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S. Hazard or Property Insurance. - Borrower'shall'keep the i 1mpmvcmcms now exlsting or hcrwﬂér erected on the Propery
insured against logs by fire; huzards Included within: the term “oxtonded covernge” and any other hazards, including -floods:or.
Nogding, for which:Lender requircsoinsurancc. This ingnrance shall be maintained in the amounts and for thorperiods that Lender
requires, The insurarice carrier-providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unseasonably withheld. 1 Borrower: fails lo mainiain coverage described above, Lendor muy, at Londcr 5 opuon, "oblain
coverage o protect Longder's rights in:the Property in nccordance with paragraph 7,

All insurance policics antt renewals shall bo acceptable o Londer and shall include o siandard morigago clauxo. Lender shall
havo the right o hold the policies: and renewnls, If Lender requircs, Borrower shall prompily give to Lender all recoipis of paid
preminms and renewnl notices, In the cvent of loss, Borrower shall give prompl notice 1o the insurancc camcr ang Lcndcr. Lendcr
may make proof of loss if not made promptly by Borrower,

‘Unless Londer and Borrower otherwiso agree in writing, insurance procecds shull be applied 10 restoration. or repair of the
Propony damaged, if the restoration ot repair is cconomically feasible and Lender's security is not lessencd. If the restoration: or
repair i3 ot cconomicatly: feasible or Lender's security would be lessencd, the insurancs proceeds shall be applied 1o the sums:
scourcd by this Seourity Instument, whether or. not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or doga’not answer within 30:days a notice from Lender thut the insurance carrier has offered (o seitle n claim, then:
Lender may collect the insurance proceeds. Lender may use'the proceeds (oo repair or restore the Prupcny or I pay fums sccuwd
by this Secutity Instrumint: whether or not then:due. The 30-day period will begin when the notice is given,

Unloss Londeriand Begroszer otharwise agreo in writing; any appiication of proceeds (o principal shatl not extend or postponc
the due date of tho monthly pryiments referred Lo in paragraphs 1 and 2 or change the amount of the paymonts, If untler paragraph
21 the Property 'is: pequired by Lesarr, Borrower's right-to any insurance policics and proceeds rosulting - from damage (o the
Property prior (o the acquisition shu" ,mss 10 Lender 10 the calent of the sums secured by this Security !nstrumcnl unmcdmwly
prior to-the acquisition,

6. Occupuncy, Preservation, Muinlenr.ncc and Protection of the Property; Borrower's Loan Applicatkm; I..easehulds.
Borower. shall accupy, esiablish, and-use the Trapérty as Borrower's principal residence within sixty daysiafier the execution of
this Security Instrument and shalf continue to occury o Property as Borrower's principal residence for at:least one'year after the:
dnip-of' oceupancy,. unless Lender otherwise agrees i wriling; which consent shall not be unreasonably: withbeld, or unless
extenuating eircumstances -exist which-are beyond Borrov<i's control, Borrower shall not destroy, damage or-impair the Property,
atlow the Property to detorioraic; or commit wasie on tho Pigperty, Borrower shall be in default if any: forfeilurs -action or-
procecding, whether civil or critninal, is-begun. that-in' Lender's gond faith judgment could result in forfeiure: of the Property or
otherwise materially impair the lien created by this Scourity Instument or Lender's security interest, Borrower may cure: such-@
default o reinstate, as provided in paragraph: 18, by cusing the ‘astion or proceeding o be dismissed with 5 ruling: that,:in;
Lender's good foith determination, prechides forfetiure of the Borrower's.dn'rest in the Property or other material impairment'of:
the tien created by -this Security Instrument-or Lender’s security interest, Borrower shallalso be in default if Borrower, during the
loan upplication process, gave materially: false or.inaceurate information or statem2nts 1o Lender (or failed 1o provite Londer with'
any ‘matérial“information} in connection: with: the loan cvidenced by tho Note, including, but not limited 10, ‘representations:
coiceening Borrower's. occupancy of thé. Property-as-a principal residence, If this Securiv Instrument is otva leasehold, Borrower:

stutl-comply with all thé-provisions of the lease: If Borrower acquires feo utln lo the Progest+. the lcaschold and the: fw utle~shall '
L3

nat metge nléss Lénder agreen 1o the merger in writing: - S

7. Protection of Lender’s Rights in'the Property, If Borrower fails to perform the covenoals and- ngrenmcn!s comuincd' iu
thiis Sccurity Instrument. or’ thero'is o logal procecding that may significantly affect Lender's rights in tho: Propierty: (such ‘as a
proceeding in bankrupicy, prubato; for condemnation or forfeiture or to enforce laws or regulations), tice w.ouder may do‘and:pay:
for-whatever is-nccossary ‘to-protect the:valus of the Property and Lender's 1ighty in the. Propcny Lendir’s aetions may' include.
paying: any -suins-sepured by a-llen ‘which has priority -over thig: Security Instrumenl,- appearmg in comY: raying ‘reasonable;
attomeys™ fees-and enterlng an thc Pmpc.ny 10: rnakL. repairs, Although Lundcr may take action under this: pa.*gmph T, Lcnder
does not have'to do so, .

