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 MIDWEST NATIONAL MORTGAGE CORPORATION L

1420 KENSINGTON ROAD, SUITE 209
OAX BROOK, ILLINOIS 60521

2172681

|Mpaeo Abave This Line For Kocording Dintu}
MORTGAGE 1253827

THIS MORTGAGE ("Security Inatrument”) is given on MARCH 06 , 1992 . The mortgagor is

U JOSEPH W. COATH AND CELINE D. COATH , HUSBAND AND WIFE
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{"Borrawer"}. This Security Instrument is given to
MIDWEST NATIONAL MORTGAGE CORPORATION ,
which is orgnnized and exiriing, under the laws of THE STATE OF ILLINOIS , and whowe nddress in
1420 KKNSINGTON ROAD,( 3YITE 209,
OAK BROOK, ILLINOIS 60352l " ender”). Borrowor owes Lender the principal surm of
ONE HUMDRED TEN THOUSAND FNU (0/100
Dollars (US. $  110,000.00 ), Thiv deht.in ovideneod b Borrowor's note dntod thi snme dato us this Security instrumentl
("Note"), which provides for monthly guyments, with sthe full debt, il not paid earlier, due nnd  paynble on
APRIL 01, 2022 . This Security [nstrumen: secures to Lender: (a) the repayment of the debt evidencod by the Note,
with interest, and nll renewals, extensions und riodifications of the Note; (b) the payment of ull other sums, with interest,
advanced under paragraph 7 to proteet the security of this Sscurity Instrument; and (c) the performanes of Borrower’s covenants
and agrecments under this Security Instrument and the iVote, For this purpese, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK County, [llinois:
LOT 2 {(EXCEPT THE SOUTH 2.2 FEET THEREOF) iN BTOCK 7 IN THE VILLAGE OF BARRINGTON IN
THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 42 NORDPA RANGE 9 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. P.I.N.: 01-5)-116-012, VOL. 001

g2172001

which hos the address of 413 SQUTH COOK STREET
[rmet)

BARRINGTON  Minois 60010 ‘ (*'Propmy mm uu")
[City} [0 Co) . L

TOGRTHER WITH all the improvements now or heresfler orocted on the proporty, nnd all ensements, appurtenances, nnd
fixturen now or hereafler n pret of the proporty. All replacomonts nnd ndditions shall alse be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrament ng the "Proporty.”

BORROWER COVENANTS that Borrower in lnwiully seised of the esiate hereby conveyed und hae the right o morlgage,
grant nnd convey the Property nnd that the Property is unencumbered, except for encumbrnnces of record. Borrower warranta
and will defend generally the tiile to the Property against all cieime and demands, subject to nu encimmbrunces of record.

ILLINOIS - Singla Family - Fannls Maw/Freddie Bac UNIFORM INSTAUMENT Form 3014 9/60
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THIS SECURITY INSTHUMENT combines uniform covenunts for mutional use and non-uniform covenants with limited
varintions by jurisdiction to constitute n uniform seeurily instrument covaring ronl proparty,

UNIFORM COVENANTS. Borrower nnd Lender covenant and nyree ay foilows:

1. Payment of Principal and Interout; Prepryment and Late Charges. Borrower shall promptly pay when due the
principa) of nnd intorent on the debt evidencoi by the Note and any prepaymon: and Tnw charges due undar the Note,

4. Funds for Taxes and tnsurarce, Subject W upplienble lnw or to u written waiver by Lender, Borrower shall pay to
Lender on the diy monthiy puyments are dus under the Note, until the Note is paick in full, o sum {"Funds”} for; (n) yenrly tuies
and wmesnments which miy attain priovity over this Sveurity Inslriment ws n lion on the Property; (b) yearly lensoholid
payments or ground ronts on the Property, il any; (c) yearly hazard or property insurance promiums; (d) yearly {lood insurance
premiums, if nry; (@) yeorly mortgnge insurunce premiums, if any, and (f) any sums payable by Borrower to Lender, in
sceorduice with the provisions of pursgraph 8, in Jieu of the paymont of mortgage insurance premiums. Thess ilems wre called
*Kscrow [oms.” Lander may, ni any sime, collect and hold Funds in an ametnt not te exeeed the maximum amount o londor for
a federnlly related morygge loon mny require for Borrowor's escrow account under the feders] Renl Estate Settlomenl
Procedures Act of 1974 ks nmended from Lime t time, 12 US.C§ 2601 et se. ("RESPA™), unless another lnw that applion to the
Funds sels n losser’ aireonnt. 1 wo, Lendor may, ot wny time, colleet and hold Funds in an amount not W exceod the lussor
amount. Lender mny estirate the amount of Funds due on the basia of current data and reasonnble estimates of oxpenditures
of future Escrow [Lems or tshedvvise in iccordnnee with applicable law.

