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MORTGAGE
THIS MORTGAGE ("Securily Instrument”} is given on MARCH I, 1992
The mongagor is  52a%-0'BRIEN SULLIVAN & AMY JO SULLIVAN, HIS VIFE,

20K 370

{"Borrower™), ‘This Security Instrument is given
NORWOOD FEDERAL SAVINCS BANK, DIVISION OF DEERFIELD FEDERAL SAVINGS ,

which is organized and existing under the laws ol the Unilted States of America , and whose address is

745 DEERFIELD ROAD, DEERFiFLD, IL 60015

("Lender”). Borrower owes Lemder the principad sum of
EIGHTY-EIGHT THOUSAND AND NO CLIN”S

Dollars (US. $  88,000.00 ). ‘This ek, i evidenced by Borrower's note dated the sime diste as this Sceurity
Istrument ("Note”), which provides for monthly piymesus, with the full debt, if not paid carficr, duc and payabic on
AFRIL 1, 2022 . This Security Insirmnient sccures W Lender: (a) the repaymient of the debt evideneed

hy the Nute, with interest, and all rencwals, extensions snd-ivaiilications of the Noig; (b) the payment of ul other suins, with
interest, advanced under paragraph 7 1 protect Ui security of 5G4 Security Instrament; and (¢} the perfonmance of Borrower's
covenants and agreements wnder this Seeurity Insteument and e Mote, For this purpose, Borrawer stoes herehy morigage,
grant ard convey w Lender the following deseribed property located i

COoK County, Minois:

Lot 19 (except the South 16,72 feet thereof) in @lack 3 in Grand
Mdition (o Edison Park, a Subdlvision of the East! 2h-acres ol The
West 30 acres of the Horth 60 acres and the Rorth 3G aeres of the
West 50 acres of the Seuth 100 acres of the Northeast Quarier of
Section 36, Township b} North, Range 12, East of the Third Principal
Heridian, in Cook County, tllinois.

PTHN: 09-36-201-025

oY %/
7133

which has the wldress of #533- NORTH OLEANDER ya CHICAGO
|Stret) e {Ciy}

[Hinois 60631-1050 {"Property Address™),
[#ip Cods)
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TOGETHER WITH all the improvements now or hereafter creciedd on the propery, and all easements, appurichances,
and fixwres niow or herealter a part of the property, Al replacements and additions sball alsu be covered by tis Sceurity
Instrument. All of the foregoing is refereed 1o in this Sceunity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully scised of the estale herehy conveyed and s the right to
mprlage, grant amd convey the Property and that the Property is uniencumbered, except for encumbriances of recard,
Borrower warrants and will defend generafly the Lte @ the Property ngainst all clams and demamds, subject w any
eheumhbraniees of record,

THIS SECURITY INSTRUMENT combines wniform covenants for sational use and non-uniform: covenants with
fimited variations by jurisdiction o constiite i uniform seenrily instrumnent covering real praperty.

UNIFORM COYENANTS. Borrower ant Leader covenant and ngree us [ollows:

1. Payment of Principal and faterest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
poncipal of and interest on ie debt evidenced by the Note and any prepayment and late charges due under the: Mote,

2. Funds fur Taxes and Insurance,  Subject o applicable law or w p wrilten waiver by Lender, Borrower shall piy
> Lender on thedlay wonthly payments are due wider dic Nate, until the Note is paid in Tull, o sum ("Funds™) for: (a) yearly
laxes and asszsawents which may attain priciity over this Security Instrimnent as 3 lien on e Property; () yearly leasehold
paymenls or gripad renls on the Property, if any; (¢} yearly hazard or propenty insurance preminms; (6) yearly food
insurance premiuns, i any: {e) yearly morigage insurance premiums, if any; and (D) any sums payable by Borrower w
Lender, i aceordancewith U provisions of paragraph 8, in licu of the payment of morigage insurance prentiums. These
iteirs are called "Escrow giens,” Lender may, at any time, coitect and hotd Fuinds in an amount nol 1o exeeed e maximum
amount a tender for o feaeraiyaelaled mongage loan may require for Borrawer's cscrow account usder the federal Real
Estaiz Settietmemt Procednres CAcL of 1979 as amended Trom time o time, 12 US.C. 82601 ef seq. ("RESPA™), unless
anothier faw thit applics o the/sfunds sets a lesser wnount. §F so, Lender may, st any tme, colleet and hold Fusls in an
amuunt me o exceed the lesser anoet Lender may estimate the amount of Funds due on the bisis of current data and
eeasonable estimates of cxpendilures of fulire Bserow Tems or otherwise i accordance with applicable Juw,