Any umounts disbursed by Lendcr undcr lhls paragrnph 7 shall bccomc addatsonal dcbt of Borrower sccurcd by Lhns Secunly
Instrumont. - Unless ‘Borrower and Lender agree 1o.other terms of payment,: these amounts shall: bear intcrest from:the date of
disbursement at the Note rate-and shall be-payable, with interest, upon notice from Lender 1o Borrower requesting’ payment.

8. Mortguge Insurance, 1f-Lender réqu:rcd morigage-insurance as a condition of making the loan- secured by this Sceurity -
Instrument, Borrower shall-pay :the. premiums required 10 maintain the moriguge Insurtnce in cffect, If, for any reason, “the
MOMZage insuranco:Covergy required by ‘Lender lapses or ceases o be In effeet, Borrower shall pay- the premiums required: to
obtiin coverage substantally - equlvalent to-tho morigage insurance proviously in offect, ut a-cost:substantially: cituivalent 10 the
cost: o Borrower ‘0 thi ‘mostgage: insumnce prcvmusly in cffect; from an alicmate morigage insurer npproved by Lender;If
subsiantioly equivalent mortgage Ingirance: covernge is not available, Borrower shall pay' to Lender each/nonth a sum equid) o
one-twelfth-of theyearly morgage-insurance premium:being paid by Bomrower when the insurence coveragc lapsed-or céhsed 10
be in effeet. Lender will accept, use nnd rewin these payments as a loss reserve in licu of morigage insurance, Loss: rcseniw
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payments may. no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the. pmod
that Lender naquires) provided: by: an. insurer appmvod by Lender again becomes available and is obtained. Borrower shall pay the -
remiums . rcqulmd 1o maintain mortgage insurance in effect, -or fo:provide a loss reserve, until the requirement for mongagc‘
insurance ends in accordance with pny writicn agreement betweeny Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonable: entrics. xspon- and. inspections of the Property. Lcndcr shall gwe
MmmmMWMMmMMMmmmmMmmmwwMMMWMMWmmmmmmmn

10, Condemnation. The procceds of any award or claim. for. damages, direct or consequential, in connection. w1I11 -any
condemnation or other taking of any part of the Property, or for conveyancc in lien of condemnation, are hereby asslgned and
shall be paid lo Lender,

In the event of a wal wking of the Property, the procesds shall bc apphcd to the sums secured by this Secumy Imxrumcm‘_
whether or not then due, with.any. excess paid to Borrower, In the.event of a partial taking of the Property in' which the fair. market
value of the Property immediately before the taking is equal to or. greater than the amount of the sums secured by: this. Suumy
Instrument immediately before the taking, unless Bormower and Lender otherwisc agree in writing, the sums. secured by - this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction: (a) the. tosal amount of
the sums seeured: imimedintely before the taking, divided by (b): the fair market vatue of the Property. immediaiely before the
inking. Any-balance shal’ he paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately brearz the lnkmg is less than the amount of the sums secured immediately before the aking, unless
Bommowey and Lender otherisé agree, in writing or unless applicable law otherwise provides, the pmcwds shalkbe npphed 0 the
sums secured by this Security [usirament whether or not the sums are-then due.

If the Propenty is abandoned ay. Zomower, or if, afier notice by Lender to-Borrower thal the condc.mnor offcrs 10: make an
award or settle a claim for damages. Povawer fails to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and opply the procges's, at ils option, ciiher to reswrauon or repair of the Property or o the sums secured
by this Securily Instrument, wheiher or not wsn due, :

Unless Lender and Borrower otherwise agre: in 'riting, any apphcauun of proceeds to principal shall not exlcnd or: postponc
the duc date of the monthly payments referred (o.oi parsgraphs } and 2o change the amount of such payments.

