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- ‘TOGETHER WITH alt the improvemenis now nr hereafier Sregled on the property, and all casements, nppu
fi xturcs now or hereafter a paiv-of the propierty. ‘Al scplacemenisand ‘additions shall also be cavered by ths Secunty 1nstrumcn|r
All of the foregoing is referred 10 in this Security Instrument ag thc "Propcrty _ '

BORROWER COVENANTS that Borrower is lawfully' seised f the' Cstate. hereby conveyed and has: lhc nght”ln M
prant and convey the Property and:that the Propeity is uncncumbercd except for encumbrances of record, Borrowcr WATHNLS Br
will defend gencrally the title to the Property against all claims and dcmands. subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiogal use and non-uniform covénamts with hmrmd
viriatjons by jurisdiction to constinie a uniform security msrrumcn_l covering real property.

UNIFORM COVENANTS, Borrower and Lender covenarnt and agree as follows:

L Payment of Principal and Interest; Prepnyment and Late Charges,  Borrower shall promplly pay when due the
principal of and inlerest on the detn evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject 10 applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, 2 sum ("Funds") for: (a) yearly taxcs
aml assessments which may atiain priority over this Security Instrument as a lien on the Propenty; (b) yearly leaschold paymenis
ur ground rents on 1 Pmpcrly, i any; {c) yeasly hazard or property insurance premiums; {d) yearly flood insurance premiums, if
any; (¢) yearly marlyige insurance premiums, if any; and (f) any sums payable by Barrower 1o Lender, in accordance wilh the
provisions of paragraph-8 m lien of the payment of morigage insurance premiums, These ilems are called "Escrow ltems.”
Lender may, al any ime;<olieet and hold Funds in an amount not 1o exceed the maximum amount a lender-for 2 fedérally relnted
morlgage loon nay require-is Rorrower's escrow aceount uhder: the-federal Real Eviate Seideiment Procedures Ack of- 1974 a3
amendell (rom time 1o lime, 12-U5.C, Seotion 2601 ¢t seg. ("RESPA", unless another law that applies o the' Fuiids sels o- lesser
amoum IT s, Lender muy, al any Lme, collcct and hold Fﬂnds in an amoum not 10 cxcecd thc lcsser umaum Lendcr may

anpual acumnung of: e Bunds, showmg, credits and debils 1o lhe FUIl."'a ) ;d lhc purpose for whu.h i
um(tc. 'Ihc Fumls are plcd;,cd ds addluoml sccuruy for all sums sccurcd_ by m' Sccunly lnauumcnh

. Pmpem shall apply any Funds held by Lender at the time of acqu!ismon of sale 25 a crcdu agmr'

Securily Instrument.
3. Application of l’n}ment.s Unless applicable law pmwdcs olhcrwxsc all paymenls rcccwcd by

it llurd 10 mtu&sl due; { uur!h m prmupal due; and lasl, loany, latu. charges duc undcr the Now
4 Clmr;,us' Li iens, Bormwcr shall pay ali laxes, asscssm fmrgcs fines and unposmnus aun

hy, or clcfcncls ut,mnsl cnrnrccmcm uf 1ha lieni m iegal pmcecdmgs whxch in the Lcnde:sqpml
' agrc;mcm sansfaclory td’LL

Sccuruy Inslrumen}, Lcmlcr may give Borrower a notice 1dcnnfymg.thc hcn Borrower shall sausfy lhe
of Ihc Actions sct foeth aboyc wuhm 10 days.of the giving of noti ‘ _
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2.8, Hnzard or Property Insurunce.  Borrower shall keep the! impri:vsients now existing or hereafler eree
msurcd against oss by fire, bezards included within the term “exicnded coverage” and any other hazards; inc
Mooding, for which Lender rcunrLs insurance. This insurance shnl] be maintaincd in the amaunts and for the perio
regnires. The insurance carrier providing the insurance siall be chosen by Bomower subject 1o Lender's approval
be unreasonably withheld.-If: Burrower fails to mainiain covernge:described above, Lender' may, ‘at Lcndcr s
covernge 10 protect Lender's rights in the:Property in accordanes with paragraph 7.

