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AND PLEASE RETURN TO:
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COOK ¢ DUMEY RECORDE K

COMMONLY KJHOWN AS: 5800-08 N, Winthrop/1112-14 W. Ardmore, Chicago

P.I.N,: 14-05-400-022

LOAN MODIFICATION AGREEMENT

This Instrument is a Loan Modification  Agreement
("Modlfication") among Chicajo Title and Trust Company, an Illinois
corporatlion ("Trustee"}, American National Bank and Trust Company
of Chicago, as trustee and not Indjvidually, under Trust Agreement
dated December 1, 1986 and known @5, lts Trust No. 100971-03
("Borrower"}, John R. Krenger {"Guarantol”)} and Royce W. Ladd and
Una W. Ladd, trustees under Trust Agreement doled June 12, 1991 and
Keith L. Kline and Lois D, Kline (collectively "iclders”).

RECITALS:

A. Borrower holds fee simple title to certain rcsl estate
consisting of a parcel of land commenly known as 5800 Forth
Winthrop, Chicage, 1Illinols ("Real Estate”), which is legally
described on Exhibit A attached hereto.

B. On December 26, 1986, Borrower executed and delivered
three Purchase Money Notes, each in the amount of $99,363.33, one
to each of Frank J. Schneider, Keith L. Kline and Royce W. Ladd

(collectively "Notes"). The Notes aggregated $298,150.
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C. The Notes are secured by a Trust Deed executed by
Borrower on December 26, 1986 and recorded December 31, 19B6 as
Document No, 86629449 and by an Assignment of Rents recorded
December 31, 1986, as Document No. B6625450. Guarantor guaranteed
payment of the Rotes pursuant to a Personal Guaranty ("Guaranty").
This Trust Deed, Asgsjignment of Rents and Guaranty are referred to
hereln A5 '"Security Documents."

D. “h2 original holders of the Notes were Keith 1. Kline,
Frank J. Schneider and Royce W. Ladd, Keith L. Kllne has glven
one-half of his Ncie to his wife, Lols D, Klilne, in joint tenancy
with right of survivorship. Royce W. Ladd has transferred his Note
to Royce W. Ladd and Una)W. Ladd, as trustees under a Trust
Agreement dated June 12, 1991, Frank J. Schnelder has sold half of
his Note to Keith L. Kline and Lcis D, Kline, as joint tenants, and
half to Royce W. Ladd and Una W. Lau’ as trustees under a Trust
Agreement dated June 12, 1991,

E. Borrower has requested the Holder:s to modify the interest
rates payable in the Motes. Holders are agreeavls to this request
subject to the covenants, conditions and restrictions contained
herein.

NOW, THEREFORE, 1in conslderation of good and ‘weliuable
consideration, the parties agrae as follows:

1. The three Notes are liereby modified and amended in their
entiraty by the two revised notes ("Revised Notes"} in form and
content as set forth in Exhib;t B attached hereto. The Security

Documents are hereby modified and amended to secure the Revised
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Notes and all references to the Notes In the Security Documents are
moclified and amended to refer to the Revised Notes in place of the
Notes.

Z, As conditions precedent to this Modification, Borrower
shall:

(a) pay to the holders of the Notes $2,229.66 In equal
shares 25 and for interest on the Notes for the month of January,
1982;

(b) “_¢recute and deliver to Holders the Revised Notes;

{c) previde Holders with a title insurance policy which
insures the Trust Deecd as . modified by this Modification as a first
li2n on the Real Estate suiect to such exceptions as Holder shall
permit and which reflects and insureg that Borrower is the holder
and owner of fee simple Interest.in the Real Estate,.

3. Pursuant to the Notes, Borzcwer is currently paying the
helders of the Notes monthly deposits inr real estate taxes. The
Holders of the Revised Notes agree to dispense with the requirement
for real estate tax deposits so long as Borrower avs when due the
taxes assessed against the Real Estate and shows evidence of
payment to the Holders. In the event such taxes are no% raid when
dve, Holders reserve the right to reguire Borrower to jay to
Holders concurrently with monthly payments of principal and
interest due under the Revised Notes one-twelfth of projected
annual real estate taxes for the Real Estate to be held in escrow

by Holders and then applied to pay real estate taxes on the Real

Esztate as they become due.