1. Borrower Not Relegsed; Forbearance By Lerae Not a: Waiver, Extension of the vime for paymem or mudxﬁcaumlv
of amontization of the sums secyred by this Security Instriscnt granted by Lender fo any successor in interest.of. Borrower shatl
nol operaie 1o release the liability of the original Borrower or Gowzower's successors in interest. Lender shall not be required 10
commenco proceedings against any successor in interest or refuce. o =xtend time for payment or otherwise modify: amortization of
the sums secused by this Security Instrument by reason of any deinsrid made by the original Borrower or, Borrower’s successors
in interest. Any forbearance by. Lender in excrcising any right or re:m y <hall not be a waiver of or pmclude thc exercise of: any
right or remedy.

.12, Successors and Assigns Bound; Joint and Several Lmbnﬂty, Co-srgJA. The covenunls aml ngrccmems o[ tius
" Security Instument shall bind and benefit the successors and: assngns of Lendes and Bomower, subject to the: provigions of
| - paragraph 17. Borrower's covenanis and agrecments shall be joint-and soveral. Any Borrower who co-signs. this :Security
- Instrument but does not exccute the Note: () is co-signing. this Security Instument only. to morigage, grant.and: convey: that -
' Borrower's interest in the Property under the terms of this Security Instrument; (h) is ne« parsonally obligated 10 pay the:sums .
.. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agres 10-extend, modlfy. forbcar or

" meke any accommodations with regard 1o the terms of this Security-Instrument or the Note wilhout that-Borower's consent..

13, Loan Cherges. 3 the loan. secured by this. Security Insrument i3 subject t0 a law which se1s naximum loan charges,
and that law is {inally interpreicd:so that the interest or other Joan charges collected or to be collected i rorzsction with.the: Joar.
exceed: the permiited limits, then: (a) any such loan charge shall be reduced: by: the amount necessary (0 iecsrs the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refipied ta Borrower.
Lender may choosc 1o make this refund by reducing the principal owed under the Noie or by making a airect payment. (0
Rorrower. If a refund reduccs principal, the rcducuon will be uen.od as a partial prepayment without any prepaymcm cha:gc:a.
under the Note.

14, Notices, Any notice o Borrower pmv:ded for in this Sec:mty Insxmmcnt shall be given by delwmng :l o by mallmg it
by first class mail unless: applicable law: requires use of another.method. The notice shall be directed 10-the Property: Address or:
any- other address Borrower designates by natice to Lender, Any.notice. to Lender shall be given- by first class:masl to-Lendgp's
address stated herein or any other address Lender designates by notice to Borrower, Ay notice provided for i in this Secumy—
Instrument shall be deemed o have been given o Borrower or Lender when. given as provided in this pacagraph, . 5

15. Governing Law; Severability. This Securily. Instrument: shall be govemed by federal law. and: the Taw of mc .
jurisdiction in which the Property is Jocated. In the event that any. provmon or clause of this Security Instrument ar the Note
conflicts with applicable, law, euch conflict shall not affect other: provigions of this Security Instrument or the Note whichcanbe.
given effect without the conﬂtctmg provision. To this end the. pzovmms of this Secuzity Instrument and the Note am dec!ared ..
be severable, AT, , b D

-lHtth, {910y) Page @g P
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16, Borrower's Copy, Borrower shall be given anc conformed copy-of the Nule and of this Security Instrument. .
17. Tramsfer of the Pruperty or 8 Beneficial Interest in Borrower, If all or any part of the Property or any imterest in it is
sold or transfereed (or if & benehielal intorest in Borrower is sold or transferred and Borrower s not a nawrel person) without
Lender's prior written consent, Lender may, ot its option, require immediatc puyment in full of all sums secured LK this Scurity
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this

Sccurity Iustrument, . ‘
I Londer excreises this option, Lemler shalt give Borrower noiice of accelergtion. The notice shall provide a period of not less

than 30 days from the date the notice Is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument, 1T Borrower (nils to pay these sums priar 1o the capiraion of tis period, Lender may invoke any remedies permitied

by this Security Instrument withou! Yurther natico or demand on Borrower,

18, Borvower's Right to Reinstate, I Borrower meets cerinip conditions, Borrower shull have the right o bave
enforcement of this Security Instrument discantinued at any tme prior to the varlier of: (8) 5 days (or such other period as
applicable. law moy Spccifly ar reinsiatement) bofore sale of the Property E%rsumn to any power of sale comipined in this Sccuritf
Instrument; or (b) entry of u judgment enforcing this Seearity Instrument. Those conditions aro that Borrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Notg as if no acceleration had occurred; (b) cuses any
deloult of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity Insirument, including, but
not limlied (0, reasonable altorneys' fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrumen’. Lemder's rights in the Property and Borrower’s obligation 1o pay the stms securcd by this Sccurity
Instrument shatl continue unchanged, Upon reinstatement by Borrower, Lhis Sccuritz Instrument and the obligntions secured
heroby shall vemain fudy offéelive as If no accelerntion had occurred. However, this right to reinstate shiall not apply in the case of
acceloration undorpnragenpe 27, - . ‘ - L e

