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MORTGAGE

THIS MORTGAGE ("Sccurity nstrument”) is given on FEBRUARY 24, e
1992, The monguy s s JAMES O, RACKLEY AND DHANA |, RAGKLEY, HUSBAND ANDWIFE

. o ("Borrower™), This Sccurity Instrument is
given o SHELTER MORTGAGE CORPORATION . whick is arganized and existing
under the laws of THE STATE OF WISCONSIN , and whose address ix
4201 EUCLID AVENUE AQLLING MEADOWS IL._60008 ("Lender™). Borrower owes
Lender the principal sum of _QiE R* 'NDRED FORTY THOUSAND AND NO/100
— Dollars (U.S. § 140,000.00). This debt is evidenced by Borrower's nowe
dated the same datc as this Sccunlv Trsirument ("Noic"}, which provides for monthly payments, with the full debt, if not
paid carlicr, duc and payable on ‘MARCH 1, 2007 . 'This Sccurily Instrument
secures o Lender:  (a) the repayment of«nz debt evidenced by the Note,  with interest, and all renewals, extensions and
modifications of the Nole;  (h) the payment of i other sums, with interest, advanced under paragraph 7 to prolect the
sccurily of this Sccurity Instrument; and  {¢) (the performance of Borrower's covenants and agreements under this Security
Instrument and the Mote.  For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in s —__ County, lllinois:

SEE ATTACHED:

Commitment No.#: H7-824-014%3 [fyle MNo.#: RACKLRY

PARCEL Lot 1 dn Blooh 3 in Nerthwedts Jiigblands, o Subdivision of
the Kast 1/2 of Scubth Easl /4 (axcopt & Aores in the exireme Soulh
East cornerv) of Seolion 1%, Township 42 Noceih, Hange 11, Fast of tlaee
Thicd Perincipal Meridian, in Cooll County, vl blinois:

PARCKEL 2: The North 1/ of vacal ~d Marion Avewe Soulh of and

adjoining Parcel | afovesaid, in vook County. Li2inois,,

Tax Key No: 03-19-402-010

which has the address of __1403 NORTH WALNUT AVENUE
1Sireet]
lilinois 80004 ("Propeny Address”),
[Zip Code}

TOGETHER WITH all the improvements now or hereafier crected on the property, and all casements, appurteninces,
and fixtures now or hereafier a part of the property. All replacements and additions shal) also be coveded by this Security
Instrument. All of the forcgoing is referred o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower i lawfully seised of the estite heseby conveyed and has the right
o morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noa-unifonm covenants
with limited variations by jurisdiction to constitule a uniform sceurily instrument eovering real property.

ILLINOIS Single Family- Fannle Mas/Freddie Mac UNIFORM IMSTRUMENT ﬁrm 3014 980 (page 1 of S pares)
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6. Occupahcy, Prou'rv:tNt.Q; n-ﬁEnlanrmIA LRthpQ Jorr@erl Losn Application;

Leasshoids. Borrower shall ocenpy, establish, und use the Propeny as Borrower’s principid residence within sixiy days
alier the cxecution of this Security instrumerne and shal§ conlinue o occupy the Praperty a8 Borrower's principal residence

a1 beast one yeur after the date of occupancy, uniess Lender otherwise agrees in wriling, which consent shall aot be for
unreasonably withheld, or unless exienuating circumstances exist which are beyond Barrower's control. Borrower shadl not
destroy, damage or impair the Praperty, allow the Propenty to deteriorate, or comumil waste on the Property, Baorrower shall

he in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
coukd result in forfeiture of the Property or atherwise materially impair the lien created by this Sccurity Instrument or Lender™s
securitly interest, Borrower may cuse such a default and ecinstate, as provided in paragraph 18, by causing the action or
procesding 10 be dismissed with a ruling that, in Lender’s good fuith detcrmination, precludes forfeiture of the Borrower's
imesest in the Property or ather material impainnent of the Yien created by this Security Instrument or Lender's seeurity
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materislly false or

inaccurate information or staiements to Lender (or failed W provide Lender with any material information) in conncclion wilh
the Joun evidenced by the Noue, including, but not timited to, represcaations concerning Borrower’s occupancy of the Property
s & principa! residence. 17 this Security Instrurnent is on 8 \easchatd, Borrower shall comply with alt the provisions of the
lease. I Borrower ncquires fec title 1o the Property, the feasehold and the fee title shail not merge unless Lender agrees 1o

the merger in writing.