L‘Si:ﬁ Ld“": S
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3. The Modiflcation shall constitute an amendment of the
Notes and Security Documents and wherever in sald instruments or in
any other Iinstrument evidencing or securing the Iindebtedness
evidenced by the Notes ("Loan Documents”) reference is made to the
Loan Documents aforesald, such reference shall be deemed a
reference to such Loan Documents as hereby modified and amended.
A1l otker provisions of the Loan Documents remaln unchanged.
Nothing herein contained shall in any manner affect the lien or
priority of thc Security Documents, or the covenants, conditicns
and agreements thiiein contalned or contained in the Notes.

5. In the even* of conflict between any of the provisions of
the Loan Documents and tiiis instrument, the provisions of this
instrument shall override ai< control.

6. Borrower hereby repews, remakes and affirms the
representations and warranties contaired in the Loan Documents.

7. Borrower hereby agrees to /zy the title insurance
premiums and recording fees arising out ot and in connection with
this Modification.

8. Guarantor agrees that his Guaranty ls extended to cover
and guaranty the undertakings of Borrower hereunder, ipclading but
not limited to payment of the Revised Notes. Guarantor hereby
expressly acknowledges and confirms that by executing this
Modification, Holders and Trustee have not walved, altered or
modified Holder's and Trustee's rights under any of the Loan

Documents to amend, extend, renew, modify or otherwise deal with

the cbligations of Borrower or any of the security given to Holders
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and Trustees in connectlon therewith without the consent of
Guarantor.

9. Thia Modlflcation 18 executed by Chlcago Title and Trust
Company and American National Bank and Trust Company of Chicago,
not 1ndividually or personally, but soclely as trustees as
aforesaid, In the exercise of power and authority conferred upon
and vesied in them as such trustees, and it is expressly understood
and agreed 'that nothing herein contained shall be construed as
creating any( liability on the trustees personally to pay any
indebtedness arlsing or accruing under it pursuant to this
Modification, or 4“0 perform any covenant, undertaking,
representation or agreeneat, elther express or implied, contalned

in this Modlficatlion, all such personal liabillty of the trustees,

if any, being expressly waived bv each and every person now or

thoreafter claiming any right under chis Modification.
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artlies hereto have executed this

1992,

BORROWER:

American National Bank and

Trust Company of Chicago, not;

individually, under Trust ,
Agreement dategs 12/1/86 ‘and,
known as T 0871-03

By: e
Tt TN
HOLDERS :
” ) P //,
IJD syce 6«?’4{

Royce/ W. Ladd, as trustee under
Trust Agreement dated -8/12/91

, A {
/Z//J’Id ~ // /’/. |

i ol
Una W. Ladd, as trustee under

Tru3t Agreement dated 6/12/91

£

vl //’ :
A)/gg;y/ /, }/,%iAu,

;ﬁith L. K‘ine

e Ay

/LSTS .D. Kline

\/

CLYIZS

354
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STATE OF ILLINOIS )
) 58
COUNTY OF C 0 O K )

The undereigned, a Notary Public in and for the State and County aforesald,
do hereby certify that Lo , and s e AL
Preosident and Secretary, respectively, of American National Bank and Trust
Company of Chicago, as Trustee aforesald, personally known to me to be the same
pernons whose names are pubscribed to the foregoing inmtrument, appeared before
me this day in person and acknowlodged that they signed and delivered the said
inntrument as their own free and voluntary act and as the free and voluntary act
of pald Bmerican National Hank and Truet Company of Chicago as Trustee, for the
usna and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of .+ 1992,

PRI 4 v .
pAFT . -

i g )
J P P B
P /-', /x‘,‘_ L .-,,..V’
Notary Public

’
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The undernigned, & Notary Public Ln and for the State and County aforeeaid,
do hereby certify that . and :
and of Chlcage Flfie and Trust Company, an 1lllnols corporatlon,

soonally known to me to be tha rname persons whose names are subscribed to the
foregolng instrument, appeared before me thie day in person and acknowledged that
thoy signed and delivered the said tnztrument &s their own free and voluntary act
and as the free and voluntary act ¢f paid Chicago Title and Trust Company ae
Tristee, for the uses and purpoeee therein set forth.

GIVEN under my hand and Notarial Seal chis day of , 1992,

Notary Puklic

STATE OF ILLINOIS )
) 58
COJINTY OF C 0 0 K )

The undersigned, a Notary Public in and for the State and County aforesaid,
do hereby certify that John R. Krenger, personally known to me iv be the same
pecson whose name is subscribed to the foregoing inetrument, apreared before me
this day in person and acknowledged that he pigned and delivered the said
instrument as his own free and voluntary act, for the uses and purpopae therein
aaet forth.