The Funds sholl be heia={ocnn institution whose deposits nre insured by a federal agency, instrumentality, or ontity
(including Lender, if Lender i suepan natitution) or in any Fodoral Home Losn Bank. Londar shall apply the Funds to pay the
Eacraw Homa. Lendor muy not charge Borrower for holding and applying the Punds, annually analyzing the escrow oceonnt, or
verifying Lhe Escrow [tems, unleas dandor_oays Borrower intersst on Lhe Funds and applicable Taw pormits Laonder & make
such n charge. However, Lender may reqlir: Rorrower to pay a one-time charge for an independent renl estite tax reporting
mervics used by Lender in connection with this losn, unless applicable law provides otherwise. Unless an agreement is mnde or
applicable law requires interest to be pajd, Lendor shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender mny agree in writing, however, ihat interest shall be paid on the Funds. Lender shall give to Borrower,
without eharge, nn unnual accounting of the Funds, giovinyg eredits and debits to the Funda and the purpose for which each
debit Lo the Funds was made, The Funds nre plodied us adaisianal security or el sumes secured by this Security Instrument.

If the Funds held by Londer exceed the amounts permitted 1 ov held by applicable law, Lendor shal} account 4o Borrower for
the excoss Funds in accordance with the requiremints of applivuble law, [f the amount of the Funds beld by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may a0 putify Borrower in writing, and, in such cuse Borrower shall
pay to Lender the nmount nocessary to make up the deficioncy. Boriowar shall make up the deficiency in no more than twelve
monthly pnyments, at Lendor's sole discrotion.

Upon payment in full of all sums secired by this Security lnstrumont, Lerder shall promptly refund o Borrower uny Funds
held by lender. I, under purngrph 21, Lender shall nequire or sel) the Property tander, prioe to the aequisition or sale of the
Prapertly, shnll apply any Funds held by Lender at the time of acquisition or sal: as pocredit ngninat the sums secured by this
Security Instrument.

3, Application of Paymonts. Unless applicable law provides otherwise, ali-piyrionts received by lender under
paragrophs 1 #nd 2 shall be applied: first, o nny propnyment chargos due under the Nole! selond, to amounts paynble under
paragrnph 2; third, to interest due; fourth, o principsl due; nnd lost, to iny lute charges due urdor the Note.

4, Charges; Lions,  Borrower shall pny nll tnxes, sssossments, charges, fines and impositiongatizibutable W the Property
which mny attain priority over this Security Instrument, and leasehold payments or ground rents,_i“a=y. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not pnid in that manner, Borrower shn) pay them on lime
divectly to the person nwed pnyment. Borrower shall promptly furnish to Lender all notices of amounts'to be paid under this
paragraph. [ Borrower mnkes these payments directly, Borrower shall promptly furnish to Lender receipu »videncing .ﬂ-"’
payments. ‘r

Barrower shall promptly discharge any liers which has prionty over this Secunty Instrument unless Borrower: (a) ngrees in
writing to the pnymont of the obligation secured by the lien in a manner neeeptable to Lender; (b) contests in good faith the lien
by, or defends nguinst enforcement of the lien in, legnl proceedings which in the Lender's opinion operate to prevent the
erforcemont of the lien; or (¢} seeures from the holder of the lien un agroement satisfactary to Leader subordinating the lien o
this Security Instrament. If Lender delermines that any part of the Property is subject 1o 5 lien which may altain priority over
thin Security lnstrument, Lender may give Barrower a notice identifying the lien. Borrower shall sntisfy the lien or uske one or
more of the actiona set forth nbove within 10 daya of the giving of netice.