19, Sule uf Note; Chanes =F Lorn Servicer, . The Note or a partial inerest in the Note (together with this Sccurity
Instrument) may be sold ng. ar tanre times without prior nptice (0 Borrower, A salo may result in a chiange in the entily (known
as the “Loan Scrvicar®) that coliects zaonthly payments due under the Note and this Security Instruinent, There also may bo onc or
more changes of the Loan Servicer varslated to a salo of the Note, I there is n chunge of the Loan Scrvicer, Borrower will'be
given written nolico of the change i accordance with parsgruph-14 above and a&ﬂicahlc law. Tho noicowill siate the nome and
address of:the-now: Loan Servicer and (ne-a'dress ta which payments should be made. The notice will also contaln any other
information required by.applicable-law, o o _ _ S

20, Huzsedous Substances. Borrower shall nat cause or permit the presence, use, disposal, storage, or releass of any
Huzardous Substances on ar in the Property. Bowaver shall not o, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Baviranmental Law, The prezciling two sentonces shall not ap\)ly {0 the presence, use, or storage on (he
Property of smail quanttics of Hazardous Substances ot are genceally recognized to be appropriato 10 norma! residential uscs

and (o maintenange of the Property,
Burrower shall promptly give Lender written notiee of sny investigation, claim, demand, Inwsuit or other action b

any
governmental or regulatory agency.ar private pacly involving she Property and any Hazardous Suhstance or, Enviruumgpiafl_.nw
of which Borower has séiual knowledge, If Borfower ledms, or it palified by any governmental of rogulatory aulhority, um_t‘an{
removal or other remediation of any Hazardous Substanco offecting ths Proiperty is necessary, Bortower shall promptly ‘take all
nccessary renedial actions in accordance with Environmental Law. o

- Ags-used in this paragraph 20, "Hezardous Substances” are those substeaces defined as toxic or hazardous substances by
Environmental Law and the following .substances: : gasoline, kerosene, ofwr flsmmable or loxic pctroleulgr&mducts. txic
pesticides and herbicides, volatile solvents; matcrials containing ashestos or formaldehyde, and rdipactive matonals, As used in
this paragraph 20, "Environmenial Law" medns federal laws and laws of the jurisdistion where the Properly Is located that relatc
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folows:

21, Accelerntion; Remedies. Lender shall give-notice 40 Borrower prior to acceleration yodowing Borrower's breach of
any covenant or agreement fn this Security Instrument (but not prior to acceleration vader paragraph 17 unless
appllvible law pravides otherwise), The notice shall specify: (a) the default; (b) the action requirca 2o cure the default; (c)
a dnte, not less than 36 days from the date the notice is given to Borrower, by which the default rivit be cured; and (d)
thut Fallure to cure the defawlt on,or before the date specified in the notice may result In acceleration of vho sums secured
by this Security Instrument, foreclosure dy judiclal proceeding und sule of the Property. The notice shalt juriher inform
Borrower of the right to veinstate after acceleration and the right to assert in the foreclosure proceeding the nou-existence
uf & default or any othier-defense: of Barrower o acceleration and-foreciosure, If the default is not cured on or before the
dute specified in the notice, Lender, at its option, may yequire immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Security Instrument by judicisl proceeding. Lendér
shall be entitled to collect all:expenses Incurred in pursuing the remedies provided in this paragraph 21, Including, but nat
limited 1o, rensonable atkorneys” fees and costs of title evidence, - : R

22, Release, * Upoi'payment of all: sum secrired-by-this Securlty Instrument, Lender shall release this Security Instniment
without chafige to Borrower. Borrower shall pay‘any recordationcosts. : Co !

23, Walver of Homestend, Borrower waives all right of homestead exemption-in the Property, ="

< :“.:-u‘---‘.‘:'::x'!;-'c“-":Ti‘."‘:"i"“""i;;. et “:“‘",&;\—w‘z.
g sy '\;! ﬂ Ih'“_‘qou
agict, .

