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] this Inrlrmnan! tho South Hall-:md Trusi

“This instrumcnt was prepared by: - LnLNtO F F I C IAEG’G:'_,

Jill Boender, Flrst Nationaltaank of 111 inois :

(Name) o ' : & Savings !‘ﬁ', s Trugtey, Trust Mo, -
3256 Rldge Road, Lansmg,IL 60438 of o 20 T ==L 00 pareenad ity
(Addressj ' - ' SR B8 aury Ll eascutes’ Thils
B A: S L . MORTGAGE e ument sally - as Tryateo ,CQVB”B?

: ‘ , tiust prepenly above refarred to, |
'IHISMbR’I‘GAGPis nin&é':itis' ‘25th” - dayot February 19 92  between the Mortgagor

South Bollard 'I‘mst am &vm:;s : ke i 3
(herein “Barrowas*), and mc Mortgagcg' 'E‘lrs(: Natlmal Baric ot Ilhmmp A National Banking: ,a corparaifon arganized and cxisting
under the lnwsof Unit:ed Si'ates °f america whose nddresgis___ 3290 Rldge Road* LanSing-‘ L 60438
(herein "[.cndc:") :

WHEREAS, Borrowcr.smdcb:rdtoLcudcrmthcpnnapalsumol‘ Ten Thousand dollars and 00/100;""‘“"; Deollars, which

iqdeblcdness:smdcnccda,ﬂor;oweﬂp_notcdnt;d ___Pebruary 25: 1992 (hcrtin_‘hb:cf).pmﬁdingfcrmonthly
| Pebruary 25, 1997

installments of principal and it 'E';.;.?" wilh the balanee of the indebtedness, if not sooner paid' duc and payablc on

The noté has an jnitial i mtcrcsl merf 8.0 % Thc Interest rnte is determined for cach monthiy billing period by upplymg a daily pcriodu: rate {o each
day’s ending loan balance. The duﬁy per’.sdv' Zate may vary from month to month; it is set at the beginning of ench monthly billing period and remains constant
during that monthly billing pcnod The daiyy f erindic raic is 1/365th of the ANNUAL PERCENTAGE RATE gpplicable (o that monthly billing’ pcnod {carricd
1o five declmn! !aces) The ANNUAL PERCENTAGE RATE will be determined by adding _ 1,5 %.10 the PRIME RATE on loans in excess of
s_ 5,0 and __ 1.5 %1 tn PRIME RATE oa loans up to and including 550, 000 00. The PRIME RATE i§ reported in the
Money Ra!cscc*snn of The Wall Stres1 Journn] on the ousiness day immediately preceding the start of such billing period, In the event thet The Wall Sireet Jour-
ral steps reporting the PRIME RATE, or if the PRIME FATE s not available on the relevant day, then the Bank will select a comparablé index as a substitute
for the PRIME RATE and notil‘y vou of the chnngc, The ASINUAL PERCENTAGE RATR will i incsense if there is any inereese n the PRIME RATE, and (hat
will increase the nmnthly payment. The ANNUAL PERCENTASE RATE will decretse if the PRIMF RATE decreases, and that will reduce your monthly pay-
ment. The duily loan balancs shall be oompmed b_',r mkmg the pm.":n! “alance of Loans at.the bcginnmg of each day, adding any Loans pasted to the Account
that day, and subtractmgany pnncipal paymcntspostcd 1o the Accoun 5 of that day, The interest charge begins 10 acerse on the date 1hnt # Loan Is posted 1o the

- Accouit.

To Seeure to Lender (n) the rn:pamcnt of the mdebtcdncss evidenced by th's Nute, with interest thereon, the paymcnl ol all othcr Bums, wllh Interest there-
‘on, advanced in accordance herewith to pmlcct the sccumyuf this Mortgage, and the per/ormance of the covenants and ngrcemcnts of Borrower hercin contained,
and (b) the repayment of any [ulm advanccs. with interest theseon, made 10 Rorrower. . i.ender. pursuant to paragraph 21 hcreol‘ (herein *Futare-Advances"),
Borrower does herchy Mortgnge, geaniand | convey to Lender the following described propersy located In the County of_Cook. , State of [flinois:

