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HOULITCATION AGREEMENT BOX 260

This agreement ("this agreemeont"), daved as
of Februavy 7, 1997 , 19 oamonn
(between) Delbert B, Andurson, and Ellzabeth ). Anderson
[individuals], and HORTHERM TRUSGT BANE /G HARE M. ﬂi‘ { "\E'i_..'.m"’.'l' ).

PR
B

WETHESSETH .o

WHEREASL, the Borrower lor one or morce of thoe porsons
and onviticy constituting the Borrower) executed and deilverea no
the Bank @ Hovre {(the "Note™) in the ortglnal pripoeipal
amount of § 5, 000,00 o )
dated June 27, 1988 , how roduced by payments to
a current/principal balance ot % _ 42,101.23 [IF NOT
REDUCED, PUT IN ORIGINAL BALANCE], being originaily payablc in
ponthly inodelbnents of Xavowasvooxly/principal and interes
combined |CHROSS 2U'T INAPPLICABLE PORTION) of
$922.11 cach, with a final payment of all
prlnCLDdi and acesucd interest being due and payablo
on _July }, 2003 Z ; interest through such original
schoduled maturity dale was payable at the rate of 9.50 7
por annum;

WHEREAS, the Borvhwar (ot one or more of the peruons
and entities constitubling the Borvower) cxcouted damd delivered to
the Bank a Mortgage (the "Mertgoge!) dated  gune 27,1988
gecuring the Nete and other amounts)as provided therein and
conveving and mortgaging real estate located Ln Cook
County, Stare of Tllineis, legally described on Exhibit A
attached hercto, all or part of Whth ] communly known
as Lion Pevegrine Dr. Palatine, [ 60067

. togethor witvh rvelated
improvements, fixturcs and other property, as-dcseribed therein
{such rcal estate and other property, the "Prog ;‘hy“) the
Mortgage being recorded in the Rccorder's/Roqiuh_u~ Office of
such County and Statc on Jupe 28,1988 . as
Document plumber 882847330 ; -

WHEREAS, the DBank represents that it is the ovosr and
helder of the Note:

WHERFAS, the Mortgage represents a first/$88Edd (Cross
OUT IHAPPLICARLE PORTION] lien an the Propeorty;

WHEREAL, the Borrower ropresents and warrants that it
ig the owner of the Property freoe and clear of all liens and
encumnbrances other than any liens Eor real estate taxes not yer
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due, and any liens in favor of the Hank, including a firgt
mortgage on the Property in favor of Bank with a bkalance of
BoAZ, 012D ;

WHEREAS, at the request of the Borrower, the Bank is
willing to amend the Noute as provided below, and the parties wish
te affirm that the Note as so amended is scceured by the lien of
the Mortgage and bto confirm that all references to the Note and
underlving indebtedness in the Mortgage shall henceforth stand
as referecnce o the Mote and underlying indebtedness as hercby
amended :

NOW, THEREFORE, for valuable consideration, the receipt
and adcguacy of which are hereby acknowledged, the partics hercto
agroc as foblow:

1. ThoLasx) ccheduled maturity date of the Note shall bo
July 4, 2008 S B , the {new) intcrest rate on
the Hote shall bol=s,000 Lper year and the (new) principal of
the Note shall bo T 62,000,123 , being pavable in monthily

incrallments of inteiecst and principal combined of F_ 404,407

each on the jgr  day of ocach month, with a [inal payment of all
principal and interest peiag due and payable on__July 1, 20073

As a prccondition to the eoifactivencss of this Agreement, the
Borrover shall pay all accrued-but unpaid intcrest on the Note
through the date of this Agreement.

2. The Bank agreces on behalf of itself and of any
subscquent holder to mark the Note e .as to reflect the terms of
this Agrecment before transferring ol negotiating the same.