;'/ ;r'f', -_-\
GIVEN under my hand and Notarial Seal th;g_:) day o{ﬁi¢19.u et 1992.
WY R
(& A il ey i i ti

2
-

~--"Notary Public

T T N N NN
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BTATE OF TGHNSENE )

} S§
COUNTY OF eofieprx )

The underpigned, a Notary Public in and for the State and County aforesald,
do hereby certify that Royce W. Ladd, as trustee, personally known to me to be
the same person whose name i gubpcribed to the foregoing inptrument, appeared
before me this day In person and acknowledged that he pigned and delivered the
sald ipstrument ae hie own free and voluntary act, for the usea and purposes
thereln set forth, ) RTTITYIN

GIVEN under my hand and Notarial Seal thls /“2 day of i e ﬂ;ﬁi@gzll'

/ A ’ , T G O
o . S
PN Notary Public
STATE OF II/8MEde J ,
) 55
COUNTY OF GalleTar). ) -

The underaiyp®t. a Notary Public in and for the State and County aforedaid,
do hereby cortify thdat Una W. Ladd, an trustee, personally known to me to be tha
pame person whone nams La subnacribed to the forageing inatrument, appeared before
me this day ln person aiid acknowledged that she nigned and delivered the aald
instrument a8 her own free‘and voluntary act, for the uses and purposed thereln
set forth.

) A
GIVEN under my hand and Kotarial Seal this ZEZ_ day of .

Whote w0
1£&Z¢ Cf LA TFeews
:‘L'J-E_f,

Notary Public: ,
STATE OF ILLINDIS ) A
) ss s e,
COUNTY OF ¢ 0 O K ) O
The undersigned, a Notary Public in and for the State and County aforessid,
do hereby certify that Keith L. Kline, pergonally “wown to me to be the same
person whooa name is subncribed to the foregoing instrument, appeared hefore me
thie day in permon and acknowledged that he algned and dellvered the said
ipstrument ag his own free and voluntary act, for the vgus and purposes thersin
set forth.

GIVEN under my hand and Notarial Seal th;u'T*K}day ot
:;/;- '

STATE OF ILLINOIS }

COUNTY OF C 0 0 K } ‘ Lol
. o . o b X

The undersigned, & Notary Public in and for the gtatg and Count ,Qfgggagéﬁ#
do hereby certify that Leis D. Kline, personally kidown to me to be the same
person whose name is subacribed to the foregoing instrument, appeared before me
this day in person and acknowledged that ehe signed and delivered the said
ingtrument as her own free and voluntary act, for the umes and purposes therein
set forth.

) 7,
GIVEN under my hand and Notarial Seal this {J*’gay of JE{A#?Q?H[ , 1992,

o LG
Notary Public .

P
e R

N

.4 q
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EXHIBIT A

LEGAL DESCRIPTION:

Lots 1€ aid 11 in Blogk 3 in Cochran's Addition to Edgewater, said
acddition ‘bzing a Subdivision cof the South 1946 feet of the West
1320 feet sf-the East fractional half of Sectlion 5, Township 40

North, Range 14, East of the Third Principal Meridian, in Cook
County, Illinouis,

COMMONLY KNOWN AS: 84708 N. Winthrop/1112-14 W. Ardmore, Chicago
P.I.N.: 14-05-400-022

0
2
pi
3
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' REVISED PURCHASE MONEY ote /

(Ule ti\h Trunt Deed Form CTTC 8)
113,746, 1) Februnry 1, 92

b ' Amevican NatSomal Bank and Trumt tmpmig’"of thulp,();. a "M’l(?"“ bankin,

FOR YALUE R l# IV Df EHAAY IS Sk THKEwon It 8 corporalion duly arganised and exkiting under and by wirtue of
the laws of the Blid X ianatk not personally but as Tiustee under the provisions of a deed or deeds n 1rust duly reconded and
deiovered 10 snd Company In puisance of @ Trunl Agreement dated December 1, (986 and koown w Trul
Number  1004971-03 | hereby promises, oul of that puntion of the Trast Estare subject 1o sald Trust Agreement speeifically
descibed  in the Trunt Deed gven 10 secuie  the payment hereof, 1o piy toRuyce W.o Ladd and Una W,

