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12, Sutcmors and Assigns- Buund, Jolat and cheml Liubllity, Cn-Si;,nLrs. The mvcnunlh and agreements of this
Sccurity Tnstroment shail bind and benefit the successors and assigns of Lender and Borrower, subjéct to the provisions of
purdgaaph 9.b, Borrower’s covenants und agrecnicals shall be joint and several. Ay Borrower whio co-signs this Sequrity
Instrument but. does not execnie the Note: (1) is co-signing this Sceurily Instrument only (e mortgage, grunl and convey that
Borrawer's inferest in the Property under the terms of this Security {nstrument; (b) is nat personally obligated to pay the sums
secured by this Security Instrument; and (e) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any mtmmnmlu!mns wilh regurd to the terms of this Security {nstrument or the Note without that Borrower's consent.

.13, Natices, Any notice to Bortower pmvidul for in this Security Instrument shall be given by delivering it or by muiling
it hy first clogs mail untess applicable law requires use of another method. The notice shiall be directed 1o the Praperty Address
or uny other address Bonower xlwg,nutcs by notice to Leader. Any notice 10 Lender shall be given by first clasy muil to
Lender's address stated hevein or any nddress Lender designates by notice to Borrower, Any notice provided for in this Security
[nstrutnent shatll e deemed ta have been given to Borrower or Lender when given ns provided in this paragraph,

i4. (;overmng, I s\w, hcvuabillty. This Security Instrument shall be governed by fedoral law and the law of the
juciscliction: inwhich the Property i located. In the event that any pwvn».mn or clause of this Security Instrument or the Note
conflicts with applicable Tow, such conflict shall not affect other provisions of this Security Instrument ar the Note which can be
given effect without the conslicting provision. To this end the provisions of this Securlly Instrument and the Mote are deelared

10 be severable,

13, Bm'rmu.r s Copy. Borrower sheit be given one conformed copy of this Security Instrument.

(6. Mwi’gmncnl of Rents. Borrower aavauaitionally assigns and rransfers 1o Lender il the rents and revenues of the
Property. Borrawer autiiatizes Lender or Lender’s rgants to collect the rents and revenues and hereby directs each tenunt of the
Property to puy the Tents 10 Lenderor Lender's agents -However, prior (o Lender's notice to Borrower of Borrawer’s breach of -
. any cuvenant or agresment in the Security Instrument,Sesrower shall colleet and receive all rents and revenues of the Property

as trustee for-the benefit of Lender und Borrower. Thl assigament of rents constitutes an absalute assignment and not ari

ussu,mm.m fior additional security mlly

i Lmdcr ‘gives notice of brench 1o Borrower: (a) all renls recaved hy Borrower shall he held by Borrower as irustee for
benefitol” Lt.nder only,. 1o be. uppllcd to the sums secured by the Securiy tnsirument; (b) Lender shnll be entitled 10 collcqt and
receive il ol:the fents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid 1o Lender or -
Lcndér's'xit’;éiil ait Lender's writted ﬂcmand to the tenant. ‘

Bnrmwel hzu. not gxecited any- prmr nsslgumcm of the rents and has not and w2 oot perform any act that would preyent
Lepder from cwrcmng its rights unider this paragruph 16,

Leader shiatl-nat be required o enter upon, take control of or mgintain the merly befare or after giving notice of brcach
to Borrewver, However, Lender ora judicinlly sppointed receiver muy do so at any dme there is pieach. Any application of
erits “shall ink cure OF waive any detiilt or invalidue any other right or remedy of Lender. Thiz susizament of rents of (he
Property shall termingte whei the debt secured by the Security Tnstrument is prid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

7. iiomlnsun. Procedure, i Lender requives Immediate puyment in full under parngraph 9, Lender may fereclose
this bu,uril) strument h) Judh,inl proceeding. Lender shall be entiiled to collect @ll expenses incurved In pursuing the
‘temedies provlded In this- pnrug:‘uph 17, Including, but not limited to, reasonnble attorseys’ fees and costs of title

cvldeuw

‘18, Rclease Dpon peytient’ nf all.sums secured by this Security Instrument, Lender shall release this Security Il.strument
wnhnu( Lhuu,c lu Bormwu Bm mwcr shall pay any recordution costs, :

er uf Homu.tcnd Bnrrowu.r waives all right of homesiead excmption in the Propeny.
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referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required: to- p.ay .ullg
outstanding indebledness under the Note and this Security Instrument shall be paid to the entity legally entitled: thercln

8, Fues, Lender may colleet fees and charges authorized by the Sccret‘ﬂry.
9. Grounds for Acceleration of Delt.