Lot 64 in Flanagin's Sabdlvn.s:.on, being a subdivision of that part of the Southeast L
- Quacter (except the West 163.00 feet thereof) of the Northvest Quarter of Section'S, £
Township 35 North, ‘Range 15, East of the Third Principal Meridi an; lying: North of the t;,
Right of Way of ‘the Chicago and Grand Trunk Railroad, according ro Plat thereof i
registered in the OffiCe of the Registrar of Titles of Cook County, Illmcl&; on ;o
‘Décember 23, 1965; as Document anber 2248497** 3. - ‘ i:} .
1 S | N o . DEPT-ML EELOE-T . 21 60
- Permanent Real Est;ate‘,‘;lfndex Ninnber': - 33-05-117-002 : . TH08D TRAK 1269 03/17/92 13.32:00°

'lplﬁf“# T S MBL %-$RU1736730

73673

which s the address of 18809 Wllham Street - . Langing . " ,
n.ct) S T {City} . '
Ilinois 60458 . (herein *Property Address™); ,
(State and Zip Code) C ' '

TOGEI’HER with all i nmpm«vcmcms now or hcml‘lcr en-.ctcd on th: propcrty, and all casements, rlghu.. appuncnances. rents, royulucs. mineral, oil and gas

_ rights and pw(‘ ts, wailer, water flghts, and waler stock, and all ﬁ:durcs now or hereafier attached ta the property, all of which, including replacements and addi-

tions thereio, shall be deemed w be and. remain & part of the property covercd by this Morlgagc. ‘and ot of the {oregolng, together with said propmy (or the
feaschold astate if this \‘longagc isonz !easchold) are herein refcm:d tops the "Propcny o

Borrower covenants that Bormwer is ‘awfn!ly Sctzcd of the cstazc hcn:by conveyed and:has the right 1 lo Morlgage. grant, and convcy the. Pmpcrly, lhnl the
Pmpf'ﬂv is unencumbered, and r.hal Borrower w:lfwarranr and defend gcncml!y the title to the Properiy against all claims and demands, sub;cct lo any declera-
tions, ensements or rcslncl[ons listed in a schedule of exeeptions to :ovcragc in any title insumnee policy insuring Lenders Interest in the !'ropcrl}' ‘
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0. Assignment of Rents; AppoinlMoMixQ,uEr iE‘LQ/\I AULWC;Q.:BM herehy assigos to Lender the sems of

the Property, provided that Borrower shall, prior (0 acceleration under paragraph 18 hereof ar abandonment of the Propeny, kave the right to collect and retam
such rents as they become due and payatle,

Upon aceeleration undesr paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of any period of redemption following
judicial sale, Lender, in person, by agent or by judicially sppointed receiver, shall be entitled to enter upon, Iake possession of and manage the Propedy and to cot-
lect the rents of the Property including 1hose past due. All rents eoflested by Lender or the receiver shall be applicd first o payment of ilie costs of management
af the Property and collection of rents, including, bux not limiled 1o receiver’s fees, premiums on receiver's bonds and reasonable miormey’s fees, and then o the
sums secured by this Morigage. Lender and the receiver shull be lizhle to acrount only for those rents received. P

21, Fulure Advances, Upon request of Burrower, Lrnder, nt Lender’s option prior to release of this Mortgage, may make Future Advances Lo Borrower. At ‘.
0 time shall the principal amount of the indebiedness secured by this Morigage, not including sums advaniced in accordance herewith to protect the seeurity of
1his Mortgage, exceed the original amouit of the Note. Loans in excess of the amount of masimum eredit set forth in the First Equiline Plus Agreement will not
be secured by the Morigage oa your residence.

2, Revolving Credit. The Nole seeured by this Mortgage i evidente of a *revolving credit as defined in Hiinois Reviked Statutes, Chaptet 17, Paragraph 6405,
‘The tien of this Mortgage secures the payment of any existing indebtednes and any fulure advances made pursuait fo the Note to the same extent as if surl: fu-
1ure advances were mede on the date of the exccution of this Mortgage without regard o whether or niot there is any advance made at the tuie this Mongage »
executed and wilhout regard 10 whether or not there is any indebiedness outstanding a1 any time an advance is made. Lender and Borower intend that in aditi-
tion to uny other debt or obligation securcd hereby, this Mortgage shall secure unpaid balsnees of kaan sdvances iade after the filing of this Morigage with the
Recorder of Deedsof __ COCK County, llinois.

23, Minimum Amounl, Zorower covenants and agrees with Lender that at no time shal! the sum of the indchledness secured hereby, together witl: any avails
able funds pursuant to the “izwolving credit® created by Note, be less than $5,000.00. However, it is expreadly agreed thal no indebtedness need be oulstanding
under he Nole at any time provising that funds availatle pursuant to the aforesaid "revolving credit” exceed 55,000.00.