Ladd, troatess under Trust Agreement dated June 12, 199] ", In the manner hereln.
aften and i said Trunt Deed provided, the principd sum of hye Ihmdwd Thirty Three Thounand Seven Hundred
Eighty and 117100 (133,780, 11) wmmmm e e e e e m s
Doliars s ipterest frem Februazy 1, 1992 on the balance of principal tenaining from lime 10
Time unpaid at the rateof 8.5 1 cent pet annum payible In in1laimenis (including principal and interest) & follows:
Une Thousand Three Hundred Seventeen and 16/100 {1,317.38) --—c—rmewmmuan Dollars of more
onthe 1St doyof Harch 1992 and One Thouwsand Three Hundred Seventeen and 36/100
{1,317.36) ~mm i e G ————————_——
DoMars or mote on the 1ot dayof esch  month therealler uniid this note is fuily paid except thal the

final paymnent of prncipad and interest, if nut wwones paid, shall be due onthe tar  dayel  February 19 97 Albwch
paymeniy on account of the indebledness evidenced by thil note shali be Nirst applied 10 interest on the unpart pnncl;ul balasce and
the remainder 1o principal.

The principal of each of 1aid ingtalments unless paid when due shall bear interest afller muunly a1 therateof 8.5 pes
cent poroannum, Saed payments are to be made 3t such banking house or Liust company in Chicoago . Hlinois, a5
the lega) holdes of this note may, from time 1o time, in wiiting appoint, and in the absence of such appointmen), then at the offwe of

Koyee Lickl
10, Box H20090
Ordando, ¥iorldn  1BA?

Additioon! terms and concitlonuy n L c‘tjn dlned on hnisg ErnD :swhhér Moddf 1 {
ecember v LT wd by a lLoan Mo cation

Pne pazrn nloul (s pote 1w ured by lnm deed, BENEEXEUAX pta XRsaE xR ARrecarnt doted the date
goee g" Milcago Thole andric.. on ceal estste in the County of Cook L Minois. Bn apieed tha ar
ihe clcclum ‘of the hotder or haldens ‘nmv anZethoul notice, the principal wm pemaindng unpad heseon, wpether with scorued
interest thereon. thall becosne at once due and pascoliat the place of peyment aforesaid in case of defavit In the paymeni of pincipal
of wierest when due s accoidance with the terms Yere . of in case a1 any time heseafter the right 1o forechose the sad tius deed shall
secrue (o the begal holders bereof unden any of the me'aions contained in said trun deed.

e s sl IO Y ORI B s

This niste 11 evecuted b)/mmuxnrm\mmmuﬂ TETRNE  not pessonally but i Toustee av aforesatd in the exercise
uf the power ynd swthonty confened wpon and sesled in ot as o Tasstee, and is payable ondy cul of the poperty speaifically
desenbed 1 sand Trust Deed secuning she payment heweal, by the enlorczinent af the provisions contained in said Trusl Decd. No
penonal hatihity shadl be asseited o be enfurcible agaian the proinbscs o ary person interested benelicially o otherwise in said
propenty speaifically desenbed 1o wd Truse Deed given to secure the payment hereof, of in the propetty ot funds al any lime subyect
10 said 1hanl sgreement, boeause of orespect of Vs note o the making, isses or 1zansfer thereofl. all such liability, if any, being
eapressly waved by each taher 2nd holder hereof, but nothing herein contained (aall n odify or discharge the pesonal labihity
eapressly assumed by the guarsntor hereol, it any, and each oripnal and successive hol?crwrthi note accepts the tame upon the
capreyy ondition 1t fw duty shall test upon the underigned lu sequester the tenty, oer and profits ansing flom the properly
desenbed 10 1asd Trosl Derd, o the proveeds ansing Do the wde o other disposition Biezzalbut that 1 case of defsult in the
payinent of thiy nede or of apy mlabment hereof, the sole 1eamedy of the holded liereod shall be Gy fareclosere of the sand Teust Deed
pives to secure the indebiedness endenced by (this note, In accordance withi the terms and providons il Trou Deed set fotth e by

astion w enforce the penond lublity of the guaiantor, if any, of the payment hereof, ot both.
American Natlona! Bank and Trum

T PR Rt TS ey _
TS e Ay Trustee as aforesaid and nel pmomllyvh
| e By o rm—
A e Asssant Vice-Presiden(,)
’ Asitedi Sacrotbry I e A“::.
{ Arpiant Vo r Pravihnt ATTEST Avsistant Secietacy \-':’i
- e e — e e esama) -

IMPDR FANT!