Paghtol 8




167499-4

UNOFFICIAL COPY -

24, Riders to this Security Instrument, [f one or more riders arc cxccutcd by Borrower and recorded mgethcr with-this
Security Instrument, the covenrat und agreements of cach such rider shall bc mcorporatcd into and shall amend and supplumcm:
the covenants and agreements of this Tecurily Instrument as if the ndcr(’s) were a part of this Security Instruman '

iCheck applicable box(es)]
[XT Adjustable Rate Rider Cx} Condammuum»Rxdcr, v (] 14 Family Rider .
(] Graduated Payment Rider .| Planned Unit Development Rider [ Biweekly Payment Rider
[_] Balloon Rider [ =} Rate Improvement Rider {1 Second Home Rider -
] v.A, Rider [ijMmeHmexmm N
BY SIGNING BELOW, Borrower acceps and agn:cs I the icridy nnd covepant ined in) thiS Security Instrument andl in-

any rider(s) executed by Borrower and recorded with it _
Witnesses: it
(Seal)

{/f\\\Q}\j;t;/ ktf‘::::D :A"?;L' ThER T e
o~ ,‘ ocial'Security Jumxr S

 (Seal)

— ‘ , <Borrower
Socinl _Sccurily;Numbcr

(Seal) i : -l . (Seal)

‘ Rorrower e ~Borrower
Social Security Number Social Security Number
STATE OF JLLINOIS, COooK County ss:

'\/ If\._,p W f M% (_D , @ Notary Pubir in and for said county and staic do hercby ccrufy lhnl |
RANDALL S AQYER ‘ =

sons "y known to-me.o be the same pcrson(s} whose name(s)

By in person; and acknowledged that he s

lunmact, for the uses and purposes lhercm sc;fonh Lk
of . F . , 92 S

subscribed to the foregoing instnimcm. appcarcd ‘ocfo i
signed-and dellvered the said instrument as. 1145
Given under my hund ami ofﬁcml seal, this 289

.

My Commissfon ExpMFF]ClAL SEAL"

. Janet lones :

Notary Public, State of fiinais o

iypires THEGRUNTINGTON MORTEAQ

. TH CICERD AVEIIUE e PO ronde

“BR(IL) (9101) ' pagusore 8 "OFFICIAL SEAL”
488-4 ' S8 Janet Jones
¢ Notary Public, State of Hiincis:

My G mmissmn Expsres 11/26/95

This Instrume L

»
(RIS

1
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- LEGAT, DESCRIPTION:

PARCEL  1: UNIT 2309 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST-IN THE COMMON ELEMENTS IN 899 SOUTH PLYMOUTH COURT
CONDOMINILY AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDEL A5« DOCUMENT NUMBER 25722540, AS AMENDED FROM TIME
TO TIME, IN ’h” SOUTHEAST 1/4 QF SECTION 16, TOWNSHIP 39
NORTH, RANGE G EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, &MLINOIS

PARCEL 2: UNIT P71 TOCETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN 801 SOUTH PLYMOUTH COURT
GARAGE CONDOMINIUM AS UELINEATED AND DEPINED IN THE .
DECIARATION RECORDED AS. OCCUMENT NUMBER 26826099, IN THER
SOUTHBAST 1/4 OF SECTION ¢, TCWNSHIP 39 NORTH, RANCB 14,
' EAST OF THE THIRD PRINCIPAL MuerIDIAN, IN COOK COUMTY,
ILLINOIS. - s

PARCEL. 3: EASEMENT FOR VEHICULAR %0CESS AS CREATED BY THE
OFERATING COVENANT RECORDED AS DOCUINNT NUMBER 26826098, IN
COOK "COUNTY; ILLINGIS

P T.N. 17-15-419*094-1229
FI 17—16*419~006-1071
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CONDOMINIUM RIDER

+ - THIS CONOGMINIUM:RIDER Is.made this 28th - day of February .. . -, 18 82
and is:incorporated into .and shall be-deemed to amend and supplement the Mortgage, Deed of Trust
or Sacuity. Deed: (the: "Saturty: lnstrumant") -of tha sama date glvan by the undarsignld (me

“Borrowar') tn sacure Bonowa;a Nata to

ThE ‘Htim‘x'namu 'ubnfuaec”cnkrmv “AN-DNID CORPORATION® . (the "Lander)
‘:of the sama date and cavering the Pmpany dascribad in tha Sacurtty Instrument and Iocatad at

899 SUU1h LYNUUTH DT UHIT 32309 BHIGAGD Il. ﬁDEﬂS

[Propeny Addme]
“The: Pmperty inciegrs, @ unit*in, together with -an- undivided :Interast - In tha common elamems oi,
' condomlnlum projact e win as TR

