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THIS I[NSTRUMENT PREPARED BY:

LABE FEDERAL SAVINGS AKND LOAN ASSOCIATION
4343 NORTH ELSTON AVE.

CHICAGO L o064l

Moemi Carrasco

32172948

FrasSilc R)

(Sgace Above This Lins For Recording Data]

MORTGAGE

THIS MORTGAGE ¢ Secprity Lpsinument™ ) is given on ... e JUPUR e e .
9 . The mortgagin s POy g*kar and Galina Siker, his wife

N, (*'Borrower™ ). This Security Instriment is given to ... DTN
CLABE CFEDERAL. SAVAIGS. & LOAN . which is organizes and existing
under the faws of _UNITEC. STATES. OF . ABRERICA..... , wnd whose wldress 54343 0. Elston

Avg,  Chao . J1 80081 v ("' Lender’),

Borrower owes Lender the principas s Cof One-Hundred- fourty five thowsand & 004100
Polluzst U8, 14500000 This debi s cvidcucca by Bo-rower's nole
\'Hlfl.'?l provid

duted the same dute as this Seeurity Instrument *Note™'), ¢s for monthly ehts, with tie full debt, it no
paich cierlice, due amd payable on X ERRGR YA X KIOOR . Ap rjll,iOO?é\c\- . This Security Tnstrument
seeures to Lemder: (o) the repayment ol the demtevidenced by the Note, with interesELand ull renewals, extensions and
mediincaions of the Note, (b) the piyment of all other sems, with interest. advanced under paragraph 7 10 protest the seeurity
of this Secunty Instrument; and (¢) the performance of Borrawer's covenants and agreemsents under this Security lnstrament
and the Note. For this puepose, Borrawer does hereby moogage, grant and convey 1o Lender the following described prop- Y
erty located @0 ...3.907. M1 Yer Pro Gl env BN I K002 County. Nlineis:  n

LOT 167 IN WILLOWS NORTH UKIT 2 BELMG A SUGRIVISION OF THEL SOUTH
1/2 OF THE SOUTH 1/2 OF THE NORTH EAST/1/4 OF SECTION 20,TOWNSHIP
A2 NORTH, RANGE 12, EAST OF THE THIROD-PRIMCIPAL MERIDIAN, JN COOK
COUNTY, JLLINOIS.

O4-20 -0 %039

ESreeet}

U Propeny Address™');
[Zap Uinke)

TOGETHER WETH sl the improvements now or ereafier erected on the property, and ait caseineats, cppurtenances,
and fixtures pow or hercafter a part of the property, All replacements ind additions shall also be covered by 1his Security
lostrument. All of the foregoing is referred 1o in this Security Instrument s the " Propeny.™

BORROWER COVENANTS thit Burrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, exeept Tor encumbrances of record, Borrower warranls
amd will detend generally the tithe o the Property against @l claims amd demands, subject 1oany encumbrances of record.

THIS SECURIY INSTRUMENT combines uniform covenants for national use and non-uniform covemants with fnted
varlations by Jurisdiction fo constitute a uniform securily instrument covering seal propery.

JLLINOIS—Single Family—Faniole Mae/Fratdle Mac UNIFORM INSTRUMENT /(9/&1“!1 W4 YU (e ! of 6 pages)
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Al fnsurance policies and renewals shall be aceeptabde w Lender wd shidt include a standard mortgage clausz. Lemler
shatl have the right 1o hold the policies and renewals, I Lender requiees, Borrawer shall prompily give to Lender all receipts
of puid prentiums and renewal notices. i the event af foss, Borrower shiadl give prompt notice to the instrance carner i
Lemsder. Lender iy make prool of loss il not made promptly by Borrower,

Unless Lender amd Horriower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
ol the Praperty damiaped, i1 the restoration or repiur 1s economically Teasible and Lender’s security is not lessened. 11 ihe
restoration or repair is nol cconomically feasible or Lender's scearity would be dessened. the insurance procecds shall be
applicel to the sums secured by this Security Instrunient, wheibier or not then due, with any excess paidt Lo Borrower, IF Borrowey
abanduns e Propenty, or does not answer within 30 days i notice from Leader that the snsurunce carniers bis offered to
settle a chiny, ther Lender may colleet the insurance proceeds. Lender may vse the proceeds to repair or restore the Propeny
or to pay sams secured by this Security {astrament, whether or ot then due. The -day period will begin when the netice
is given.