THIS 1S A VALUABLE DOCUMENT! WHEN FULLY PAID, THIS NOTE AND THE TRUST DEED SECURING IT
MUST BE SURRENDERED TO THE PARYY OBLIGED TO MAKE THE FINAL PAYMENT. THAT PARTY MUST
(MMEDIATELY THEREAFTER PRESENT THIS NOTE AND THE TRUST DEED SECURING )T TO THE TRUSTEE
NAMED HEREIN INORDER TO OBTAIN A RELEASE DEED.

Form 402 Inthatment Nels ~ CF&T Land Tronk barigayar = Imteisel Dncluded in Paymeni,
LN

EXtiBIT B
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Payment apd performance under thiw note {and cne other note of the oame
form) are secured by a trunt deed mortgaging real eatole hereafiar referved
to nm the Premisse as modlfied by & Logn Modfficatlon Agreement. Default
under efther of the tvo nutes secured by anid trust deed shall constitute
default under thia note,

4i1 principsl and interest cutatanding hereunder ehall become {mmediately
due and payable upan the earller cccurring of February 1, 1997, default, male
or transfer of the Premimes, assignuent of beneficial intereat In the Preminen
or executlon of an {nstallment agrevment for sale of the Premiger.

Hotwithatanding anythlng herein to the contrary, the holder of this note
shall be requited vo give the undernigned debror written notlce of defauls
snd [ive days time to cure defsult before enforcing the holder's rights
hereunder.
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(Use wiih Tivat Dred Foom CTTC 6)

13}, 0,11 Fehraary |, 92
R Ametvican Nstlonal Nank and TIUI??J:]PJIW of Chlcago, a |utlli!nil bkl
FOR VALUR RECE FIVE DS SHMOMME wak TR N Coanppeopt 3 roepoi iidon dufy organted and ralating under and by vl of

Ihe laws of e ArelduE BNnolR, not partonally Bul 1 Trurtee wnder the provisbons of & derd or deeds In tunt duly recoided and
deltrerrd 1o uld Company o purmance of o Tivl Agooment dated Dacember 1, 1986 and known 13 Tiug
Nutnbet 10097100 , areby promise, out of that portion of (tha Trust Extetr wubject to sald Truat Agreemenl specifically
descibed In the Trust Deed pvan 1o secure U payment heteof, to pay to Kelth L. Kitne and lefs D,
Xline, as joint tepants with right of survivorship, . In the manner herein
sltes and in said Trust Deed provided, the principal wmof fme Hundred Thirty Thrae Thoursnd Seven Hundred
Elghty and 11/100 (133,780, rl) -------- 1 08 M a4 e e
Dollsrs snd interes) from Febeuary 1, 1992 on tha belance of principsl 1emaining liom tiew 10

tme ungakl withe ralaof 8.5 1 Land paa annum paysble b inntalments (lnctuding principal and intaresr) o foltvws:
One Thousand Three Hundred Seventeen and 36/100 (), 217,36} —-vmccmncmecna Dellar: ot more

:Eri lh]cl;lt day of Harch .1992 _and One Thousand Thres Hundred Seventean and 367100
) memmmr e e e
Oollimpimoomtha let  dayoflemh  menth thereafier untlf this note is fully paid excepl that the

Ninad payment of principal and intreest, I nal tooner paid, el ba due 0o the jat  dayof Fabruary .19 97.Allwch
paymtnls on secount of the Indebiodeass wvidenced by 1kt note shall e et applied 1o Interen on the unpll!pnnclgad balame and
the remainder 10 principsl,

Tha principal of exeh of said instaliments unless paid when dur shalf boar Interent afvee maturiiy st the sate of - 8.3 et
cenl per annum, Sud paympeats ae Lo be made 11 juch banking howss of trust comptny in - Chlcago Allinoly, &
the kgal holda: of thit note may, from tLme to tima, In wiiting sppowd, and In the sbuence of wek sppolaiment, then o) the office of