7. Proiscilon of Landar’s Rights in the Property. I Borrower fuils o perform e covenants and agreements
contained in this Securily lustrumeny, or there is a legal proceeding that may significantly alfect Lender's rights in Lhe
Property (such 74 s proceeding in bankruptey, probate, for condemnation or forfeiture or w enforce laws or regulations),
then Lender may Gu and pay for whitever is necessary to protect the value of the Property and Lender®s rights in the Property.
Lender’s sctions may ‘nclude paying any sums sccured by & lien which has priorily over this Security Instrumenl, appearing in
coun, paying rcasonibie ptlomeys’ fees and entering on the Property (0 make repairs. Althoogh Lender may (ake sction under
this paragraph 7, Lender do s not have o do so.

Any amounis disburted by Lender under this paragroph 7 shall become additiona) debt of Borrower secured by this
Sccurity Instrument.  Unfess Bireower and Lender agree 1o other terms of payment, these amounts shall bear interes! from
the dute of disbursement sl the NMov. raie and shall be payable, with interest, upon notice from Lender 1o Borrower
regucsting payment,

8. Mortgage Insurance. §I Loader sequired mortgage insurance as 8 condition of making the loan sceured by this
Security Insarument, Boyvcower shall pay'tho premiums required wo maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coverage requizc! by Lender tapses or ceases 10 be in clfect, Borrower shall pay the
preminms rejuiced to obtain coverage subsiaatiatly equivalent 1w the morigage insurunce previously in effect, nt o cost
substaminlly cquivaient o the cost ta Borrower of nie mongage insurance previously in effcet, from an aliemnate mortgage
insurer approved by Lender, 1f sybstantinily cquividsnt mongage insurance coverage is not availabie, Borrower shall pay w
Lerder cach month o sum egual 10 one-twellth of the yesry monguge insurance premium being paid by Borrower when the
insurance coverage fapsed or cessed 10 be in effect, Lenler witl sece, use and retain these paymenis as o loss ceserve
in lieu of mortgoge invurance, LSS rescrve payments may rio longer be required, at the option of Lender, i mortgage
insurance coverage (in the amount andt for the period thal Lander requires) provided by an insurcr approved by Lender again
becomes availabic and is obtained. Rorrower shall pay the preniiu ns required 1o maisuain mortgage insurance in effect, or o
provide a loss reserve, uniil the requirement for moagage insurines erds in accordance with any writlen agreement between
Borrower and Lender or applicable law.

¢, inspectian. Lconder or i1s agent may make reasonahle entries vpon and inspections of the Properly.  Lender
shall give Borrower notice al the tme of or prior 1o an inspection specifying reasonable cause for the inspeciion.

10. Condemnstiun. The proccedd of any award or claim for daniages, Zizect or consequential, in conncetion with
any condemnation or other taking of any part of the Propeny, or for conveyan ¢ in lizu of condemnation, are herehy
assigned and shalf be paid w0 Lender.

in the cvent of a wta) mking of the Property, the proceeds shall be applied w/ihe sums secured by this Sccurily
Enstrument, whetlier or not thea due, with any excess poaid to Borrower,  In the event oF a partial wking of the Property in
which the fuir market value of e Property inmiunediately before the tuking is equal W or gocates than the amount of the sums
sccurod by this Secusity Instrument immediaely before the toking, unless Borrower and Lenddr ntherwise agree in wriling, the
sums secured by this Security Insinaiment shall be reduced by the amount of the proceeds muliplied by the following Traction:
(4} the witat amount of the sums secured immediately before the 1king, divided by (b) the fair mu ket yalue of the Property
immediately before the aking, Any balance shall be paid 10 Borrower. In the ovent of a partial taking /i the Property in
which the fair market value of the Propenty immediacly before the taking is less than the amount of e curms sccured
immediately before the wking, unless Borrower and Lender otherwise agree in writing or unless applicaliic sl otherwise
provides, the proceeds shall be applicd 1o 1be sums secured by this Security Insrument whether or not the srsare then due,

i the Property is abandoned by Borrower, or if, aller notice by Lender o Borrower that the condemnorofierns o
ke an awnrd or sewle a claim for damages, Bosrower fails to respond to Lender within 30 days aller the due the natice is
given, Lender is authorized to collect and apply the proceeds, at its eption, cither to restoration of cepair of the Propenty or
10 the sums sceured by this Sceurity Instrument, whether or not then due.

Unless Lendder and Borrower otherwise agree in writing, any application of proceeds o principal siiall not extend
or postpone the due date of the monthly paymenis referred W in paragraphs | and Z or change the amount of such payments,

11. Borrower Not Keisased; Forbearancs by Lender Not a Waiver, Exicnsion of the time for payment or
modification of amortization of the sums secured by this Seeurity Instrument granted by Lender o any stuccessor in inlerest
of Borrower shall not operate to release the linbikity of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 0 commence proceedings aguinst any successor in inieresi or refuse o extend time for payment or
otherwise modily amortization of the sums secured by this Security Instrument by rcason of any demand made by the originai
Borrower o1 Borrower's successors in inlerest.  Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remody.