Uatless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpose the aedite of the monthly paymeats refereed to i paragraphs 1 and 2 or change the wmount of te paymeals,
I unler paragraph 2 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resubling
from damage 10 the BOperty prior to the acquisition shall pass to Lendee o e extent of the sums seeured by thic Security
Instrument imunedintely srior 10 the acyuisition,

6. Ovcupaney, Peosarvation, Maintenance und Protection of the Property; Borrower’s Loan Application;
Leasehaolds,  Borrower shall eleupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceuiion of this Security instrument and shall continue to occupy the Property as Boreower’s principat residence
for at least one year after the dars ol occupancy, atitess Lender otherwise agrees in writing, which consent shall ot be
urtreasomably withhell, or unless exterquaing circumstances exist which are beyond Borrower's control, Borrowe- shall nol
destroy, damage or impair the Property. zadow the Property to deteriorale, or commig waste on the Propenty, Borrower shall
be in delaull iFany forlenwre action or provesding, whether civid or ceiminad, is beguns that in Lender’s good faith judgment
cunld resuit in forfeiture of the Property ar otherwase audenially smpair the Hen ereated by this Security Instrument o° Lender's
security interest. Borrower may cure such o dedsd-amd reimstate, a8 provided in paragraph 18, by causing the action or
proveeding (o be disarissed with a ruling thar, in Loodes good Taith determination, precludes torleiture of the Borrower's
mterest in the Property or wther material impairment Jf the_lien created by this Seeurity instrament or Lender's securily
interest. Borrower shill also be io delanlt i Borrswer, during the Joan application process, gave materially false or inaceurate
uHormation or statemnents to Leader (or failed w provide Leasdesith uny materiad information) in connection with the joan
evidenced by the Nate, including, bat ant Jimiled 1o, represenssiivas concermng Bosrower’s oecupaney ol the Property as
a principal residence. 11 this Security Tnstrament is on a dessehold, Barriver shall comply with all the provisions of te lease.
U Burrower wcequires fee title to the Property, the Jeasehold and the £eeithe shall not merge unless Lemder agrees ta the
merger in writing,

7. Pratection of Lender's Hights in the Property.  1f Borrower fafis i perform the covenants and agreements
contained in this Security Instrument, vr there is a legal proceeding that may sigriticardy affect Lender's rights in ihe Property
{suck as @ proceeding in bankruptey, probate, for condemmatien or forfeiture or W edtoree Jaws or regulations), then Lender
may to and pay for whilever is necessary G protect the value of the Property and Lender s rights in the Property. Leader's
actions nkey inchude paying wny sums secured by a lien which has priority over this Security fastrument, appearing in court,
paying reasonable aitorneys” fees and entering on the Property to make repairs. Although Conder may tike action under
this paragraph 7, Lender does not hive 10 do so.

Any ampunts disbursed by Lender under this paragraph 7 shalt become additional debr of Borower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these winowis 20l oear in'erest from
e date of disbursenent at the Note riste and shill be payable, with interest, upon potice from Tender 16 Berrower requesting
payment.

8. Morigage Insurance, 1 Lender required martgage insurance as a condition of making the loansecered by this
Securdty nstrument, Borruwer shall pay the premivms required 1o maintain the mortgage insurance in elfecr, 1f, for any
reitson, the mortgage insurnee coverage required by Lender lapses ar ceases o be in eftect, Borrower shall pay the premiums
reguired 10 oblain coverage substantially equivalent to the mertgage insurance previously in effeet, at a cost substantially
eguivalent to the cust 1o Borrower of the mortgage inswrance previously in effeet, from an aleraute mortgage insurer approved
by Eender. It substantially equivalent mortgage insarance coverage is nonavailable, Horrower shall pay 1o Lender cach month
a s el o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage
lapsed or ceased to be in effect, Lender will accept, use and retain these payments ws o boss reserve in fiew of mongige
insurance, Loss reserve payments miay no fosger be required, a¢ the optico of Lender, @ mortgage insurance coverage fin
the amount and for the period that Lender reguires) provided by s insurer approved by Lemder again becomes availiable
amtl is obtained. Borrower shall pay the premiving requived (o maintain mortgage isurance in ellect, or s provide o loss
reserve, wntil the requirement for morlgage insurasce ends in accordanee with any wrillen ageeement between Borrower
and Lender or applicuble Taw,

Form 3014 86  (poge £ of 6 pages)
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9. Inspection.  Lender or its agem may make reasonabic entries upon and inspections of the Propenty. Lender shall
give Borrewer notice at the lime of of prior Lo an mspection specitying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection wilh
any condernnation or other taking of any pard of the Property, or for conveyanee in tieu of condemnation, #re hereby assigned
wned shall be paid 1o Lender.