All insurance policies and-rencwals shall bo acceptable Lo Lcndcr and-chall inciude a slandard mt)rtwge ciﬂusc Lender‘ shall.
have-the right 10 hold the palicies and renewals, I Lender rcqun'es, Borrower shali promptly give 10 Lender-all receipts.of paid
preminms and renewal notices; Trt the event of loss, Borrower shall give prompt natice ta the msurance camcr aud Dcnder; Lcmlcr
mpy nake proof ol lass if nol made promptly by Borfower, = ; -

Unless Lender amtt Borrawer otherwise agree in. writing, insuratice pmcceds shall be applscd (] rcsmralmn orf pa:r of Lhc"
Pm;nr.y dﬂmaj_,cﬂ 11‘ th rcsmraﬂun or repmr 1s ecnnom:cally Feasublc and Lender’s security is not lesseried, ¢ {he restorauon or

“lesseised; the insurance proceeds shall bie-applied to the: surs -
swurcrl by this Sccumy Instrumcnl whether or not then duc, with any. excess paid 1o Bomower, If Bomower abandnns the
Property, or dogs 10t answer within 30 days o natice from Lenter! ihiat the insurance carrier has -offéred o scn]c g claim, the |
Lendes may collect thedinsurance proceeds, Lender may use the pmcccds 10 repair or restore e Prupcny or o pay sums sxur-‘d :
by his Seeurity (nstewment, whether or not ten die, The 30-day pericd:will begin when the notice is given. = -

Uniess Lender and Berorver otherwise agree in writing, any apphcaunn of proceeds io principal shall not: cxu:nd or post]:uue
the: dlue date of the monthly payrients referred to in peragraphs. 1 and 2 6r change the amount of the payments; 1l under paragraph
21 the Propenty is acquired by ‘Cender, Borrower's right w-any-insuraiice pelicies and proceeds resulting from damage: o the:
Property prior 1o the atquishion she-pass 10 Lender to the exlem of thc sume secured by this Scclmly Ensuumcm m\mcdmu:zy
prior (6 the acquisition. i :

6. Ocenpaney, Preseryvation, Maintedsace and Prnreclmn bﬁlhe Property, Barrower’s Loan Appllw!mn Lc.laeholds.
Borrower shall occupy, establish, and use the Tropinty as Borroiwer’s pnncnpa] residence within sixty days’ after the. execition of -
this Security Instrament and shall continue 1o eccuyy the Propertyas % Barmwer's principal residence forat lcast one year aftcr thc
date of occupancy, unless Lender otherwise. agrees in mung, twhich: consent shall"not he-unreasorably. withheld, or unless
extenunting clrcumstances exist which are beyond: Borrovioi's cnnlrul Borrower shall not nmlmy. damage of impair the. Propcrly :

illow the Praperly o deleriorate, or commil. wasie on e huperty Rorrower shall be in defaudi if any forfeiire o ;
praceeding, wheiher civil or criminal, is began that in-Londe.”s goad faith: jadgment could result in Forfeiture of (he: Properlyi r

therwise mulerially impair the lien' created by this Security Inst-uriént-ar Lender's seourity intevest. Bormower inay core! suth a2
dofuult and reinstate, as provided-in paragraph 18, by causing “the: geari of proceedmg 10 be dismissed with'a ruling that, in-

|ender's good faith determination, precludes forfeiture of the Borrawer’s inisrest in the Pro')crty or other matcrial impairment af.-

the liett erealze by this Security Instrument or Lender's securily intéieést: Bor owir shall also be in defult if Bormwcr during. mc fR X

