Property which may auain priority over this Security Instrument. and leaschodd paymenis or ground rents, 1f any. Borrower
shall pay these obligations in the manner provided in paragraph 2. o if not paid in that manner. Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompity fumish to Lender all notices of amounis (o be paid under
this paragraph. 1f' Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls evidencing
the paymenis.

Borrower shall promptly discharge any lien which has priority over this Secunty Invtrument unless Borrower: (a) agroes
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which i the Lender's opinion operate 10 prevem the
enforcement of the lien: or (c) secures from the holder o the bien an agreement satisiaclory 10 Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Propenty is subject 10 8 fien which may atiain prionty
over this Security Insirument, |ender may give Bonower @ nedice identf ying the lien. Borrower shall sstisly the lien or ke
one s mare of the actisna sel forth ahove within 30 days of the giving of notice.

5. Hawrd ar Progasrts fmwrsms  Boower dull Foep e unprovements iow existing of hereafier erected on the
Property mweved agamiet e by fite. W ads nctuded w v the term “easended covetage” and sty (dher hazatds, including
floods or flooding, for which Lender requires insurance. This insurunce shall be mamnianed in the amounts and for the
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periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Bomrower subject 1o Lender's
approval which shalk not te unreasonably withheld. 1 Borrower fails to maintain coverage descnbed above. Lender may. al
Lender's option. obtain coverage to profect Lender’s rights in the Propenty in accordance with paragraph 7,

All insurance palicies und renewals shall be sceeptable 10 Lender and shall include a standard mongage clause. Lender
stall have the right to hold the policies and renewals. 11 Lender reguires, Borrower shall promptly give o Lender afl receipts
of paist premivms and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carmier and
Lender. Lender may mahe proof of loss if not made prompily by Barrower,

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied 1o restoration or repair of
the Propenty damaged, if the restoration or repair is economically feasitde and Lender’s security is not lessened. 1 the
restorabion or repair is not cconontically feasible or Lender’s secunity would be lessened. the insurance procecds shall be
applied 1o the sums secured by this Sccurity Instrument. whether or not then due. with any excess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the mserance carrier has
offered to setile a claing, then Lender may collect the insurance proceeds.  Lender may use the proceeds to repair or restore
the Property ot w pay sums secured by this Secunty Instrument. whether ur not then due. The 30-day period will begin when
the notice is given,

Unless Lendr and Borrower atherwise agree in writing, any application of proceeds 1o principal shall not extend of
postpane the due daie of the monthly payments refermred 1o in paragraphs | and 2 or change the imount of the pavments. If
under paragraph 2 ahe iroperty is acquired by Lender, Bomower’s right to any insurance pohcies and proceeds resulting
trom Jdamage to the Properdy, prior o the acquisiion shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pried ta-the acquisinon,

6. Occupancy, Presersation, Maintenance und Protection of the Properts: Borrover™s Loan Application;
Leuseholds. Borrower shall occury jestablish, and use the Propenty as Borrowers prncipal residence within sixty days atter
the execttion of this Security [nstreewnt and shall continge to occupy 1he Property as Borrowers pnncipal residence for a1
least one year after the date of occvgancy, unless Lender otherwive agrees in writing, which consent shafl not be
unreasonubly withheld, or unless extenuating circumstances eaist which are bevond Borrower’s control. Bomrouer -hall not
destroy, damage or impaic the Pioperty, allow 2ie Propeny (o deteriorate, or commit waste on the Propenty. Borrower shall
be in default i any forfeiure action of proceeding, whether civil or enminal, is begun that in Lenders good faith judgment
could result in forfeiture of the Property or othirw se materially impair the lien created by this Secunty Instrument or
Lender's security interest. Bommower may cure such @defau’t and reinstate, as provided in paragraph 1K, by causing the action
or proceeding t be dismissed with a ruling thar. in Lenecrs good faith determination prechudes forfeiture of the Borrowers
imerest in the Property or other muerial impairment of 1the tien created by this Security instrument or Lender's secunity
interest.  Borrower shall also be in default if Bormower. during the loan application process, gave materially false or
inaceurate information or statentents to Lender (or failed 10 pravide Lemder with any material information) in connection with
the foan evidenced by the Note. including, but not limited 10, representations conceming Borrowers occupancy of the
Propenty as a principal residence. [ this Security Instrument is on a iczeiinld. Bomrower shall comply with all the provisions
of the lease. 1 Borrower acquires fee title (o the Propenty, the leasehokl wal the fee bitle shall not merge unless Lender agrees
1o the merger in writing.