Tiie Funds shall be held g instityion whose deposits sre insared by o federal agency, instrumentality, or entity
(inchuding Lender, i Leader is such aninsitees) or inany Federal Home Lean Bank, Lember shall apply the Funds o pay
e Escrow feoms, Ledder iy nod chirge Basrgseer Jor holding and applying the Fands, annually analyzing the escrow
weow, or verifying the Escrow hems, unless Cazader pays Borrower interest on the Fumdy amd applicable liw permits
Eenmder o make such o clyrge, However, Lender i require Burrower 1o pay o one-time chirge for an imdependent real
eslale tax teporting service wsed by Lender in conneetion aith this loan, unless appheable faw provides otherwise. Unless an
agrecment is made or applicable law requives interest 10 vepuid, Lender shadl not be required o pay Borcower any inleses)
or carnings on the Fauds, Borrower snd Lender may agree’in/writing, however, that interest shadl be praid o the Famds,
Lender shall give w Bomower, withaut charge, an annual aceoudingof the Funds, showing credits and debits to the Funds
and the purpose Tor which cach debit to the Funds was made., The Yuruls are pledged as wdditional seeurity for all sums
seeured by Uiy Sceunty Tustroment,

If the Funds beld by Lender exceed the amounts permitied 105 held by applicable Taw, Lender shall secount o
Borrower Tor the excess Funds in aceordance with the requizernents of appl cable law. If the amount of tie Fands hield by
Lender b any time is not sufficient 1o pay the Escrow {tems when due, Lengce saay so notily Borrower in writing, and, in
such case Borrower shall pay o Lender the amount necessary & make up Uil oeliciency, Borrawer shall make ap the
teliciency in oo more than webve monthly payments, at Lerder's soke discretion,

Upen payment in Dull of all sums sceueed by this Security Instrument, Lender shatt praaaptly refund 1o Borrower any
Fands held by Lender, 1F, wiler paragraph 21, Lender shall acquire ar sell the Property, Lander, prie o the acquisition or
sale of the Property, shabk apply any Funds held by Lender af the time of acquisition or sideqas o credic against the sums
secured by this Sceurily Instrumen,

3 Application of Payments.  Unless applicable law provides otherwise, all payments received” by Lendes under
paragraphs T and 2 shall be applied: first, W any prepayment charges due under the Note; second, to mannts payable under
paragraph 2; thied, o dnterest due; Tounh, W principal due; and fast, w any Gite charges due under the Now,

4. Charges; Liens,  Borrower sholl pay all ues, assessments, charges, {ines and impositions asnbutable © the
Property which ity atain priority ever this Security Instrameny, and leasehold payments or groturd rents, if any. Borrower
shall pay these obligations i the mimer provided in paragraph 2, or i no paid i dut manner, Borrower shall pay them on
time directly w0 the persatt owed payment. Borrower shall prompily Turnisl o Leader all netices of amounts 0 be paid
under this paragraph. 87 orrower mukes these payments direetly, Borrower shall prompily furnish o Lender receipts
evitlencing the payments.