899 SOUTH PLYHOUTH uuURT CDNDDH]NIUH

: fNamo ol Condomnium Pmiectl

,(lha "condomimum Project") It-the owiiers. assaciation or other entity which acts for tha' Condnminlum
Project: {the- "Owners Association’)' hckle tile to' property for the benefit or use. of is membets or
sharaholdars, the'.Propaerty-also sincludes @r.mwers interest.in the Owners Association and the uses,
proceads and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. 'n aildition to the covenants and agreements made in
the Securlty: Instrument, Borrower and Lender furtiiar covenant and agree as fotiows:

A. Condominium Obligations. Botrower ahall patform all of Barrower's obligaﬂons under
tha Condominium Project's Constiiuent Documents. ~ Tne "Constituent Documents” are the: (i)
Daclaralion or any other dosument which creates the Convorainium Project; {l} by-laws; (i) code of
regulations; and (iv) other equivalent documents. Borrower <hall pramptly pay, when duse, all dues and
asgassments imposed pursuant to the Constituent Documents,

B, Hazard Insurance. Sc long as the Owners Associelrn maintains, with a genarally
acceptad inaurance carrier, a “master” of "blanket” ‘policy on the Coudeminium Project which is
satisfactory to Lender and which provides insurance coverage in the arwwin's, for the perods, and
agaihst the hazards Lender requires, inckiding fire and hazards included winhin the term “"extended

coverage,” then:
(i) Lender waivas the provision in Unitorm Covenant 2 for the monthly pryment to Lender

of one-twelith of the yearly premium instaliments for hazard insurance on the Property, pid
(i) Borrowar's obligation under Uniform Covanant 5 to maintain hazard insuig:ico coverage
an the Property is deamed satistled to the extent thal the required coverage is provided by *ia Owners

Aasociaﬂon policy.
‘ Barrower shall give Lendar prompt notice of any lapse in required hazard insurance coverage,

in the avant of a disiribution of hazard insurance procesds in lisu of restoration or repair.

foflowing a loss 1o tho Property, whether ta the unlt or to common eiements, any proceads payable to
Borrower are heteby assigned and shall be paid to Lender for application to the sums secured by the

Security Instrument, with any excess paki fo Borrowar.
C. Public Lisbliity tnsurance. Borrowsr shali take such actions as may be reasonable to

fnsura that the. Ownars’ Asaociaﬁon maintaing a public liabllity insurance policy acceptabla in form,
emount. and extent of covarage to Lender,

MULHSTATE COHDOMINIUM R!DER -ingla Family- Feninte MaeFrecdie Mac UNIFORM INSTRUMENT Form 3140 080
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D. Condemnation. - The proceeds of nny -award: or cleim  for - damages, diract or .
consequential, payable G Borrower: in connaction: with. any: condemnation or other tnbdng of abor any .
- part of the Property; whother of the:unit or of the common. slements, or for any. convayance in beu of -

condemnation, are hereby assigned and shall be paid to Lender... Such: proceeds shel be gpplied. by-
Lender to the sums sacurad by tha Security Instrument @s provided in Uniform Covenant 10. B

E. Lender's Prior Consent. Borrowes shall not, evcept after notice to Lendar and with .
Lender's prior writtan consant, either. partition of subdivide the: Property or consent to: | &

(i the abandonmant-or termination:of the: Condominium Praject, except: for abandonmant
or lermmaf’.x. raquired by law In the case of substamiai destrucuon py fira or omer casualty or in the :
cage of a takyra by condemnation or eminent. domally; . - o

l"q any amendment to any provision of the Consbtuam Documants if the provlsion is for- L
the express beneﬂ of Lender; L

: o (in-wnination-.of prufesabmx! managamom and. mumpﬁan of salf»munagomnm of' tho-
Ownora Association; or

(iv) any sctior which would have - tha ‘offoct of randaring the pubﬁc"m _insurance:_ S

coverage maintained by me O -era Assaciation unscclmbb to: Lender. : o

F. Remedies. If Botrzwis does not pay condominium dues and assessmants whan dua. fhan,
Lender may pay them. Any amounu -disbursed by ‘Lender under this paragraph F shall becoms
_additional debt of Bormawer sacured by the Security:Instrument.. Unless Bommower and: Lendpr agree to
other terms of payment, these -amounis shall bear interest from the date of disburssment.at the: Nota
rate and shall be payable, with interest; upe; wotice: from: Landar to Borrower requesting paymem

BY SIGNING BELOW, Borrower accepts and agr:es to- the terms and provisions contained in this
Condominium Rider.