24. Maximum Maturity. Boroowrand Lender agree thst the term of this joan is 5 years at which time all sums outstanding under the Note shail he
duc and payable os provided hereis an’. in o event shall the maturity or term of the “revolving credil® ereated pursusnt 1o the Note be extended or continued
beyond twenty (20) years from the date acmof,

25. Release. Upon payment of all sums sécusd by this Mortgage, Lender shall release this Morigage without charge 10 Borrower. Borrowet shall pay all cosis
of recordation, if any.

26. Weiver of Homestead, Borrower hercuy walves all right of homestead in the Property.

IN WITNESS WHEREOF, Borrower has executed t2is Mongage. South Holland Trust and Savings Bank as Trustee,
U/T/A dated 8-21-69, Trust #1258 and Not Individually

SR. VICE PRESIDENT

; TRUST OTFiren
. Cno?; } '
State of Jlinois, ( ) wl\r 58!
~7 ’

I, Phyllis M. Hawkinson 2 Notary Puiblicin and for said county and state, 0o heseoy costify 1ht

Jack Dalenberg, Sr.VP & Trust Officer of SoutnHolland Trust & Savings Bank,
personally known (o me to be the same person{s) whose name(s) Jack Dalenlerg

subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledgedthar _ .  he

signed and delivered the

said instrument as his free and veluniary act, for the uses and purp.oso therein set forth.
Given under my hand and official seal, this 3rd dayof _ March ~ 1992
My commission cxpires: Y2 6l%3 ’j ) S”
L ’ . !
PGS TSP PSS AL IS o , - ! .
- . @‘-ﬂ(’fé’w %M 2

PHYLLIS . HAWKINSON
Motsry Public, Stale of Int

{Space below this line reserved for Lender snd recorder)

My Commission Expires 4-26-93
WWN




Mnngagc Uniess Uorrower and Lender agree to ather tefhis of payment, such amounts shall be payable upoh notice [ram Lenderto Borrower teq

ment thereof, and shiall beor intercst from the date of disbursement at the rate payable from time 1o time on outstanding principal.under-the: Note unjess payment
of interest at such Tate would be contrary lo upp!icablr. Iaw, in which event such kmounts shall bear interest &t thic highest rate permissible under applicable law.,
Nothing contained i this paragraph 7 shall require Lender to incur any expense or take any action hercunder. .

8. Inspection. Lender may make or cause 10 be made rcasonahle entries upon and inspections of the Property, pmwdcd thut Lcndcr shall gwe Bomwcr notice
priof 1o any such inspection spemfymgrcusonable cause thetefor related (o Leader’s intecest in the Propenty.

8. Condemnation. The proceeds of any awsrd or claim for damages, dlrcct or cohseruential, in connection with any cnndcmnutlon or other lukmg of thc ['mpcr
ty br part thereof, of for conveyance in fiew of condemnation, are hereby nssigned and shall be paid to Lender,

In the'event of a total mkmgaf the Praperty, the proceeds shall be applied to the sums secured by this Motigage, with the cxocss, if uny. pald to Borrower. In
the event of & partial taking of the Property, unless Borrower and Lender otherwise agree inswriting, there shali be applied to the swms secured by ihis Mortgage
such proportion of the proceeds s Is equal fo that: proportion which the amount of the sums secured by this Mortgage immediatcly prior 10 the date of taking
bears 1o the fuir market value of the Propesty immediately prior to the date of taking, with the balance of the proceeds paid to Borrower.

_ Ithe property is abandoned (:yBorruwcr. orif, after notice by Lender to Borrower thal thé condemnot offers lo make on award orsettle o tlaim for damages, -

Borrowcr fails to respond to Lender within 30days after the date such notice is mailed, Lender is authorized 1o collect and apply the. p:occcds, at-Lender’s option,

cuhcr to restomtion or repair of the Pmpcrzv or to the sums secured by this Mortgage. :
* Unless Lcndcr and Borrower oherwise agree in writing any such applicatien of proceeds to principal shall not extend or pasfponc the duc dale of the mon'.h

ly tnstallmneats referred toin paragmphal and 2 hereof orchange the amount of such instalimenis.