Burrower shall prompily dischiarge any tiea which has prionity over this Seeurity Instrument unless Borrower: (i) agrees
in writing W e payment of te obligition secured by the Jien s o manncr aeceptable 10 Lender; (b) contiesis in goad faith
the Lien hy, or dedends against enforcement of the lien in, Jegad proceedings which in the: Lender’s apinion aperate t
prevent the enforcement ol the Tien; ve (¢} secures Trom the bolder ol the lien an agreemem sidistactory o Lender
subvrdinating the lien w Wis Sceurity Instrument. 17 Leader delesmines that any part of the Property is sibject to a lien
which may attain priority over this Seeurity tustrument, Lender may give Borrawer & nobice identilying U lien. Borrower
shall saisty Ihe lien or ke one or more ol the actions set forth above within 10 days of the giving of notice.

8. Hazard or Property Insurance,  Borrower shall keep the improvements now existing or herealier erceted on the
Property insurcd against loss by fire, hazards included within the term "exicnded coverage” and any oher hazards, including
flosds or Dooding, for which Lender requires insurance, This iftsurakce shall be maintained in the amounts and
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for the perinds that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o
Leader's approvab which shall not be unrcasonably withheld. 11 Borrower Tails 1o maintain coverage described above,
Lender may, at Leader™s option, obin coverage W protect Lender’s rights in the Property in secordance with pasageajsh 7.

Al insuranee policies and renewals shadl be acceptable 1o Lender and shall include a stasdard mortgage claase, Lemder
shall have the right w0 hold the policies and renewals, 5 Lemtler requires, Borrower shall prompty give w Lender all receipts
of paid premivms and renewa) potices, I the event ol loss, Borrower shall give prompt matice W the insurance carrier and
Lender. Lender may make proof of Juss if not maude promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shadl be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is nol lessened, I the
restoration or repair is not cconomically feasible or Lender’s security woulll be lessened, the insurance proceeds shail be
applicd W the sums secured by this Security Instrument, whether or not tei duc, with any excess paid 1o Borrower, If
Barrower abantdons the Praperty, or does net answer within 30 days o notice from Lender that the insarance carrier has
olTered 10 seitle a claim, then Lemder may collect the insurance proceals. Lender may use the proceeds © repair or restose
the Property o o pay sums securcd by this Security Insirument, whether or not then duc. The 30-day period will begin
when the notice iv.given,

Unless Leruer aml Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due dwie ol the monhly payments referred w in paragraphs 1 and 2 or change the amount of the payments, 1f
wider paragraph 21 dhe Property is acyuired by Lender, Borrawer's right W any insurance policies and procesds resulting
From damage W the Fropeity prior o the scquisition shall pass to Lender w the extent of the sums secured by this Sceurity
Instrument immediately pricoo the wuisition,

6. Occupancy, Presviveims, Maintenance snd Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occypy, establish, and use the Property as Borrower's principal residence withia sixty days
after the execetion of this Securivy strument and shall continue w occupy the Property as Bocrower's principal sesiilence
for at keast one year afier the dale «i ocenpancy, unless Lender olherwise agrees in writing, which consent shall nul be
anrcasonably withheld, or unless cxlenvzang circimstances exist which arc beyond Borrower's control. Borrower shall not
desroy, damage or impair the Propenty, allew the Property W deteriorate, or commil wasie o the Properly, Borcower shall
e in defanttif any Torleiture action or proceedizg, whether civil or criminal, is begun that in Lender's good faith judgment
could result in Torteiture ol te Property or Gthepeise macrially impair the lien created by this Securily Tnstrument or
Lender sectirily interest. Borrower miy cure such 2028504 and reinstate, s provided in paragraph 18, by cansing the action
or procecdling W be dismissed with & ruling that,” n Lender's good faith duetermination, precludes forfeiture of the
Borrower's interest in the Property or other material impaiiment of whe lien created by this Security Instrument or Lender's
seeurity inieeest. Borrower shall also be in defaukt if Borrower <uring the loan application process, gave materiadly false or
inaccurate irlormation or stalements 1o Leader (or failed to provide Lender with any material information) in connection
with the Joan evidenced by the Note, including, but not limited w, répresentations cancerning Borrower’s necupancy of the
Property as o principal residence. U this Security Instrument is on a feasebold, Borrower shali comply with all the provisions
ol the lease, if Borrower acquires fee Llitf 1o the Property, the leasekoll and she Tec te shall not merge unfess Lender
aprees (o the merger in writing,