. HMC #2388 CONZRIDE Page 2 éf;iz‘i.iﬁ_';'. B
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THIS ARJUSTABLE RATE RITER is made this 28TH  day of FEBRUARY
19_92 , ardisirm:poratadintoarﬂshaﬂbedeemdmamerﬁard
supplemant: the Mortoage, Deed of Trust or Sec:mitir Pead éﬁhe""sBc:.m'it?r
Instrmant?! same gned B '
k) of the data glven by the unders HJ? HUNTINGTON )MORTGAC'E

semure Borrower'g Lj Rate Note (tha "Nota") to
COMPANY, AN OHIO ORPORATION (the "ILender') of the same
date arl covering the property described in the Security Instrment ard
located at: §99 SOUTH _PLYMOUTH COURT, UNIT #2309, CHIS‘?’GO 1L 5HO605
{Propexty Address)

THE NOTE CONTAINS FROVISIONS ALICWING FOR CHANGES IN THE INTEREST
RATE AND THE MOWDIIY DAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXTMIM
RATE THE BORRCWER MUST PAY.

.@DDI‘I‘:IC&%LC:’NM!IS In addition to the covemants and agreements
made in the Security Instrument, Borrower and lLender further covenant and

agree 73 “ollows:
A THIREST RATE AND MONTHLY PAVMENT CHANGES

’.t‘.ne':rt-.aprcvides for an initial interest rata of __ 5,625 _%.
Section 4 of tin Note provides for changes in the interest race and the
mcnthly payments, &3 follows:

4e M’EP"A;P‘RA’IEANDBDNIHLEPWI‘GMGIE

(A} Changa Daten

Ihe;nterestmtelwi;lpaymyctmngemthaﬂrst&yof
MARGH . QL., 1293 , and on/chat day every 12th month thereafter, Each
dataanwhichnymterestratc ~cld change is called a "Change Date.”

" {B) The Index

Beginning with the first Change Date, my interest rate will be
based ‘cn an Index. The "Index" is the wekly average yield on United
States Treasury securities adjusted to a cooastant matwrity of 1 year, as
mada available by the: Federal Reserve Board. Tha most recent Index figure
available as of the data 45 days before eacl’ moange Date is called the

"Current Irdiex.”

If the Index is no longer availlable, the Note Eolder will choose a

new index which is based upon comparable informatiop. - The Note Holder
will give me notice of this choice.

' (¢) calculation of Changes

‘ Bafare each Change Date, the lder will calcula.Ce w7 onew
interest rate by adding [{ AND THREE-- ge points (__I.75_%) to
the Current Index, 'metheHolderwﬂlth_nrcmﬁtheresultutd'is

additior up to the nearest one-eighth of one percentage point (0.)25%).
Subvject to the limits istated in Section 4(D) below, this roundsd awrirt
will be my new interest rate until the next Charge Date.

The Note Helder will then determine the amount of the manthly
payment that would ba sufficient to repay the umpaid principal that I am
tnomaatthechangenatainmllcnthematuntydateatmynew

expected
interest rate in substantially equal payments. The result of this
calculation will be the new amoumt of my monthly payment,

() Limits on Interest Rate Charxes

'IhamtexestrateIamrequiredtopavatthefirstmangenate

will not be greater than 7,625 % or less than 3.625 %. Thereafter,
mydntarestxatewillmrerbai:mensedcrdmsedmanysngleamrge

Date by mora than two percentage points (2.0%) from the rate of interest X
have been paying for the vem::rrths My interest rate will

nembegreatarthan,_ﬁ_&}ﬁ____

12/2/86
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will pay the amount of my new monthly paymertt beginming cn the first
-nmthlypaymerrtdateafterthadmrqenatammiltlmammtcfwmrthly

rayment charges again.:
(F) Notiza of cChanges

Tha Note Helder will deliver or mail to me a notice of any changes
in my intarestc rate and the amoumt of my momthly payment before the
effeativa date of any change, The noticae will inclwde information
required by law to be given me and also the title and telephone mumber of
apersonwhowulanswexanyquestimlmayhaveragardingthenatice

B, TRANSFER OF THE YROPERTY OR A EENEFICTAL INTEREST IN DORROWER
Undform Covenant 17 of the Security Instrnument is amerxied to read as
follows:

Transfer of the Proparty or a Beneficial Intevest in Borrower. If

all orargpaﬂofthe?mpercycranyﬁﬂrestinitissoldor
transferres (or if a beneficial interest in Borrower is sold or
transferres And Borrower is not a natural paxrson) without Iender's prior
written conferc, Lender may, at ity option,. require immediate payment in
full of all sas securedbythisSeca.mJ.tyInstrmnant However, this
option shall nut b2 exervised by lLender if exercise is prohibited by
federal law as ol *ue date of this Security Instrument. Lernder alsc shall
not exercisa this outlon if: (a) Borrower causes to be submitted to
Lender information vgdired by Lender to evaluate the intended transferee
asifanwloanwgmumgmadetathetzansferee: aml (b) lender
reasanably datermines thoc lender's security will not be impaired by the
loan assumption ard that the cisk of a breach of any covenant or agreement
in this Security Instriment is acceptable to Lender.