7. Protection of Lender's Rights in the Propesty. 11 Borrower fails o perform the covenanis and agreements
comtained 1 thy Securay Instrument, or there is o legal proceeding that may sigeificanly affect Lender's rigits in the
Propenty (such as a proceeding in bankrupicy. probate. for condemnation or forfeituie oo enforce laws of regulations), then
Lender may do and pay for whatever is necessan 1o protect the value of the Properiy nd i ender's rights in the Propeny.
Lender's sctions may include paying any sums secured by a lien which has priority over fivs Sccunity Instrumen, appearng
W court, paying reasonable attomeys’ fees and entering on the Propenty 1o mahe repains. Although Lender may tahe aclion
under this paragraph 7. Lender does not have 1o do so,

Any amounts disbursed by Lender under thix paragraph 7 shafl become udditionat debt of (Borr wer secured by this
Seeunty Instrument, Unless Borrower and Lender agree to other terms of payment. these amounts shait <2z interest from the
date of dishursement at the Note rate and shall be payuble, with interest, upon notice from Lender 1o Dezrower requesting
paymeit.

¥ Mortgage Insurance, If Lender required mongage insurance as a condition of making the loan ecrred by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insuramce in effect. if. for any
reason. the mortgage insurance coverage required by Lender fapses or ceases (o be in effect. Borrower shall pay the
premiums reguired to obtain coverage substantially equivalent to the mongage insurance previously in effect, at & coM
substantially equivalent 10 the cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mongage
insurer approved by Lender. 1f substantially equivalent mongage insurance coverage is not available. isorrower shall pay to
Lender each mouth 4 sum equal 10 one-twelfth of the vearly mongage insuranve premium being paid by Borrower when the
insurance coverage fapsed or ceased to be in effect. |ender will sccept. use and retain these payments as a loss reserve in lieu
ol mongage msunince, L.oss feserve payments may no longer be required. at the option of Lender. f mongage insurance
coverage (in the amouny and for the period that |ender requires) provided by an insurer approved by Lender again becomes
available and 1s obtained. Borrower shall pay the premiums required to maintain morigage insurance in cffect. or 1o provide a
loss reserse, until the requirement for mongage insurance ends in accordance with any writien agreement between Borrower
and Lender ur applicable law.

9. Inspection. Lender or ity agent may muke reasunable entries upon and inspections of the Propesty. Lender shall
give Borrower notice at the ime of oF prior 10 an inspection specitying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct of consequential, in connection wilk any
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Tressury Index—~Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 1th day of
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the **Security Instrument’’) of the same dale given by the undersigned (the '‘Borrower’’) to secure Borrower's
Fixed/Ad)justable Rate Note {the **Note'’) to

CHEMICAL, BANK N A ettt sttt sttt (the *‘Lender")
of the same date and covering the property described in the Security Instrument and located at:

1TAR2 EVANS DR SQUTH HOLLAND, IL 68473 ...,
[Property Addross)

THE NOTZ POVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMIT YHE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUK R“TE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In additian to.the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY P.L.YMENT CHANGES
The Note provides for an initial fixed interest rutz of
fixed rate, as fullows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rale [ will pay will change on the Sist day of AmeISt ....... .
which is called the '"Change Date.™

(B) The Index

At the Change Date, my interest rate will be based on an Index. The ““Iadex’".is the weekly average yield on United
States Treasury secunties adjusted to a constant maturity of 1) years, as made avsitable by the Federal Reserve Board. The
most recent [ndex figure available as of the date 45 days before the Change Datcax Jgll=d the *'Current Index.””

If the Index is no longer available, the Note Holder will choose « new index that is based upon comparable information.
The Noute Holder will give me notice of this choice.

(C) Calkculation of Change | .
Before the Change Date, the Note Holder will calculate my new interest rate by adding WO D ONE HALF

percentage point(s) (.4 +989%) 1o the Current [ndex The Note Holder will then round the result 1 %itis addition 10 the
-, Dearest one-cighth of one percentage point ((3.125%). Subject to the limit stated in Section 4(1}) below, this rounded amount
- will be my new interest rate until the Matunity Date.
= The Note Holder will then determine the amount of the monthly payment that would be sufficient to tepay the unpaid
principal that [ am expecied to vwe at the Change Date in full on the Maturity Date at my new interest rate in substantially
" cqual payments. The result of this caleulation will be the new amount of my monthly payment.

(I Limits on Interest Rate (Chuange

*Maximum Rate®’,

(E) Effective Date of Change

My new interest rate will become cffective on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Dale.

{F) Notice of {'hange

The Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly

MULTISTATE FIXEO/ADJUSTABLE BATE MDEA— 10 YEAR THEASURY —Singie Faruly—Fesaie Mee Unierm Inslrumeni Ferm 3178 11790
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required by law 10 be given me and
also the title and telephone number of 3 person who will answer any question | may have regarding the notice.

By SIGNING BELOW, Borrower Accepis and agrees to the terms and covenants contained 1 this Fixed/Adjustable
Rate Rider.

JAMES &t HERNANDEL

TRACY A HERNANDES -+
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