12. Successors and Assigns Bound; Joint and Saveral Liablily; Co-gigners. The covenants and agreements of
this Security Instrumeat shall bind and benefit the successors und assiges of Lender and Borrower, subject o the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Sccurity
Instrumem bus does nol exccute the Note:  (9) is co-gigning this Security Instrument only to mengage, granl and convey tha
Borrower's inicrest in the Property under the wenas of this Security Instrument; (b} is not personally obligated to pay ihe sums
secured by this Security Instrument; sndg (c) agrees that Lender and uny other Borrawer may agree w extend, modify, forbear
or make any accommadations with regard to the terma of this Securfty Instrument or the Note without that Borrower’s consent.

Form 3014 990 (pege 3 of 3 pager)
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22. Release. U;nnu:N rQ\E- ELQJAI&; m.QIQJnllcuymﬁrclc&ic this Security

Instrument withou! chrge to Borcower, Dorrower shid] pay sy recordation costy,

29. Waiver of Homestesd. Durrower waives ail right of homestensd excmption in the Property.

24. Riders to thls Securlly Instrument. 1 one or more riders are executed by Borrower and recorded together with
this Security instrument, the covenants ang) agreements of cach such rider shall be incorporaied into and shal) amend und
supplement the covenants and agreements of this Security Insuument as if the rider(s) were a part of this Sccurity
Instrument. {Check applicabic box{es}]

Adjustable Raic Rider Condominium Rider It -4 Family Rider
Graduated Paymem Rider __ 1 Planned Unit Developmient Rider ) Biweckly Payment Rider
Balloon Rider {71 Raie mprovement Rider 1 Second Home Rider
Other(s) (Speeify]

BY SIGNING BELOW, Borrawer aceepty amnd agrees 1o the weoms and covenands conlained in this Secarity
Instrument anct in any rider(s) executed by Borrower and recorded with it

4

Witnesses: : ) J
>, f/; u{( f/w(fw/) \ (Seal)

/ IAMES O. RACKLEY S } -Borrower

e AL (%/z df R La’d /{/f///,f “u (Seal)

/EHNA L. RACKLEY -Borrower

|9pson Balow Thie ilna |'o| Acknowistdgmeni}

)
4
STATE OF ILLINOIS, ________ / A b S [(/('numy e

L
I, [ f U )/L{ s ' ( 4 # Notary Public in and for said county and sue,
do herehy cenily JAMES O RACKLEY AND 1) YNA L. RACKLEY, HUSBAND AND WIFE
pecsonally known o me 1w be the same persen {8 v pose nameds) are subscribed o the foregoing instrument appeared before
me this day in person, and acknowledged that they Gigred and delivered the said jmstrumcm as their free :amd voluniary
act, for the uses and purposes therein sct forth,

Given under my hand and official sed, this 24TH day of FEBRU

My commission expires:

SRR @

TARY PLBLE. NE OF lLUt}g;
MY BGMM\SStON gxp: WO

For value received, Shelter Morgage Corp. of Mitwaukee, WI, hercby assigie 10y uagualy . slwaukee, W1,
without recourse the wilhin Morigage ogether with the indebicdnesy thercin mentionzo.

This inslrument was prepred by: LISA D, FLECK

Witness its hand and scal this _24TH day of FEBRUARY __ _ ., 1962

S T MORTGAGE CORPORArrorL a é
[ :
yys }L 7 , Ny
By: /Z:f/é(,c, é//’z/ o (SEAL) Auest ] us 4 sy 4 L’

Iws: Assistant Secretary Js: A:msbmt Surcmry

St of Hiinois, County of COQK : The foregoing insteamnent wis acknowledged before me this
24TH __ dayof FEBRUARY . 1992 . by Kathi C. Robertson and Lisa D. Fleck of Shelter
Morigage Corp., & Wisconsin Corporation, on behalfl of the corporation.

M ission expires: /,/'ﬂ’/?,‘/ / ‘ T ?
y commission expires U2, / s / {4 e

Nowry Public
This instrumment was prepared by: [ISAD FLECK o~

" OFFiICciAlL  SEAL "
DIANMNE P. BATES
Rewrn to NOTAAY PUHLIC, STATE OF HLLINOIS
SHELTER MORTGAGE CORPORATION BY COMMISSI0N FXPIRES WI/54
4201 EUCLID AVENUE A P A b
ROLLING MEADOWS, IL. &XXIK
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