7. Protection of Lender's Rights in the Property.  Jf Borrower faily W perform the covenants wd agreenients
contained in this Security Insteaement, or there is o Jegal proceeding that may cpnificantly altect fender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfetiure or (o enforee laws or regulitions),
then Leader may do and pay Tor whatever is necessary (o protect the vatue of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a licn which lias prioridv over this Securily Instrument,
appearing i court, paying reasonable attorneys” [ees and entering on the Property (o mabe repairs. Althongh Lender may
ke sction under this paragraph 7, Lender does not have to do 5o,

Any amounts dishursed by Lender under this paragraph 7 shall becoms: additional debt ol Bomgwer sccured by Dis
Seeurity Instrument. Unless Barrowee and Lender agree to ather terms of payment, these amounts skl near interest from
e date of disbursement at the Note rite and shall be payable, wilh intzrest, upon notice [rom zader i Borrower
requesting payment,

K, Mortgage [nsurance, I Leader required morigage insuraice as o condition of making the Joan-secured by this
Security fnstrment, Borrower shall pay the preminms cegaired o mainkain the morggage insurance in effect, I, Tor any
reason, the moagage insurance coverage required by Lender lapses or ccises 1o be in elfeer, Borrower shall pay the
premivms reguired 0 obtain coverage subslantindly cquivalent w the sotigage insarance previcusly i effect, al a cost
substantiztly cquivalent to the cost 1o Borrower of Uic morigage insurance previously s eflect, Tfrom in aliernale morigagc
insurer approved by Lender, 1 substantially equivalent mortgage insurance coverage is nol avalaliie, Borrower shall pay 1o
Lender cagh month a sum equad 1o one-twelfth of the yearly mongage insurance premivm being paid by Rorrower when the
insurance coverage hapsed or ceased to be in effeet. Lender will accept, use and retain these payments as a oss reserve in
ticw of mongage insurabce, Loss reserve payments may no longer be required, st the oplion of Lender, if morigage
insurance coverage (in the amennt and For e period that Lender eequires) provided by an insurer approved by Leader
again beconies available and is obtained. Borrower shall pay the premiums reyuired (o maintin montgage insurance in
effect, or 10 provide a Juss reserve, unddl the reguirement for mortgage insurance ends i accordance with any wrillen
agreement betveen Borrower and Lender or applicable law,

9, Inspeetinn.  Leader of its agenl may make reasonable entrics upon and inspections of the Property. Lenter shall
give Borrower notice at te time of or prioe 10 an inspection specifying reasonable cause for the ingpection,

10, Condemnution.  The proceceds of any award or claim for damages, dircel or conseguential, in connection with
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any condemnation or other taking of any part of the Property, or Tor conveyance in licu of condemnation, are hereby
assigned and shall be paid o Lender,

In the event of o ol aking of e Property, the proceeds shall be applicd 1o the sums secured by this Sccurity
instrament, whether or not then due, with any excess paid 0 Borrower, 1o the event of a partial taking of the Propeny in
which the fuir markel value of the Property inunediately belore e nking is equud to or greater tham the amount of the sums
secured by this Secarity Instrunent imaediately belore the taking, unless Borrower and Lender otherwise agree in writing,
the sums sceured by this Sceurity Instrument shall be redueed by the amount of the proceeds multiplied by ihe following
fraction: (o) the wial amount ol the sums sceured immediately before tie tking, divided by (b) the Tair market value of the
Property immediately before the taking, Any balance shall be paid w Borrower, In the event of a panial laking of the
Property in which the fair market valuc of the Property immediately before the taking is less than the amounit of the sums
secured immediaiely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
otherwise provides, the proceeds shall be applict w the sums secured by this Security Tnsirument whether or not the sums
are then duc.