Ketth Eline and Loie Xline
95 Salem Drive
Evanuton, [1linols 60203

Additional < condi
tonel terma and conditions &g CqnK et el e 8" SR Es aad TP OIS A Loan Moditicatio

pw J’ Emnl of “l" rou 4 vcured by brat ded, m:tm:mmnuuxnl\gruunl dated the date
Tust C: cago Title Truiler, on raal eitale In the County of Cock » [Wnols, 10 & agreed thar 2
the tleciion ‘of the holder or holden hl."‘ » wilhout notice, the peincipal rurn iemalning uapald hereon, together with sccrued
interesd thereon. shall become at oncr due a6y pr; abtz al the place of puymeni sloretald la ceon of defaull in the payment of principal
or anterest when due in s¢cordance with the teems neriof of in case 1l sy lime hereafte) 1he right 1o foreclose the wid tun deed shalt
acciue 1o the legal holders heteof under any of the p/ruaions contateed tn whé 1rust deed,

Allpanes be1o el B R Y M Tt CBapany of Chichgs

Thiy nole o+ execuled by’MIMW#E‘m. o3 personally but s Teuter a3 aforesaid in the exercine
of the power and authonty confeed upon and vested 18 (1 K xorh Truster, and i peystie only out of the progeety specifically
descnbed wn and Trunt Deed secuting the prymeat heeof, by the zaflorzement of the provisions contined In sud Trust Deed. Ne
pensonal habidity shall bt asseiied o be enforoible npaintt the promdind of Zny person intnested benelicially or etheiwhe n wid
propenty specilcally desenbed i waid Trust Deed given to secure the payment nureof, or in the propeity of funds st any mne sabject
1o sad Nusl agreanent, brcaute of iv sespect of thi aola o¢ the making, 'wae o ttamfer thereod. all such Habillay, il any, being
caprenily waived by sich faker and holder hereof, but nothing hetein contatned thall modify oo discharge 1he pessonal Hadiity
exprewsly ansumed by the guaranion heieol, il any. and tach origingl and 1uccessi e heideaf this nole sccepir the same upon the
eprett condition that ng duty thall retl wpon the undenignad 1o sequester the renty isw: xd profllt nibing from the propeny
descnbed i snd Trunt Deed, o1 the proceedi g flom the sale ot cther disposition thrienl, bul that in case of default in the
payment of (his note of of any inslaimen) beatof, the 1ol remady of the holder heseof thall by by Torecloure of the wid Trust Deed
pven 10 secute the indebrednens evidanced by this aole, in )eordance with the 1zrm1 and provistor 0 aid Trum Deed set forth or by

ac11on 10 enforce the peronl lisbilty of the gonrantor, If any, of the payment hereol, o both.
Jmericqn Netfona) Bank and Truutﬁ

. CoRyARXcRnti W trsmoomrant; 3

gentibcdnon Mo As Truster w aforenaid and not personally. i
By

Te
. priet Antbstan VicePresident £
P
Awirtute Secrvtery - W
Auiatant Yau Proson AITEST Asyistant Secrenry !
IMPORTANT!

THIS 15 A YALUABLE DOCUMENT! WHEN FULLY PAID, THIS ROTE AND THE TRUST DEED SECURING 1T
MUST BE SURHENDERED TO THE PARTY OBLIGED TO MAKE THE FINAL PAYMENT. THAT PARTY MUST
IMMEDIATELY THEREAFTER PRESENT THIS NOTE AND THE TRUST DEED SECURING IT TO THE THUSTEE
NAMED HEREIN IN OXDER TO OSTAIN A RELEASE DEED.

Foim ALE Inlaimant Weld ~ CT&Y Lol Towrl Marighyar — I niseoul [nabudnd be Fuy minl,
LA YL,

EXHIBIT B
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Payment and perforsance undar thie nots {and one other note of the same
form} ste wacured by a trusy deed wortgaging vesl estate haresftar reforred
to as the Promines &4 wodilfied by & Loan Modilicetion Agreemant, Defsult
under either of the two notes securdd by seild trust desd shall constituta
default under t(his note.

Atl principal and Interest outstsnding hersunder shall bacome fmmediscely
due and paysble upon tha earliier occurring of Februsry 1, 1997, default, sxle
or rrensfer of the Premises, sapignment of bensficis) {nteveat in the Premiues
or exscutfon of sn [netallmunt agraenant for eile of the Premieen,

Hotwithetsnding anything herein to the contrscy, the holdar of this nota
shall ba required to glve the unfersignad debior wrirtan notice of default
and five days time to cure default before enforcing the holder's rights
hareunder,