(n) Defanlt, Lender may, urrpt 45 limited by regulations. issued by the Secretary in the case of puymenl dcfau!ls‘ '
require immediate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prmr 10, J!‘
on the due date of the next monthly payment, or '
(ii) Borrower delaults by failing, for a period of thmy dnys to perform any other obligations cunlamed i lh15
Security [nstrument,

{b} Sale Witkaut Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums securd by this Secarity Instrument if:
(i) All or part ol the Property, or a beneficial interest in a-trust owning all or part of the Pmpcny. is mld or
otherwise transte/rec (other than by devise or descent) by the Borrower, and
(i) The Property s vot occupied by the purchaser”or grantée as his or her pnnmpal residence, or the
purchaser or grantee aoes.2o occupy the Properly but his ur “her credit has not been approved in accordance wxlh thr‘ B
requirements of the Secretary: : ‘

(¢) No Waiver, If circumstances occur the! would permit Lender to require immediate payment infull, but Lcnder does
not require such payments, Lender docs-net-waive its rights wnh respect 1o subsequent events, -

{d} Regulntions of HUD Seevetary. In maiy <reumstances: regulatmns issued by the Secretary wil} limil Lender's:
rights in the case of payment defaults lo requirc immadigte, payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

() Martgage Not Insured. Borrower ngrees that should t’.ls,Seu:u'rity Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act withiri 60 deys-from the date hereof, Lendet may, at its option &
und notwithstanding anything in paragraph 8, require 1mmed:att pr yment in full of all sums secured. by this Sécurity 2
Instrument. A writlen statement of any authorized agent of the Sccretary. dated subsequent to 60 days from the date &)
hereof, declining to insure this Security Instrument and the Nate secur(d therzby, shall be deemed conclusive prowf of f
such ineligibility. Notwithstunding the foregoing, this option:may not be <x=swised by Lender when the unavanlab:htyc

of insurance is solely due to Lender's failure to remit 2 mongagc insurance piciriwirlo the Secretary, ' 67

1), Relnstatement, Barrower has 8 right to be reinstated if: Lendcr hias n.quirod immediae pﬂymuu in full because of
Borrower's faiture o pay an amount due under the Note or this Secur:ty Anstrument. Titis right zppiies even after- foreclcsurc‘
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump <oz it amounts required 10
bring Borrower's account current including, to the extent they are ubilﬂauons of Borrower under this Sechrity !nstmmcnt
foreclosure costs and reasonable and customury atlorneys’ fees and expenses properly associated with the forccloqure
proceeding. Upon reinstatement by Borrower, this Security Insirument #ind.the obligations that it secures shetivemiin in effect
s if Lender had not required immedinte payment in full. However, Lender is not required to permit reinstatement if; (i} Lcndcr
has accepted reinstaternent after the commencement of foreclosore procuudmgs within two years immediately prccedmg the
commencement of & current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different groonds in the
future, or {iii) reinstntement will adversely affect the priority of the lien: created by this Security Instrument. :

11. Borrower Nat Released; Forhearunce By Lender Nut a Waivnr. Extension of the time of payment or modifi cuuon of
amortization of the sums secured by this Security Instrument granied by Lender to any successor in interest of Borrower shail
not aperate (o release the liability of the original Borrawer or Barrower's sucegssor in interest, Lender shall not be required to
commence proceedings ugainst any successor in interest or refuse to exiend time for paymenl or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrawer or Borrowcr
successors in interest. Any forbearance by Lender in excreising any tight or remedy shall not be a waiver of or pn:c_]ude ihe
exercise of any right or remedy.
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LEGAL DESUNTPTION