1€ the Praperty is abandoned by Borrower, or if, afier notice by Leader w Borrower that the condemaor offers wy muke
an award or seitle a clains for damages, Borrower fails o respond o Lender within 30 days after the date the notice is given,
Lender i authorized o collect and apply the proceeds, al its option, cither to restoration or repair of the Propenty or o the
sums secured by dus Sceurity Instrameat, whether or nat then due.

Undess Lender ana Bumower otherwise sgree in wriling, any application of proceeds 1o principal shall not extend or
postpone the due date o tie monthly payments refeered 1o in paragraphs tand 2 or change the amount of such paymeats,

1. Boreower Nol'kelvased; Forbenrunee By Lender Nota Walver,  Extension of the time  for  payment or
suwlification of anortiztion-ol e siins seeured by this Seeurity Instrument granted by Lender o any snecessor in inleeest
ol Borrower shall not operie b2 eelease the liability ol the origuad Borrower or Borrower's suceessors in interest, Lender
shall not e required o commenr’s procecdings against any suecessar in interest or refuse o extend tme (or payment or
otherwise modify mnortization of the’soms secured by this Security Instrwment by reason of any densand made by the
origing] Borrower or Borrower's succesyirs in inlerest, Any forbearance by Lender in exercising any right or remedy shal)
not be a waiver of oe preclude the exeetise ofany, right or remedy,

12. Successors and Assigus Bound; Joiatand Severnl Ligbitity; Co-signers,  "The covenants and agreements of this
Sccurily Instrument shall bind and benehit the sacressors and assigns of Lender and Borrower, subject 0 e provisions of
paragraph 17, Borrower's covenants and agreemedts shall be juint ad several. Any Borrower who ¢o-signs this Security
Instrument but does not exceute the Note: (a) is co-sigring this Sccurity Instrument only o mortgage, grant and convey Usst
Borrower's interest in the Propeety under the terms of this Scourity lustrument; (b) is not personally obligated w pay the
sums sccured by Whis Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations with regard 0 the erees of this Security Instrument or the Note without that
Horrower's consent,

13, Loan Charges. 11 the Joan sccared by this Security [nstunrest is subject 10 a law which scis maximum loan
chieeges, and that law is finally interpreted so that the interest or other fean cliarges collected or 10 be collecied in connection
with the loan exceed the permitied lmits, then: (a) any such lvan charge-siiil bereduced by the amount accessary 1 reduce
the charge o the permitted lmit; and (b) any sums already collected from Borrower which exceeded permiticd limits will be
refunded to Borrower, Lender may choose w miake this refund by reducing the prioeival owed under the Note or by making
a tircet payment to Borrower, 15 a refund reduces principal, the reduction will be teas! as & partial prepayment without any
prepayment charge wider the Nedte.

14. Nutices.  Any notice o Borrower provided Tor in this Security Instrument shall e given by delivering it or by
mailing it by first class mail unless applicoble law requires use of another method. The sotice shall be direeled to the
Property Address or any other address Borrower designates by notice to Lender. Any notice [0 Londer shall be given by
[irst cliss mail o Lender's whiress stated herein or any other address Lender designates by noticeor Borrower. Any nolice
provided lor in this Sccunity Instrument shall be deemed o have been given 10 Borrower or Lender wiicn given as provided
in this paragraph.