. Hnzard or Proporly Innuranco, Horrower shal] keep the improvements now existing or hereafter erected on the
Property insared againsl loss by fire, hagnreds includod within the werm “extended covernge” and any other hazards, including
flonds or looding, for which Lender requires insurnince, This insurance sholl be maintained in the amaunts and for the perieds
that Lendor requires. The insurance carrier providing the insurance shall be chosen by Dorrower subject o Londer's upproval
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage deseribed above, Lender may, at Lender's
eption, obtain covernge to protect Lendor's rights in the Property in accordance with paragraph 7.
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Allinsuranes policien it runewals shal) b aceoptable 1o Lender and shall includo a standard mortgago clnuse. Lander Iihl!.”
have tho right to hold the policies and ronewnls. If Lander roguiren, Borrgwor shnll promptly give to Londer tl"ll'ﬂcﬁipw of puid
premiums andl ronewal nolicen. [n the event of loss, Borrower shall give prompt notice to the insuranes earrier and londer.,
Lender may innke proof of Joas if nat mude promp.ay by Barrower,

Uniose Londer and Borrowsr otherwise ageoe in wriling, insaraney proceeds shafl bo eppliod o restoration o repair of the
Property damngud, if the restornbion or eepnir in economically funnible il Landers security is not lessened. i1 t}lfv reatoralion or
sapiir in noi cconomienlly fensible or Lendor's socurily would be luasened, the inkurnee procesds shatl be appliod v the sums
securod by this Security Instrumont, whother or nol then due, with any sxeass paid to Horrower. If Borrower nbandong the
" Property, or does not snawer within 30 dnys s notice from Tandor tue e insarnice carvier has offorsd W sedo i claim, then
Londer sy collecl the insurnee proceeds. Londer may use the procveds W ropuir or rentore the Property or to pay sums
securud by thin Security instrument, whether ar nut tion due. The 30-day poriod will begin when the notice s given,

Unlens Lender nnd Borrower othorwise agree in writing, nny application of proceeds to principnl shall not extend or postpene
the due dato of the manthly puymonts roferred to in parsgriphs § and 2 or change the amount of the payments. 1f under
paragruph 21 the Proporly is ncquired by Lender, Borrower's right lo nny insurance policies and proceeda resulting from
damage o the Propedy prioe o the acquisition shali puss to Lender W the extent of the wums secured by this Security
Enatrument immedintoly nrior Lo the neguisition.

8. Occupancy, Proasevation, Maintonance and Protection of the Property; Borrower's Loan Application;
Leascholds. Horrower sholi wccupy, establish, and use the Property as Borrower's prineipal regidence within sixty diys aller
the oxecution of thin Security-{patiument and shul] continue to occupy the Property ns Borrower's prineipal residence for nt Joast
one year nfter the date of vecupeacy unjess Lender otherwise agrees in writing, which consent shall nol be unrensonsbly
withheld, or unless extenuating circuristances exist which nre beyond Borrower's control, Barrower shall not destroy, damage
or impuir the Propoerty, allow the Praperty to deleriorate, or commit wiste on the Progerty, Borrower shall be in default if uny
forfeiture uction or proceeding, whether civil oz riminal, is begun that in Lendor's good faith judgment could result in {orfeilure
of the Property or otherwise materially impair-the Hen crested by this Security Instrument or Lendor's security intoront,
Borrower mny cure such n default oad reinstale, va provided in purugraph 18, by couging the action or proceoding to be
dintttiswed with o ruling that, in Lendod's gond Fal; delerminntion, preciudes forfoiture of the Borrowoer's interest in thy
Property or ather muterinl impairment of the lien ereated by this Beeurity Inatrument or Lendur's soeurity interest, Horrowor
shill also he i defuult iF Borrower, during the Jonn nggitention process, guve mnterinlly false or inaccurnto informution or
statoments o Lender (or failed Lo provide Lendor with any matesind information) in cennectinn with the lnan ovidenced by the
Nate, ineluding, but pod limitnd to, representations concorning Borzower's accupuney of Lhe Property as o prineipal residence. If
this Secunty Instrument is on a leasehold, Borrower shall comply «izh all the provisions of the lease. I Borrower acquires fee
Hite to the Property, the lensehold and the fee title shull not merge unlone Lender ngreos 1o the merger in writing.