3. The Borrower agreces and confirms-that the lien cof the
Mortgages shall secure the Note as hereby ameaded to the same
cxtent as if the Note as amended wore set forth and described in
the Mertgage,

4, ALl of the terms and conditions of the Nere and the
Mortgage including without limitation the relcase and waiver of
homestead rights {which the Borrower hereby confirms is effective
as to the Note and Mortgage as hereby modified), shall shand and
remain unchanged and in full force and cffect and shall Le
binding upon them cxcept as and if cexpressly modified by tihas
Agreoement,

5. This Agrcoment shall be governed by the internal laws
of the State of [llinols, shall bind the partiecs and their
respective heirs, personal represcntatives, orzecutors,
successors, and assigns, IF TWO OR MORE PERSCNS OR ENTITIES
COMPRISE THE BORROWER, THEIR OBLIGATIONS HEREUNDER ARE JOINT AND
SEVERAL.
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IN WITHESS WHEREOI, the partiocs hercoto have duly
cxecuted this amendment as of the day and vear first above
written.

Attost: BORROWER

as trustee as aforesaid

( NN

]u,ll’url. E. Andefson
. )

#
¢ PERY

I'.ﬂzubu th .l . Amlle T80

NOKTUR RN Ry QU‘"‘T/PJ\}}K,/ L N.A.
Attest: / 2’

ls:;;;%ggég“kaﬁrk /fféévéﬂgvfé

')Jstunt ecrctaxy

STATE OF ILLINOIS)
. . 1ss
COUNTY OP:—LLL_LM)

I, Lo AT , @ Notary Public in and for
said Countv, in the State dfbru$aLd do heleby CQrLlf“
that! 7 o fadie vog and Gk se 4 faye oo lpeisonally
appedred befuxc me and acknowledged that - (s+he-[they] executed
and delivered the foregoing instrument as hisdher)[theirlchieir
greehand voluntary act for the use and purposcs therein set
orth.

Given under my hand and notarial scal this
cday of /o cdes e s , 19707,

e

(SEAL ) Ll

v Aobasy-Pubtlc
My Commission Fxplires: ”
PA rm_ CHEGP
NOTARY PURLIC, STATE OF ILLINGIE
My Gommlsslon Explras 320-23

ey,
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gt Ve P:uu:‘ﬂnt and such Asslovant Secrovary,

appeared bedaroe me this day in person and acknowledacd that thoe

regpoctlve Dy e aned dﬂd delivered and attescoed the said

i WHLTUWNONU asoUkelr froo

Lroe o and veluntary act

asooueh L a2
Jlcoe Prosident oad such Asslstant Secretary, as aforosalsd, ang os
P froc and wobwatary aer of HORTHERN TRUST

BAUE /O HARR LA, ooy

e uses and purposoy shoroein oot forth,

Gitan under my hand and notarial sexl ohig
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GrEIAL SEAL

PR OREGP

i
{ NOTARY PUBL!G 3YATE OF iLLINOiS

1E My Commisalon £ t.p ron 9-20-83 J

TEHES THATRUMENT '-'I’f's‘} PREPARED WY Ak Hall, 10:
MORPHERM (PRUST UAHE/O"HARE Hen
Atkontion:

1501 wWoodticld Rooad
Schaumburg, [llinois 601772
Telephone (708) 517-8800
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Exhibit "A"

LT 17 0N BLOCK 1O TN HUNTING RIDGE UNIT 3,
ALL THAT PART OF THE SOUTH HALF OF THE NORTH EAST QUARTER OF
SECTION 28, TOWNSHIP 42 NORTH, RANGE 10, FAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTHE AND EST OF HUNTING RIDGI UNIT 2,
RECORDED 1N OTHE BECORDER 'S OFFLCE OF CODK COUNTY, TLLINGIS ON
APRIL T4, 1969, AS BDCUNENT 20B094T0, AN ALSO QUT BLOCK 10 IN
SALD HUNTING KEDGE UNIT 2, EXCEPTING TIHE NORTH 225 FEET 0F THE
FAST 270 FEET OF THE SGUTH EAST QUARTER OF THE NORTH EAET QUARTER
DF SAID SECTION 28, ALL N COOK COUNTY, 1LLINOLS, ACCORDING TO THE
PLAT THEREOF RECORDED IN FHE RECORDER'S OFFICE OF COOK COUNTY,
TLEINOTS ,NOVEMBER 6, 1969 A5 DOCUMENT 21006309, 1IN COOK COUNTY,
LLLTROT S,
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