15. Governing Eaw; Severability,  This Sceurity Instrumcent shall be governed by federal law ang e law of the
Jurisdiction in which the Property is locaied. In the event that any provision or clanse of this Security Instrument or the Note
conlhicts with applicable law, such conflict shall not atfeet other provisions of this Security Instrument or the Note which
can be given eftect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared o be severable,

16. Borrower's Copy.  Borrower shall be given vee conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Heneficiol Interest in Borrower. 1T all or any part of the Property or any interest
ut it s sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a mivural person)
without Lender’s prior wrilten consent, Lender may, st its option, require immediate paymcent in full of sl sums secured by
this Sccurily Instrinent, However, this option shall not be exercised by Lender if excroise is prohibied by federal law as of
the date of this Sccurity Instrument,

Il Lender exereises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dare the notice is delivered or mailed within which Borrower must pay all sums sceused by
this Sccurity Instrumenl. If Borrower Tails (0 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Sceurity Inslrement without furthier notice or demand on Barrawer,

I8. Borrower’s Right to Reinstate. I Borrower meels certain conditions, Borrower shall have e right o have
cnforcement of this Securily Instrament discontimaed at any time prior w the carlier of: {a) 5 days {or such other period as
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applicable law may specily Tor reinstalement) before sale of the Property pursuant to any power of sale contined in this
Security Instrument; or (b) entry of 3 judgment enforcing this Seeurity Instument. Those conditions are that Borrower: (o)
pays Lender ali sums which then would be due under this Sccurity Instrument and the Note as it no aceeleration had
occurred; (b) cures any default of any other covenants o agreements; {¢) pays all cxpenses incurred in cnforcing this
Security Instrument, including, bul not himited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Seeurity Instrument, Lender's sights in the Propeny and Borrower's
obligation to pay the sums sccured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Sceurity Instrument andd the obligations secured hercby shiall remain Tully elfective as if no acceleration had occurred.
Hewever, this eight o reinstate stal) ot apply in e vase o aceeieralion ander paragraph 17,

19, Sule of Note; Chanpe of Lonn Seevieer,  The Note or o puntial isterest in the Note (ogethee with shis Security
Instrumen) may be sold one or more times without prior notice 1 Borrawer, A sale may result in o change in the entity
(known as e "Loan Scevicer”) that colicels montldy payments due under the Note and this Security lastrument, There also
may be one or more chinges of the Loan Servicer unrelated to a sale of the Note, 15 there is o change of the Loan Servicer,
Borrower will be given writicn nolice of the change in accordance with piragraph 14 above il applicable law, The notice
will state the name and mddress of the new Loan Servicer and the address o which payments should be made, The notice
will also contaiztany other information sequired by applicable luw,

20, Huzgrdous Substunces,  DBorrower shall nod couse or permit the presence, use, disposal, storage, or release of any
Hiceardous Substinges on or i the Property, Borrower shall not do, ner allow anyone clse o do, anything affecting the
Property i is in vivieaon of any Envisonmental Law, The preceding two sentences shall not apply o the presence, use, or
storage on the Property-eZ small yuanttes of Hizardous Substances that are gencrally recognized 1o be appropriaie 0
normal residential uses unao rasintenance of the Property,

Borrower shall promptly give Lender writicn notice of any investigation, ¢laim, demand, fawsuit or other action by any
governmental or regulalory agency or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower i actuab kyowledpe. I Borrower learss, or s notified by any governmental or regutatory
awthority, st sny removal or other rapzdiation of wny Haizandons Substince wilecting the Property is necessary, Borrower
shall prompuy take all necessary remedial aeaen; in accordanee with Environmental Law.

As used in this paragraph 20, "Hizardows Sebstances” are those substances delined as loxic or hazasdous substances by
Environmenta) Law and the following substances._casoline, kerosene, other flammable or wxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materals pontaining asbestos or formaldehyde, and sudioaclive malerials, As
used in this parageaph 20, "Enviconmentalb Law" wmeins federad laws and laws of the jurisdiction wheee e Property is
located that relate ¢ health, safety of environmentad preoteciion,

NON-UNIFORM COVENANTYS, Borrower wind Lemlor further covenant aand agree as follows:

21, Acceleration; Remedies, Lender shall give notice o Borrower prior (o aveeleration following Borrower's
breuch of any covennnt or agreentent in this Securily Instrusiers (bul not prior to nceeleration under puragraph 17
unless upplicable law provides otherwise), The notice shall specify: L) the default; (b} the action required to cure the
default; ic} v date, not less than M days from the date the notice is‘given 1o Borrower, by which the defaull must be
cored; and (d) that failure to cure the defaalt on or before the datesgpecified in the notice may resolt in acceleration
of the sums secured by this Seenrity Instrument, foreclosure by judicia’” proceeding und sale of the Property. The
notice shull Turther informy Borruwer of the right to reinstate aflter avezlreation and the right to assert in the
foreclosure proceeding the non-existence of o defrult or any olher defease of Borrower to aceeleration and
foreclosure, £ the defuult is not cured on or before the date specilfied in the notice, Lender at its option may require
immediste payment in Cull of all sums secured by this Securily Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding., Lender shall be entitled {ocoliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, renscaaule attorneys’ fees and
costy of title evidence,

22, Relense, Upon payment of all sums secured by this Security Instrument, Lender sheli sclease this Securily
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,
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24, Riders to this Secority Instrument.  1E one or more ridees are exceuted by Borrower wid secorded wgether with
tiis Security Instriment, the covenants and agreements of cach such rider shall be incorporatedd in and stall amend and
supplement the covenants tnd agreemenis of this Scourity Instrument as i the rider(s) were o part of this Sceurity
Instrument. [Check applicable boafes))

[] Adjustable Rate Rider E Contiominium Rider D §-4 Family Rider

r'} Crluinted Payment Rider [ Planned Unit Development Rider D Biweckly Payment Rider

=

U Balloon Rider [ Rate fmpravement Rider [_J Secomd Home Rider

D Other(s) [specify|

BY SIGNIMG RELOW, Borrower accepts and agrees 1o the Ierms and covenants contined in pages | through 6 of this
Security Instrumentzad in any rider(s) executed by Boreower and recorded with it

rliﬁ—\cs.‘%: ) tim(:ss:_ o
PRV . P Py LA T

pd
" SEAN O'BRIEN SULLIVAN Borewer  AMY JEAUWELIVAN Totrower
Social Security Number 333-60-7834 7" Sucial Security Number  330-56-9323

Lt C_'Lﬁu""ﬁ.'_;';" \
- : R J
-GP@W*L Nﬁsz@— ~_ (Seal) 4/“/"'&“ ﬂf/ bl eniim (Seal)

—— . 2 (Seal) remrsemmenee (SCAT)

Hariower -llorower

Socinl Security Number ] Social Sccurity Mumber

STATE OF ILLINOIS, oaeidn County ss;

i, DA S G e ARORS Wl .= Notary Public in and Tor said county and state,
to hiereby certify that Scan 0'Brien Sullivan and Mmy Jo lullivan, his wife,

, persanally known 1 o 10 b the same persen(sy whose name(s)  are

subscribed 1 the foregoing instrumeet, appearcd before me this day in person, and acknowledied that— they signed
amf delivered the said instrament as their {ree und voluntary act, for the uscs ar., murposes therein set
forth.

Given under my hamhand official scal, this 3rd day of March, 1992,

My Commission expires:

) /r' "/fj’\’}f/v (f
"" tore l/ Ay Matary Public
This instrument was preparcd by Barbara Wal lace ' v OFFICIAL SEAL °

E e inas Ba DAVID G. GABOREK

g“;';“;f.";:jjgjitg‘f" ovangs Bank & HUTARY PUBLIC. STATE OF ILLINOIS
(Name) ot ve deral Sod (RIS ion EXPIRES 514783
5813 North Mllwaukee Avenue -

(Address) Chicago, 11)inols 60606

{TEM 187818 (0103 Form 3614 90 (page 6 of & pages)

titext Lakve Bvvineds Forme, Inc. T
Ta Order Calt 1-000:530-9307 [1FAX 16794110
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CALL OFTION RIDER