In the event of u otal tsking of the Property, the proceeds shidl be applied to the sems secured by this Security Instroment,
whether or not then due, with any excess paid to Borrower, In the event of o partial taking of the Property in which the
fair market value of the Property mmnsediistely betore the taking is equal 1 or greater than the amount of the sums secured
by this Sccurity Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in writing, 1he sums
seenred by this Security Instrument shall be reduced by the amount of the proceeds multiphied by the folfowing fraction:
(@) the totab amount of the sums seeured immediately before the taking, divided by (by the fair marker vishoe of the Propenty
immeditely before the taking. Any bidance shall be paid 10 Borvower, In the event of u partial tking of the Property in
which the fuir 2iarket value of the Propeny immudiately hefore the tiking is less than the amount of the sums sevured im-
mediively before thetaking, unless Borrower and Lender otherwise itgree in writing or unless applicable Jaw otherwise pro-
vides, the proceeds (nail be applied to the sums secured by this Security Instrument whether or not the sums are then due.

I the Property 5 wandoned by Borsower, o if, after notice by Lender to Borrower that the coademnor offers o
miike an award or settle o Saim for damages, Borrower Bils w respond 1o Lender within 30 days after the date the nuice
15 given, Lender is amthorized Ao collect and apply the proceeds. at its aption, cither 1o festoration or sepair of the Property
ar ta the st secured by thisGeensity Instmment, whether os aot then due.

Unless Lender and Borrawer otherwise agree in writing, any applicaton of proceeds o principal siialh not exiend
or pustpene the due date of the monthey sagaems retereed o in paragraphs § and 2 or change the amount ol such sayments,

H. Borrower Not Released; Forbeecance By Lender Not o Waiver.  Extension of the time for payment or
suification of amortization of the sums secured by this Security Instrament granted by Lender (o any successoy in jnterest
of Horeawer shall not operste 1o release the habitly of the originad Borrower ar Bormower's suceessars s imlerest. Lemde
sl net be reqquired W conmence proveedings s sy sieeessor ininteiesi or seluse 1o exend time (or payinent o
atherwise nudily amnortization of the sums seenred by 2as-Seeurity Inatrament by reason of any demand made by the origina
Borrower or Borrower's suceessors ininterest. Any forbearance by Lender in exeraising any right or remedy shabl no e
a waiver of or preclude the exercise of any right or remcdy,

12, Successars and Assigns Bound; Joint und Severn! Linhillty: Co-signers,  The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and asgipns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants wind agreements shadt be joratand several. Any Borrower who co-sipns s Security
Instrument but does not execute the Note! (a) is co-signing this Secarisy dnstrument only to mortgage, grant and convey [hit
Borrower's interest in the Property under the terms of this Sceurity Tnstiament: (b) s not personally obligated to pay the
sums secured by this Security Instrument: and (¢) agrees that Lender and any Othet Borrower may agree to extem!, modily,
forbear or make any accommoditions with regard to the teems of this Security Istrment or the Note wishout that Sorrower's
CONseRt.

13. Loan Charges, 1f the loun sceured by this Security Instrument is subject 14 o law which sets masinum foan
charges, and that baw is Ginally interpreted so that the interest or other loan charges collécied or 1w be coblacted in conneetion
with the Joan exceed the permiticd limits, then: (i) uny such loan charge shall be reduced by toe amount mecessiery 1o Feduce
the charge to the peemitted {imits and (b) any sums aresdy coflected from Borrower which exedede! permitted hmits will
be refunded 1o Borrower, Lender may choose to ke this refund by redueing the principid owed unded ife Note or by making
u dircet payment W Borrower, i refund reduces principal, the reduction will be trested as o parissb geepayment without
any prepayment charge under the Note.

14. Notices, Any notiee o Borrower provided for in this Sceurity Instroment shall be given By delivering it or
by mailing 1 by first class il unless applicable law requires use of another method. The novice shal) be Girected 1o the
Peaperty Address or any other address Borrower designates by notice 10 Lender. Any notice w Lender shal) e given by
first chuss mail to Lender's address stated hereio or any uther adidress Lender designates by notice 1o Bocrower, Any nulice
provided for in this Secarily Tustzament shadl be deemed 1o have been given to Boreower or Lender when given ay provided
in this puragraph.

15, Governing Law; Severability.  This Security tnstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security fnsirument o the Nete
conilicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Mowe which
can be given cffect without the conllicting provision. To this end the provisions of this Security Instrument and the Nole
are declared o be severable,

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Securily lnstrument.

17. Transfer of Lhe Property or a Beneticial Interest In Borrower. 1 all or any part of the Propurty or any
interest in it 1s sold or transferred {or if a benefici) interest in Borrower is sold or trapsferred and Bosrower is not i1 ntaral
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