7. Protection of Lender's Hightw in the Property. [ Borrower (14ils 2 perform the covenants and agreements contained
in this Security Inatrument, or there is a1 legal procewding that may signifienatly nffect Lender's rights in the Property {such ns
proceeding in bapkruptey, probate, for condemnution or forfeiture or to eidorce duws or regulations), then Lender may do and
pay for whatever is necessiry to protect the value of the Property und Lendera righits in the Property. Lendet’s actions may
include paying any sums secured by a lien which has priority over this Secunty Distrument, appearing in court, paying
reasonuhle nttovneys' fees wnd entering on the Property to make repairs, Althougli fender may tnke aclion under this
paragraph 7, Lender does not have to do o,

Any amounis disbursed by Lender under this prengraph 7 shall become additional debt of Porrower secured by this Security
Inatrument. Unless Borrower and Lender ngroe to other terms of pnyment, these amounts shall Den interest from the dote of
disbursement nt the Note rate and shall be payable, with interest, upon natice from Lender to Borrew oy fenuesting paymont.

8. Mortgage Insurance, I Lender required mortgage insurnnce na w condition of muking the loan secured by this
Becurity Instrument, Borrower shull pay the premiums required to matatain the mortgage insurance in efiec. If, far nny reason,
the mortgage insurance coverage required by Lender lupses or cepses to be in effect, Borrower shall pay the pyimiums required
to abtain covernge substantially equivilent Lo the mortgage insurance previously in effect, at a cost substantially equivalent to
the eost o Horrower of Lthe mortgnge insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substuntinlly equivilent mortgage insurance cuverage is not available, Borrowsr sha)l pay to Lender each month a sum equal to
ona-twelfth of the yesrly mortgage inmeranes prominm being piuid by Borrowoer whon Lhe insurnnce coverage lapsod or ceanod W
be in effect. Lender will wecept, use and retnin thesy pryments o loss reserve in lieu of morignge insurance, Loss roserve
payments may ho longer e required, wb the eption of Londer, il mortgage insurance covernge (in the amount and for the period
that Lender reguires) provided by an insurer approved by Lender agrin becomes avaetituble and is oblained. Borrower shall pay
the premiuma required o maintain mortguge insurance in effect, or to pravide u loss reserve, until the reyuirement for
mortgage insuranee onds in necordnnee wilth any written agreement between Borrower and Lender or applicable law,

B. Invpoction. Londer or its ngont mny make reasonnble entries upon nnd inspections of the Property. Lender ahall give
Borrowor notice at the time of or prior Lo rn inkpection specifying reasonable cause for the inspection.

7 .
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:Condemnation, The proceeds of uny nward or clnim for damnges, direct or mnﬂmiuunt)iu.l, {n connection with nny
condemnation or other takitg of uny part of the Property, or for conveynncs in tiet of condemantion, nro hereby nesigned wnd
shall be paid to Lender,

In the event of n tolal tuking of the Property, the proceeds ahadl be ripplivd to the suma secured by this Securily Instrument,
whether or not then due, with nny exeens prid Lo Borrower, In the event of o partinl taking of the Property in which the fair
market value of the Property immediately before the taking s equal W or grentor than the amount of the sums securesd by this
Yecurity Instrument immedintoly before the taking, unless Borrower und Lender otherwine agree in writing, the sums securad
by thin Security instrument shail be reduced by the amount of the proceeds multiplied by the following fruction: (a) the total