This Rider is made this 3rd day of March v 19 g2 and is
incorporatax! into and shall be deemed to arend and supplement this Mortgage {the
"Security Instrument") and Mote of the same date given by the undersigned
(the "Borrower™) and covering the property descriked in the Security Instrament
ancl located at:

7133 North Qleander Chigago, {1lingis 60631
(Property Address)

ADDETIONAD) COVIRANTE.  1n addition to the covenants and agreements nade in
the MNote and Security Instrument, Borrower and Lender further covenant and
agree as follows:

LENDER' 5 CAL, OPTION

A, ercise of Oplion

(1) During the cthirty doy perlod commencing one hundred twenty (120) days
prior to the fifth aniversary date of the bote, lender may, upon
written notice to Borroen, accelerate the entire unpaid principal
buabance due under the Note fsuch right shall be referred to hereaftoer
as "lhonder's Call Option") . Gaid Notice shall be sent reyistered
mail, return receipt requested, Lo the Rorrower at the Borrower's
Jast known address, and shall bhe desmed given when deposited in
the: U5, mail, postage prepaid.

Such notice shall state {11) the date onwiich payment in full is due
("the Due Date"), «which date must be at Yeast ninety (90) days after
the date the notice is mailed and (i) the rete of interest charged
ag of that dote by lender on its secured residential home morbgage
ioans  ("the New Interest late"). ‘The entire unpaast principal balanco
of the Note, together with any and all accrued but unpaid interest
and any other suns owing under the terms of the Securiry Instrument
shall be due and payable on or before the Due Date., LI Borrower
fails to pay such suns when due, [ender may invoke any and all

romedd ios pernisted under the Moke or Sccurity instrument,

In the event lender does not exercise its Call Option as set forth
above, Lender's Call Option shall be renewed annually during the
thirty day periods commencing one hundred twenty (120} days pricr

to the anniversary date of the Note. Lender's Call Option as reneweq,
can be exercised in the same manner, and with the same effect, as set
forth in subparagraphs (1} and (2} above.

B. Borrower's Right to Refinance

{1} In the event Lender exercises its Call Option, Lender agrees to loan
funds to Norrower in an amount equal to the unpaid principal balance
as of the Due Date on the following terms:
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The rate of interest charged shall be the New Interest Rate.

Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half (1 1/2%} percent of
the amount financed.

Borrower shall execute and deliver to Lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to Lender which may include a further Lender's Call Option.

Borrower shall provide Lender with an ALTA loan policy as of
the date the new Security Instrument is recorded, which policy
insures the validity and first position of Lender's mortgage
lien.

Under nc ~ircumstances shall Lender be obligated to refinance any
accrued biic unpaid interest or other funds due under either the Note
or Securityv instrument. Lender's obligation to refinance is limited
solely to the unpaid principal balance as of the Due Date.

lender shall not Le ohligated to refinance if Borrower is in default
as of the date the Zall Option is exerclsnaec'lc.> as of the Due Date, or
as of any date in betveer..

"‘F
Borrower may avail itselt 0f) its right to feflnancp by wailing a
written notice thereof to lender reglstenaﬁ mail, return receipt
requested, no later than thirty 130) daygV¥prior to the Due Date.
Such notice shall be deemed given, nn th®/date it is received by
lender. Borrower's delivery of sich a notice shall constitute its
acceptance of lender's offer to refinupce and Borrower's consent to
the terms thereof.

(5} Lender shall be under no obligation whatsoever to refinance if
Borrower's Notice of Acceptance is not delivered timely.

IN WITNESS WHEREOF, Borrower has executed this Call Option Iader.

o, Ol k-

Tean U'Brien Suli—vaia. Borrower

4’ "_.-’:')
5&- T Geal)
0 rower

{Seal)
Borrower

(Seal)
Borrower