loan upplication pracess, guve materially false or indecurste infbrimationor stateimenis to Lender {or failed 1o ‘provide Lendér-with -
any material ‘information)” in tonncction’ with the ' loan evidenced: by tie Not,including, but not Timited (o, rcprcscmauam '
concerning Borrower's occupan»y of the Property &s a-principal régidence, If this Scoavtty Instrument is on i Jéasehold; Borrover.
shall-comply with nll the provisions of the lease. I Bosrower acqu:rcs fce uUc to Um Proper:y, the Icmo!mld and th fcc mlc slmll_
nOt merge wrless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights In'the Property, If Bormwcr fails- to perform the covenants and agreemcnls conwmcd in
this Seenrity Insrument, or there is a legal procecding that may slgn[{" canty: affect Lender's rignts 1 the Property (such 053
praceeding in hankrupley, probalé, for condemnation o forfeilire'or, & enforce laws of regulations), ien Tender may do ﬂ"d Pa\’
for whatever is necessury 1o protect the value of the Propeny ‘and’ Lender's rights in the Pmperly Lendire tctions may inclug
paying tny sums seeured by 2 lien which has priarity over ihis “Sectirity Inslrumcnt. appearing in Cour, saying: rcasonablc :
attorneys' fees and entering on the Properly 10 make rapalrs. Almough Lcnder rnny ukc action under uns p“ugruph 7 Lcndcr :

does not have to 9o so. -
Any amounts dishursed by Lendcr und(.r Uus pumgmph 7 shull bccnmc addmonal debi of Borrowcr securcd by uus S_ccumy

mnrq,u;,c msumnc.c coverage requsred hy Lcmler Japses or ceasts ln be in eﬂccl, Burrower shall pay lha prem:ums rcqmrcd‘ 10
nln.un coverage bUbSlﬂlmau)’ Lquwalcnl io the mongagc msuram:c prcv:ously m cffect. ata cost suhswnually cquwalcnt 1o'the
: r

mhsunually cqu:vale mortgqgc msurancc coverage is not avallab!e o'rrowcr shall pay 10 Lcndcr each momh a sum
ore- chlr th of the ywrty morrgag,c inaurancc prcmnum bemg p‘ud hy Borro_v-'er whcn thc mwrancc cnvcmgc lapscd‘_or ¢

Pngélﬁulﬁ ‘a DR




216 Barrower's Copy,  Borrawer shall be given otie conformed capy of the Noie and of this Sectrity- Insirument, :

L7, Teansler of the Propecty or o Benelicial Interest in Borrower,  If all or any purtof the Properly or any inferest in iy is
sold or anstereed. {or if'-n benelicin injerpst in Borrower is sokt or transferred and Borrower is not a nawrul person) without
Lender's prior writien consent, Lender niy, ol its option, require immediate puyment in fulf of all sums secured by this Securily
Lusuumczlnt. Huwever, this option shall not be exercised by Lendler if exercise is prohibited by federal Jaw as of the date of dus
Securily [nstrument,

I Londor exercises this option, Lender shall give Borrower notice of acecloration, The notice shall provide a period of not less
than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrymont, 4§ Rorrower. Tils t.pay Ahess sums prior to the sxpiration of this period, Lender may invoke any remedies permitied
ry this Seeurity Instramens withous Surihier notice or demand on Borrower, . _

18, Borinser's Right 1o Relnstage, 11 Borrower meels’ connin conditions, Burrower shall have the right 10 have
caforcement of this Scerity Instraieent discontinmed ot any time prior to the carfier of: (8) 3 days (or suely other period as
applicable taw ay specily for reinstatemunt) belore sale of the Property pursuant lo any power of sale contgined in this Sccwitr
Instrument; or: () cutry ol 4-judgment enforeing chiy Seeurity Tnstument, Those conditions are that Borcower: (a) pnys Lender al
sums which then would be due under his Sceurity Instrument and (he Note as §if no necelerition bad oceurred; (b) turcs any
deault of any ather covenunts or agreements; (¢) pays all expenses incurred in enforeing this Sceurity Inswument, including, bul
aot Hidteg 1, reasorabic sllomeys' fees, and (1) takes such action ns Lender may reasonably require o assire that the lien of this
Seurity Mstramcat,-Lendor's rights in he Property and Borcower's obligation o puy the sums sccured by this Sccurily
{nstrument shall cartiaue. unehanged. Upon reingimemeit by Borrower, this Security Insirument and the obliFmicms seewredl
herchy shall remain-Mlly e.sciive as i no aeoeletation had occuered, However, this right Lo reinsiate shail not apply in the case of
aceeleration wider paragee;n 17, Co