* amount of the sums sveured immediately before the taking, divided by (b) the fair market value of the Property immedintely
before the taking. Any balence shall be poid w Borrower. In the event of o partial taking of the Property in which the feir
market value of the Property immediately before the taking is less than the amount of the sums secured immediutely before the
taking, unless Borrower nnd Lander otherwise igreo in writing or unloss ipplicablo law otherwise provides, the proceeds phall
be applied to the sums secured by this Security lnstrument whether or not the sums are then due,

If the Properly is nbandoned by Borvower, or if, afler notice hy Lendor 1o Borrower thal the condemnor offers Lo make an
award or settlo a cluiri-for dnmages, Borrower fuils te respond to Lender within 30 days afler the date the notice is given,
Lendar is authorized ticollect and apply the proceeds, ut its option, either to restorntion or repair of the Properly or to the saums
secared by this Security Inssument, whether or not then due.

Unless Londor nnd Borrswssotherwise agreo in wriling, any applieation of procoeds to principal shall not extend or postpone
the due date of the monthly pryrants reforred to in paragraphs 1 and 2 or chunge the amount of such pnymenis,

11, Borrower Not Roleason; boibanrance By Londer Not a Waiver. Extension of the time for payment or modification
of amortization of the suems secured by thin Security Instrument granted by Lender 1o nny suceensor in intorest of Borrowor
shiall not aporate Lo roloase the lidbiinty of the original Borrowsr or Borrower’s successors in intorost. Lendor shull not be
required to commence proceedings ngains. puysuccessor in intbrest or refuse to oxtond time for payment or otherwise modily
amortization of the sums secured by this Seeurity Instrument by rewson of any demand made by the originnl Borrower or
Borrower's sucenssors in interost. Any forbenruies by Lender in exercising any right ar remedy shall not be a wiiver of or
praclude the oxercise of any night or reimedy.

12. Suceonnors and Annigns Bound; Joint and Ssve r Linbility; Co-nigners. The covenants nnd rgreoments of this

Becurity Instrument whall bind and benefit the successerr ind aswigns of Londer aned Borrewer, subjoct to the provisions of

parsgeaph 17, Borrower's covenants and agreements shall Fe joint and several. Any Borrower who co-signa shik Security
Instrument but dees not execute the Neti: () is co-signing thiz=-Security Instrument only to mortgage, grant snd convey that
Borrawer's interest in the Property under the terms of this Securivy-iratrument; (b} is nol personally oblignted to pry the sums
secured by thin Security [nstrument; nnd (c) agrees that Lender and any pther Borrower may agree o oxtend, modify, forbear or
make any nccominodations with regard w the tormy of this Security [Instruzarat or the Note without that Bortower's conaent.

18, Loan Chargen. If the loun secured by this Secunty Instrument is supicet w o law which sets maximum loan charges,
and that fnw is finnlly interproted so that the interest or othor loan charges collictesd or to be collected in conneetion with tho
loan exceed the permitied limits, then: (a) any such loan charge shull be reduced by the amount necessary to roduce the charge
to the permitted limit; nnd (b) any sumy already collected from Borrower which exceeded permitted limits will be refunded to
Borrawer, fander moy choose to make this refund by reducing the principal owed under the HHote or by making = direct payment
to Borrower. If a relund reduces principal, the reduetion will be treated as a partial prepayment without any prepayirent charge
under the Note.

14, Noticon, Any notice Lo Borrower provided for in thiy Seeurity Instrument shall be given by deli roring it or by mailing it
by firet class mail unless ngplicable lnw requires use of anather method. The notice shall be direeted o ne-Proporty Address or
any other address Borrower designates by notice to Londor. Any natice to Lender shal) be given by firee clits mail o Londer's
address atated herein or any other address Lender designates by notice to Borrower. Any notice provided forin this Security
Inatrumant shid! be deemed to have been given to Borrower or Lender when given aa provided in this puragraph.

18. Governing Law; Severnbility. This Securily Instrumenl shall be governed by fodern! Jaw and the luw of the
juriadiction in which the Property is located. In the event that any provision or clause of this Security nntrument or the Note
conflicts with applicable law, such confiict shull not affoct other provisions of this Security [nstrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note nre declared to
be severablo,

18, Borrower's Copy. Borrower shall be given ane confermed copy of the Note and of this Security Instrument.

