UROFFICIAL- GORY s+

WAL TO. ‘oster Bank

MORTGAGE

THIS MORTGAGE is mude this . 2Bt . day ot . Febhruary, .
19 .92 between the Mortgagor, . 56, 500 Chang, apdd 1L Kok Chong. .as. joint Lenaats, . ... .
therein " Borrower™'), and the Mortgagee,

cxisting uader the laws of | F11incis ) 3
whose address is . 9225, N, Kedzie. Ave. Chicage.. IL 60625

WiHEREAS. Borrower is indebted to Tender in the principal sum of .58 39,000,000

which indebtedréss is evidkenced by Burrower's note dated . Febrouagy - 28, - 2992 . . . and extensions wnd renewals
principul and integest, with the halance of indebiedness,

thereof theretin ~Mate”" s, providing tor monthly installments of
if ot seoner ol Aue and payable vo . February 28, 1923 . . .

To SECURE to ferited the repaymem of the indebtedness evidenced by the Noteowith interest thereon: the payrent
of )] other surms, with wrdrest theceon, advanced in aecordance herewith to protect the security of 1his Maorigage: and
the performaance of the covensis and agreements af’ Borrower herein comained, Borrower does herelsy msortpage, grant
and convey to Lender dhe foliowing deseribed property loeated in the Cotnty of Cook, . Statc of
IYinois:

The North 5 feet of Lot {1l a»d all of Let 42 in Krenn and Dato's Oakton Street
and 44th Avenue L Subdivision of the East 1/2 of the Southeast 1/4 of the
seuthwest 1/4 ol Section 22, (Townzhip 41 North, Range 13, Fast of the Third
Principal Meridian, in Cook Ceupty, Illinois.

Pind 10-22-332-0348

8019 N. Kenneth, Skokie
{5teet]

which has the address of

1Hinois 60078 therein “Property Address™ )

ToGETHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
airdd all o the Toregoing, together with suid property lor the leaschold estate it this Mortgage is on & leaschold) are
hercinalter referred to as the " Property.™

Horrower covenants that Borrower is lowhully seised of the estate hercby conveyed and has the right 1o mortgage,
grant and ¢onvey the Property, and that the Property is unencumbered, except for encumibrances of record. Borrower
coverants thal Borrower warrants and will defend generally the 1hke 10 the Property apainst all claims and demands,

subject to encutrbrances of record. 9 7 g_,. (‘:
~

Lo W)
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1. Borrawer Not Released; Forbearsnce By lender No tixtension ol thi itk ihr"p.'lyrncnl or modHica-
tion of amortization of the sums sceured by 1his Mortgage granted by Lander o any suceessor in mterest of Boreower
shall not vperate (o release. in any manaer, the fiability of the originad Borrower and Burrower’s suceessors in interest,
Lender shall not be required (o comnience preceedings agoinst soch sueeessor or reluse to extend time for
payment or atherwise modify amortization of the sums secured by this Mortgage by reason ot any demand made by the
originogl Borrower and Borrower's successors it interest. Any forbearance by Lender in exercising any right or remiedy
hereunder, or otherwise afforded by applicable Taow, shall ot be o waiver of or preclude the exercise of any sach right or
remedy.

i1. Successors snd Asslgne Bound; Jolnt and Several Liabllity; Co-signers. The covenants and agreements herein
contained sha)) bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereoll Abl covenants and agreements of Borrower shall e joinm and
several. Any Borrower who co-signs this Mortgage, but does not execule the Note, (o) is co-signing this Morigage only to
mortgage, prant and convey that Borrower's imerest in the Property to Lender under the terms of this Mortgage, (b) s
fiert peesenably lable ou the Note or umder this Mortgage, and () agrees that Lender and any other Borrower hercunder
may agree to extend, modity, forbear, or make any other accommuodations with regard 1o the terms of this Mortgige or
the Note without thal Berrower's consent and wilthout releasing that Borcower or modifying this Mortgige as to thal
Borrower's inferest in the Property.