UNTTZHEMBER 2700F 1N ELTOT HOUSE CONDOMINIUM AS DELINEATED ON A
SURVEYZOF LOT 15 (EXCEPT THE NORTH 48,50 FEET OF THE WFST 180,00
FEET THEREOF) AND EXCEPT THAT PART OF THE SOUTH 92,27 FEET OF THE
WEST 137, 5G5OFRET OF SAID LOT L.YING ABOVE ELEVATION 418.50 FEET,
CITY DATUM, "I GHICAGO LAND CLEARANCE COMMISSTON NUMBER THREE,
BRING A CONSOLIDATION OF LOTS AND PARTS OF LOTS AND VACATED
ALLEYS IN BRONSON'S ADDUTION TO CHICAGO AND CERTAIN
NESURDIVISTONS, ALY AN THE NORTHEAST QUARTRR OF SECTION Y,
POWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIED PRINCIPAL MERIDIAN
IV COOK COUNTY, JLLINOIS: WHICH SURVEY IS ATTACHED AS RXHIBIT "Av
TO THE DECLARATION OF CONDOMINIUM RECORNKD AS DOCUMENT NUMBER
SH2GTLIL AND REGYSTERED AS ZIOCUMENT NUMBRR LR3134593, TOGETRER
WITH (TS UNDIVIDED PERCENTAGKE INTERKST IN TUE COMMON BLEMENTS,
TORETHER WITH THE CTUNEMENTS AND APTURTENANCES THEREUNTO RELONGING

FERMANENT [NDEX N‘f’ T 0U 220621025 G, 198
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ADJUSTABLE RATE RIDER
_PHIS ADS USTABLE RATE RIDER is made this 1/TH duy of
HARCH ragz

, and is incorporated into and shull be deemed (0 amend and supplement
tlie Martysgc Deed of Tr us: ar Security Deed (*Security lnstrument ) of the some dme given by the undersigned

("*Burrower'") to seeure Borrower's Note (*"Note™) 10 MORNFST MORTOAGE, 1N,

(the **Lender” of the saime dite und covering the property described in the Security Instrument and Jocated ut:
1285 N, SANDIIRG TERR #2701  CHICAGD, (1L 60610

{Pragerty r\ddn-uj

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
_ RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
~MAXIMUM RATE THE BOREO)YER MUST PAY.

B ?
der i

}\I?_)_.FS)I'I_TI_ONAL C_'OVEN%\N'PS. o dddicion to the covenamts and agreements mule in e Sceurity
lnsu‘um"'m' 'B(Jfrﬁwcl' mtd L&ndbr t'ur‘(hcr cavenant ar, ci upree as follows:

5 INT[ REST RATE AND M()N'I‘HLY PAYMENT CUANGES

First American Title Grd

(A (‘hun[,l. Date -
Thie Jterest Tate m.\y c.lmn;,c on thig Tirst duy of  JULY ' 1994, andontht doy -
ol el t,uc_cwdmg, Yeir. 'Chl_li,lgt Date" meuns ench dite on which e interest rate comld change. o %‘3
_‘ o , 9
(B) The Index |
Beéginalng with the first Change Date, the interest rte will be based onndodex. "Index” means the weekly E..!
aversge yield on United Stues Treusury Securities adjusted to a constant mnturity-of ane year, s made uvailable g:r"
by the Federi] Reserve Board.- "Curremt Index” meins the most recent Indlex figure availnble 30 days before the (¥

Change Date. 1f the lndﬁx (ds defined sbove) is e tonger wvailable, Lender will use assnew Index any index
preseribed by th Secrdtary (as defined in paragraph 7(B)). Lender will give Borrower nolice »the new Inde
{€) Caleulation of Interest Rate Chages
- BL‘f{ilL ouch C‘Imnbu Dulc Lt_ndar will caleulnte a new interest tte by adding a margin of
WO pt.ru.ut.ig,c paint(s) { 2.000 %) 10 ihe

(,urn.m [ndu ung roundmg thé sum to the nearest one-cighth af one peseentige point {0.125%). Subject 1o the
Y f B |

limirs stited iy punu_,rnph S(DY of this Note, this rounded amount will be the new interest rate until the niext
Chuugc Diste.