17. Tranafor of the Property or n Beneficial Interest in Borrawer. {f all or any part of the Properly or nny interest in
it in wold or tranaferred (or if n boneficinl interesl in Borrower is sold or transferred and Borrower is not o notural person)
without Lender's prior written consent, Lender may, at its aption, require inmediale pnyment in full of all sums secured by thin
Security Instrument. However, this option shall not be exercised by Londer if exorcise is prohibited by federnl law i of the date
of thin Security Instrument.

hl !
PRI - 08 Pago 4 of b #— _é&_._




UNOFFICIAL COPY

If Lender excrcises this option, Lender shall give Borrower notice of necelorution. The notice shall prni'idu i poriod of not lews
than 30 days [rom the date the notice is delivered or mailed within which Borrower must piy nll suma secured by this Security
[nstrument. [ Borrower fuily to pay these sums prior to the expiration of thin period, Lender may invoke any romudion
permittad by this Security Instrument without {further notice or demnnd on Borrower.

18, Borrower's Right to Reinstate. If Borrower meels certsin condilions, Berrower shull have the right in have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (n) 5 dnys (or such other period as
applienble Inw may specity for reinstatement) before sule of the Properly pursuant W any puwer of sale contained in this
Security [natrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (i) pnys

‘Lender all sums which then would be due under this Security Instrument and the Note us if no acceleration had occurred; (b)
curea any default of any other covenants or ngreements; () pays all expensex incurred in enforeing this Security Instrurnent,
including, but not limited Lo, readonnble attorneys’ fees; and (d} takos such action as Lender may reasonnbly require to assure
that the lien of Lthis Security {nstrument, Lender's rights in the Property and Borrowey's obligation t pay the sums secured by
this Security Instrment shall eontinue unchunged. Upon reinatatement by Borrowsr, this Security Instrument and the
ebligations securud hereby shall remein fully elfective ag if no aceolerntion had occurred, Howover, this right ts roinstale shall
not apply in the vase ¢f necelvration under puragraph 17.

19. Bale of Note; Chnge of Lonn Servicer. The Note ar u partinl interest in the Note (together with this Security
Instrument) may be sebd ofie ir more Limes without prior notice to Borrower. A sale may result in a change in the entity {known
aw the "Lonn Servieer”) Ut edtivets monthly puyments due under the Note and this Security Inatrument. There also may be one
or mare chsngos of Lthe Loan Servacer unrelnted Lo a anle of the Note. IT there is » ehunge of the Loun Servicer, Borrower will bo
given wrillen notico of the changoan secordnnee with prrugrnph 14 above nnd npplicable Tuw. The notice will slato the nnme
and addresy of the new Loan Servicer/ urd the nddress to which puyments should be made. The rotice will also contsin any
other informntion required by applieable lnw

90. Hazardous Subatancen. Borrownr uasdi nol cause or permit the pressnce, use, disposul, storuge, or relense of any
Hazardous Substances on or in the Property, Borpsser shall not do, ner allow nnyone olse to do, anything affecting tho Propurty
that ia in violntion of any Environmental Law, "he preceding two sentences shill nol npply to the presence, use, or slornge on
the Property of wunl) quontitien of Elnziedous Substindus that ure generally recognized to ba approprinty W normal residentin
uses and o maintennnce of the Property.

Barrawer shall promptly give Lendor written notice ot itny investigution, cluin, demnnd, lawnuit or othor action by any
governmental or regulatory ngency o private parly involving the, Praperty and nny Huzardous Substunce or Environmental
Law of which Borrower has aclual knowledge. If Dorrower leaims, ar is notified by any governmental or regulntory nuthority,
that any removal or other remedintion of any Hazurdous Substance-ifcting the Property is necessary, Borrower shall promptly
take all necesmary remudinl actions in nccordunce with Environmental Lay-.