19, Sale of Nute; Changd of Lonn Servicer,  The Note or u partial inlerest in the Note (togethor -with this Securjly
lustratent) may be sold ong or zaors times withows prior nofice (o Borrower, A sule may result in o chunge in the enlity (Known
as the “Loan Servieer”) that colleess pionthly payments due under the Note snd (his Security Instrument, There also muy bo one or
more changes of the Lo Servicer unrelried 10 o sule of the Note, If thero i o ohitinge of the Laan Serviccr, Borrower will be
iveds weitten notice of the change in secomarey with paragraph 14 above untt applicable law. The notice will stale (he naine and
address of the new Losn Seevicer and thoaddress o which payments should be made. The notice will also comaln any ather
information required by applicable lw,

20, Huzaedous Substanees, Borrower shall o5t canse or pepnit, the presence, use, disposal, storage, or release al any
Hazardons Substanees on or.in the Proporsy. Barrcwsr shall not do, nor allosy anyone else 1o do, anything alfecting the Property

fhal is in violstion of any Environmental Law, The proceding two sentences shull-nat apply to the presence, use, or slorage on the
L any. g ) .

Property of =mall quaniities of Hazardous Substances tha are gencrally recognbzed 1o he approprinte 1o normal residential ‘uses

and tw maintenancy of the Propenty. ‘

" Borrower shall prampy. give: Lender written. notice of wny investigution, claim, demand, lawsuit or ofher nethon bi' any
govermnentud. ar regiatory agoncy of privive party involving the Proneriy and any Huzardous Subsinee or, Envimmpculu Law
of witich Boreoiwer hiss aciat knowleilge. TC Bortower lcarns, or is rotified by sny govemmental or regulaeory authaorlly,

removal or otier remediation of any Huzardous Substanes affecting e Pronerty is necessary, Borrawer shall promptly {ake all
necessiry remedinl petions it accordance with Environmental Law,

As nsedd in s pasagraph 20, "Huzgrdous Substances” are those subszices defined ns oxic or hazairdous subsiances by
Enviramuental L and the following subsiances: gasoling, kerosene, other {mnmable of toxic peiroleum products, toxic
pesticides il berbieides, volatile sofvents, materinls contuining asbesios or formulickyde, and mdiouctive mpterlals, As used in
this paragroph 20, “Environmenial Low” menns foderal Taws aud laws of the jurisdicienwhere the Property s located that relate
o hwalth, safely orgnvicomnenml pratection, ' I

NON-UNIFORM COYENANTS, Borrower and Lentler Turthgr covenant and agree as (oilovs:

21, Aceelertinn; Remedies, Londer shall give notice to Barrower prior to neccleration-iollestng Borrower’s brench of
any’ eovenant-or-ngreement in this Seeneity [nstrument: (but not prior to geeeleration wndes siriigraph 17 unless
nppiieahle fnw provides atherwise). The botice shall specifys (a):the defouli; (b) the uetion requived:ts cure the defanlty (1)
1 dluite; ot fess thiti 30-days feom: the:date the antice is-given to Borrower, by which the defaplt motihe cured; and {d)
Maf flure W0 eure the defimlt on or before the date specified in the notice may result In necelerntlon o<t sums secaved
by Ihis Secuvity Tusteument, foreclosuve by Judicia! proceeding and sale of the Praperty, ‘The natice shait further inform
Boreaser of the vight to ceinstate after peceleration and the right to assert in the forevlosure proceeding the non-existence
of a delanlt oF nny other gefense of Borrower (o acceleration and foreclosure, It the default is not enred on or betore the
date speeified n the nutice, Lender, af its optlon, muy requice Immedinte payment In full of o sums speured by this
Secarity Tnstrument without further demand snd may fereclose 1bis Security Instrument by judicial proceeding, Lender
shalt be eptitfed to coltect all gxpenses incurrett 1 pursulng (he remedies provided in this paragraph 21, Including, but not
flmited to, censongble attoreys’ fees i cosiy of title evidence,

22. Release, . Upon puyment of all-sums sceured by, this Sceurity [nstrumént, Lender sholl release this Security Insirument
without charge to. Boerbwer, Boreower shiall pay any recordation costs. ‘

23, Wiiver of Homestend, Borcower waives all sight uf homestead cxemption in the Property.,
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