To the extent permitied Lo epplicable law, Lernder may charge a
reasonable fes as a corxlition to Ierder's consent to thae loan asswumpticon.
Lender may also require the transferee to sign an assumption a
that is acceptable to Lerder and that Obligates the transferes to keep all
the premises and agreements made in tha Neta and in this Security
Instrument. Borrower will cantimme to ba rbligated under the Note and
this Security Instrument unless lerder relrasas Borrower in writing.

If Iender exercises the option to requic: immediate payment. in
full, Lender shall give Borrower notica of accelz2ration. The notice shall
provide a paried of not less than 30 days from the cave tha notice is
dalivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay dese sumg prior to
the expiration of this. permcl. lender may irnvoke any ravaiies permitted by
this Security Instriment without further notice or demani ~n Borrower.

BY SIGING BETOW, Bomaxeptsardagzeestoﬂmtexmserﬂcwm

comtained in this Adjustable Rate
%\C‘-’t@w "\4( b?(SeL'L)

Borrower RANDALL S, ROYER

{Seal)

FARMANTAN
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THIS OCCUPANCY RIDER is made FEBRUARY 28, 1892 , and is incorporated into and
amends and supplements the Mortgage, Deed of Trust or Secumtg Deed (the "Security
Instrunent") of the same date gwen br§ the unders1 ned he " or'mwer“ to secure
Borrower's note to Iy N (the "Lender“) of the same
date (the “Note") and covermg the property descmbed in the Securi ty Instrument and

located at

PROPERTY ADDRESS:‘_ 899 SQUTH PLYMOUTH COURT, UNIT # 2309
C © CHICAGO TL 60605

- OCCUPANCY AGREEMHWTS '
In addition to the covenants and a heements made in the Security Instrument, Borrower

furthe: coveriants and agrees as follows

1. Borrower acknowledges that the Lender does not desire to make a loan to Borrower
secureda oy this property on the temms contained in the Note un1ess the property is
to be occ.xpﬁeci by Borrower as Borrower's primary residence. Lender makes
non-primary 1=51dence toans on different terms.

2. The Barrower ars'res Lender to make this loan to Borrower.

3. Borrower promises ard assures Lender that Borrower intends to occuﬁy this property
as -Borrower's primery residence and that Borrower will so occupy this property as
} tstso1e %rimary residance within sixty (60) days after the date of the Security
nstrumen

4. If Borrower breaches this oranise to occup?‘r the property as Borrower's primary
residence, then Lender may lr\'( ke any of the foliowing remedies, in addition to
the rened1es provided in the Security Instrument:

A. Power of Sale;

B. Decrerda?e the ienn of the loan and amust the monthly payments under the Note
according

C. Incyr eg?e %;{e interest rate and adjust the monthly payments under the Note
dcecordingly;

D. Require that the principal balance be avced to 80% of the lesser of the
original purchase price or the appraised value.

CONFL ICTING ‘PROVISIONS
Borrower agrees that if the provisions of this Ridei: corflict with the printed ter'ms
in the_ Security Instrument and/or the Note, then the provisions of this Rider will

control.

TERMINATION OF AGREEMENT
The provisions of th-ls Rider shall terminate and erd upon tae wale and purchase of
the Note secured b t is property to the Federal National Mortgjage Association or the
Federal Home Loan age Corporation. If the Security Instrur ant is assigned to
another_lender, this R der may, at the option of the assignee, be te:minated.

ZES2LTZE

IN WITNESS WHEREQF ecuted this Occupancy Rider.
3’\( @ cw
Borrower RANDALL S, ROYER Borrower
-Borrower o T — Borrower
STATE.OF  T= 14\ oy < } ’
-~ - sS.
" COUNTY OF C Ok

I, the undersigned Notary Public in and for the aforesaid State and CountE do hereby
certify that ROYER XA rowers,
ounty and acknowledged the Within mstrunent to be

- personally appeared before me in sai
%ﬁew actyang deed. Gwen under my hand and seal this __ 73— 2 ~+~ day of
el ng VL\J' 19 S8»... . /
:. "OFF|C|AL SEAL": N'Otar_y de'hc
~Janet Jonos .
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