(1)) Llnms' oh Tntoerest. Riite C‘Imn;,,es

I‘hu infteriest tiite will-never-increase or decrensé by more than one percentage point (1. 0%) on any single

The fntorest it will never be more thun five percentuge points (5,0%) higher br lowu than the
mmui mtuu.t rmc *.lult.d in pum,gmph 2 of this Nmn

. f T R s C Pt el 2 . FIA Muitisine ARM Rider « 2191
@bﬁammu I w.n- MONTDAGE chw: 3102038100 « HOGS21.72201
-NMFL 0741 F81
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made ihis *TH day of MARCH © 1992 o
und is Emmpumlm into and ‘shall be deemed to amend nnd supplement the Mortgage. Deed of Trust or Seeurity
Peed 'S c',.x.'ly lnsuuu.cnt“) of the samg date given by the undersigeed (“'Borrower™) to sccure Borvower's
Nate o - NaRWEST M{)R F(Jme NG,

(**Lender™) of the sirae ate ind covering the Property described in the Sceurity nstrument and located al:

ki1 o4 ’ R gt ' * b - A
PAED ML SANDRURCLIRRN #2700, CHICAGO, TL 60610
Il'rupuu Addmsl
The. *Pmpm} Aduress :m.!udc-. & valt in, together with an undivided interest in the common ¢lements of, a
umdmmmum project known uv

SANDBLRG YILLAGE
‘ tiere o Condominium Projeet)

(*Condominium Project’). 1f the owners assocution or othr entity which acts for the Condominium Project
{“Owners  Association™) holds title to propcm for the bepelil or use of its members or sharcholders, the
Property ulso includes - Borrewer's interest in the Swres Associntion and the uses, proceeds and benefits of
Borrower's interest ,

C ONDOMINIUM LOVLNAN TS, In ;ulditluu to tice covenants nnd agreements made fn the Security
Tustrument, Borrower and Lénder further covennnt and agreeas fallows:

A. B0 long as the Owners Association taintains, with a generally sceepted insurance eartier, o *master”’ &
or “‘blanker™” policy nsuring wll property subject 1o the condeminium documents, including ail e '
mprovéments now existing or hereatter erected on the Property, alsuch policy is sutisfactory 10 w3
Lender amd provides insuranve coverage in the amounts, for the perisds, und against the haewds 9

Lender requires, inefuding fire and other hazards included within the tera “'cxtended coverage,” and E;"
loss by flood, to the extent required by the Secretary. then: (i) Lender-waiyes the provision in w

Paragraph 2 of this Sceyrity Instrument for the mounthly payment to Lender Of olie-twelfth of (he
yearly premiym installments for hazard insurance on the Property, wd (i) Borpswec's obligation
grider Parageaph 4 of this Security Instrument o maintain hizard insurange covernge o e Property
is deemed satisfied ¢ the extent thut the required coverage is provided by the Qwners-Assacintion
palicy. Borrower shall give Lender prompt notiee of any lapse in required huzurd instrance coveruge
“and af day loss ocetreing from a hazard, i the event of a distribution of hazard insurunce proceds in
licu of restoration or repair fotlowing a loss 1o the Property, whether 1o the condominium unit of to
the common elements, any proceeds payable to Borrower are hereby assigned and shull be paid 1o
Lender tor application to the sums sceured by this Security Instrument, with any excess paid 1o the
eentity legally entitled thereto.- |
B. Borrower promises (0 pay Borrower’s allocated share of the common expenses or nssessments and
" churgas imposedd by: the Owqers Assocition, as provided in the condominium documents,

I N - ‘ FHA Multistate Condemiidum Rider - 2/91

: ' s Fage Vot 2
@ '586 @I03 T UMD MORTAAGE FORMS - (5131205100 (00052171251

NMFL 0338 F91-
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