An used in this paragraph 20, “Haznrdous Substances” are those subirices defined as toxic or huzardous substances by
Environmental Law and the following substances; gusoline, kerosene, vihae-{lnmmable or toxie petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing nsbestos or formataehyde, end radionetive matoricls. Ax used
in this prengruph 20, “Environmental Luw” means federa) laws and lowa of the jurisdietion whure the Property in located that
rolnte to henlth, safely or environmental protection,

NONUNIFORM COVENANTS, Borrawer nnd Lerder further rovenant snd agren as (630w

31. Aceoloration; Romoediew. Londoer shall give notice Lo Borrower prior ta accoloration following Borcower's
breach of uny cavonant ur agreoment in this Hocurity Instrumaont (but not prior Lo iwpeleration undor paragraph
17 unlesn nppiicable lnw provides otherwise). The notice shall kpoeify: (n) the dofuult; (0} the action required Lo
oure the default; (¢) » date, not loss thun 30 days from the date the notice in given o Rariower, by which the
default must be cured; and (d) that faiture to cure the defauit on or before the date specifizd.in the notice may
rouult in nccoleration of the sums secured by this Security Instrument, foreelosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrower of Lhe right to reinstate after acce’eition and the
right to nusert in the foreclosurs proceeding the non-existence of i default or any other defense of Borrower to
acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice, Lender st ity
option may require immediate payment in full of ull sums secured by this Security Instrument without further
demand and may foreclose this Sccurity Instrument by judicial procoeding. Londer shall be entitled to collect all
expensos incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attoriieys' foes and costs of litle evidence.
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ua. Holowss, Upon puymaent of all sums socurod by this Becurity [nstrizment, Lender shall ;‘t‘tl&ltﬂﬂ' thin Security [natrument
withuut charge W Norrower, Borrowsr shall pny any recordition cosls.

2. Waiver of Homenstond. Bormower wiives all right of homestend exemption in the Property.

24. Ridern to this Security Instrument. [f one or more riders nre oxecuted by Borrower and recorded logother wilh this
Security [nstrument, the covenants and ngreements of each such ridor shall be incorporated into and shall amend and
supplement the covenants and ngreements of this Security Instrument as if the ridior(s) were a part of this Security [natrument.
(Check npplicable box(eut

[ ] Adjustable Hute Rider [ i Condominium Rider ("] 1-4 Family Rider

i | Gradunted Pnymont Ridor { | Planned Unit Devolopment Rider { ] Biwoekly Payment Ridor
[ | Dalloon Rider [ | Rato [Improvement Rider [ '} Second Home Rider

P Other(u} {specify|

BY SICNING BELOW, Borrower aecupts nnd ngrees to the terms and covenants contiined in this Security Instrument nnd in
any rider{s} executed by Borrawer and recorded with it.

Witnesses: | | / M /1 / ( % (Seal)

Joss;'ﬁ ®/ COATH Borrower

/ O Crae f??‘l Coea Y/Cd (Seal)

CELINE D. COATH Borrowoer

{Seal)
-Borrower

{Senl)
-Borrower

st s i s s s s | Hpaae Helow Thie Line For Acknowledgmont| ——-—-

STATE OF ILLINOIS , ( ,Cf.\L County ss:

I, , & Natary Public iriaps, Far wnid county and stato
do hureby cortify that JOSEPH W. COATH AND CELINE D. COATH

. ;rsonally known
to me Lo be the same person(s) whose nmel(s)  ARE subscribed Lo the foregoing instrument, appeared before me this day i

pevson, and acknowledged that THEY signed and delivered the snid instrument as~ THEIR froo and voluntaryy
uct, for the uses and purpeses therein set forth, [
Given under my hand and official seal, this 06TH dayol  MARCH , 1992 | «3

) e
My commission expires: /1 oo () C ‘ . ’
(,dkihx%/L J RO T g ey a

Notary Public

e bt .Y Y P YWYN

q OFFICIAL SEAL

This Instrument wis prepured by: 4
MIDWEST NATIONAL MORTGAGE CORPORATION (E&I@L,,Ilﬂgﬂcﬂgm?y SIMANO:
1420 KENSINGTON ROAD, SUITE 209 My toas r ILLINOIS

¢ Commission Expires Jy
1420 KENSINGION RORD, SUT L4 2 SRR R LR

11,71 - 0541 Pago@olé