12. Notlee. Except for any notice reguired under applicable faw 1o be given in another manner, (@} any nutice to
Borrower provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail
addressed to Botrower at the Property Address or an such other address s Borrower may desigirate by notice to Lender
as provided herein, and (b any notice to Leader shall be given by certified mail to Lender’s wddress stated herein or 1o
such other address asTender may designate by notice to Borrower as provided herein, Any notice provided for in thas
Mortgage shall be deeried to have been given 1o Borrower or Lender when given in the manner designated herein,

13, Croverning 17 w; severabllity, The state and loeal luws applicable to this Mortgage shall be the liaws of the
jurisdiction in which the Frouerty is jocated. The toregoing sentence shall not Yimit the applicability of Federal law o
this Mortgage. In the event that sy provision or ¢lause of this Mortgage or the Note conflicts with applicable law, such
conllict shall nm attect orther progisions of this Mortgage or the Note which can be given effect withont the conllicting
provision, and 1o this end the oravisions of this Mcerigage and the Note are deelared to be severable. As ansed hervin,
“eosts, Cexpenses’ and Cattorneys tees’” include all sums to the extent not prehibited by applicable law or finited
herein,

14, Barrower’s Copy. Borrawer shall bevaraished a conformed copy ol the Note and of this Mortgage at the time of
exccution or afier recordation hereof.

15. Rehablitation Lonn Agreement. Borrower shali fulfill ati of Borrower's obligations nnder any home rehabilita-
tion, improvement, repair, or other toan agreemica? which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to cxecute and deliver tesidnder, inoa formr aceeptable to Lender, an assignment of any
rights, claims or defenses which Borrower may bave ag ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Trunsfer of the Property or a Beneficial hrteresiin Borrower. 11 all or any part of the Property or any interest
in it is sold or transferred (or if a benclicial interest in Bor ower is sold or ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, 4l is option, require immediate payment in full of «l
sums secured by this Mortgage. However, this option shall noi beesercised Uy Lender if exercise is prohibited by
jederal law as ol the dale of this Mortgage.

if Lender execcises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ot-maitedxithin which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails 10 pay these sums prior wo thi: expiration of this period, Jender may in-
voke any remedies permitied by this Morigage without further notice or vanand on Borrower,

NMON-UNIFORM CovEnanTs. Borrower and Lender further covenant and dgyce as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upin Lomrower’s breach of any cove-
nant or sgreement of Borrower in this Morigage, including the covensnts (o pay w’ion due any sums secured by thls
Mortgage, Lender prior (o accelerntion shali give notice to Borrower as provhded In paragraph 12 hereof specifying: (1)
the bronch; {2) the action requlred te cure such breach; [3) 1 date, not less then 10 days from the date the notice s mailed
to Borrower, by which such breach must be cured: and (4) that fallure 10 cure such hresch on ¢r belore the dute specified
in the notice may result In acveleration of the sums secured by this Mortgage, foreclosure by fuifoinl proceeding, and
sale of the Property. The nolice shalf further inform Borrower of the right to relnstate after accelesat’cr nnd the right to
assert in the forcclosure proeceding the nonexlstence of a defsult or any other defense of Borrower fo zoceleration and
foreclvsure, 1f the breach is not cured on or before the date specified In the notlee, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further démivad and may
foreclose this Mortgage by Judicial proceeding. Lender shail be entitled to collect in such proceeding all expenses of
foreclosure, including, but not imited to, reasonable attorneys’ fees end costa of documentary evidence, abstracts and
title repurts,

18, Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
duc (0 Borrower's breach, Borrower shall have the right to have any proceedings begua by Lender to entoree this Mart-
gape disvontinued at any time prior to entry of 4 judgment endoreing this Mortgage if: G0 Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred; (b) Borvower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (o) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in
enforcing Lender's remedies as provided in paragraph 17 hereot, including, but not limited to. reasoneble attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably require to assure that the lies of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shadl continoe
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the sbligations secured herehy shall remain
in full furce and citect as if o acceleration had occurred,

19, Axsignment of Rents; Appoiniment of Recelver. As additional sccurity hereunder, Borrower hereby assigns 1o
Lender the renty of the Property, provided thist Borrower shall, prior to aceeleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceteration under paragraph 17 hereof or abandonment of the Property, Lender shall be enlitled 10 have a
receiver appoinied by a court Lo enter upon, take possession of and manage the Property and 1o collect the rents of the
Property including those past doe. A) rents collected by the receiver shall be applied {isst 1o payment ol the costs of
management of the Property and collection of rents, including, but net fimited 1o, receiver’s fees, premioms on receiver’s
tonds and reasonable attorneys™ fees, and then to the sums secured by this Mortgage. The reeciver shall be liabie to
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