10, Borrower Nog Ret:ased. Extension of the time for pﬁymnnl or modification of umortization of the sums secured by this Morignge gran::d by l.cndcr taany
suecessor in interest of Cf:r owsr shall not apcrutc tu release, in any manner, the lizbility of the original Borrawer and Borrower's successors In interest, Lender
shall not be required (0 cominence proceedings against such successor or refuse 1o extend time for payment ar otherwise modify amortization of the sums secured
by this Mortguge by reason ¢/ an) demand made by the originzl Borrower and Barrower’s successors in interesi,

11, Forbearance by Lender p'at ¢ Waiver, Any forhearance by Lender in exerciting any right or remedy hercunder, or otherwise afforded byapplimb!e law,
shall not be & waiver of or precligz ¥ vxerchse of my such fight ar remedy. The procurement of insurance or (e paymten of laxes or olhcr Hens or charpes by
Lender shall not be g waiver of Lendss’s 7ighr-to accelerate the maturity of the indebtedness seeused by this Monigage,

12. Remedics Cumulative: All n:mcdtr, pr.mde in this Mortgage are distinct and cumulalive to any other right or rcmcdy under thss Mortgngc or afforded
by law or equity, and may be cxe:cised cquen sently, independentiy or successively. -

13, Suecessors and Assigns Bourd; Jointsnd S.veial Liability, Captions. The tovenants ‘und ugrccmf:nls herein contained shall bind, nm! thc rights hereunder
shafl inure to, the respective succcssars dnd assignsof Lender and Borrower, sub]tﬂ 10 the provisions of paragraph 17 hereof. Al vovenants dnd ugreements of
Doirower shall be joint and scvcra] The r.aptsons and headags of the paragraphs of his Mortgnge are for convenience onlyand are not lo be vsed ta interpret o
define the provisions | hercof

14, Motice. Except for &y notice required under applicabld law to be given in anuther maaner. {2) any nolice 10 Bormwcr pmwdcd forin this Mortgage shall

be given by mailing such notlee b} centified mail nddressed to Bar'awc l'ﬂ the Property Address or af such other adiress s Borrower may dcs!gnnlc by notice to
Lender nsp:owdcd hurem, and {b) eny nolicc to .;:ndcrshal! be givel: by cepsificd mail, return reccipt requesied, to Lender's nddress stated hercin or to such
athér addruss us Lender muydcs:gnat: by notics 1o Dorrower b5 pmv:dud her:.* Any notice prcmdcd for in this Mortgage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

15, Uniform Monigage; Governing Law; Severability, 'Ihis form of Mongug' combines uniform cuv:nants for nutionst use and nop-vniform covenants witl
limited variations by judsdiction to. constitute a uniform’ security instrument coveiup ea! property. This Morgage shall be governed by thie taw of the junsdlcliun
it which the Property is located. In the event that any prmsmn or clause of this Mo a02 01 the Note bonfliets with  spplicable law, such conflict shall nat alfect”

other provisions of this Moztgngcor the Nota which can bc given c!!cct without the conflic! i pm\nsions. and to ihls end the provisions of the Morlgugc and the

Note are dectured 1o be severable,
16, Borrower’s Copy. Borrower shall be fumished 8 confornied copy of thc Nole and of tus Morzzge at the time of cxecution ot nlter recordation hereol,

17. Transfer of the Propesty; Ass«mpuou. 104l or any part of the Property or an interest ther:in is so'd ar transferzes by Borrowsr without Lender's prior
writicn consent, exciuding () the creation of a hien or encumbrance subordinate (o this Mortgage, (b) "= creation of o purchase money  security Interest for
houschold appliances, (¢) a transl'crby dmsc, descenl or by operation of faw upon the death of o joint 1:nu: (L2t (6) the grant of any leasehold Interest of three
years or fess ol containing.an option to pumhnse. Lender may, at Lender's option declare alk the sums secuied by this Morigage 16 be immediately due and pay-

able. Lender shall hove waived such aption to aceelerale if prior to the sale or transfer, Lender and the person twhom theI’mpcrly is 10 bé'sold or transferrey

reach agrecment it writing that the credis of such person is satisfactory to Lender and that the intcrest payable on thy sums sceured by this Morigage shiall be al

such rate as Lender shall request, If Lender has waived the option 10 accelerate provided in this paragraph 17, and if Borrar <’ successor jr interest has exceuted.

a wrilten assomption agrecment: acccplw in writing by Lender, Leader shall release Borrower from all obligations under, this } loﬂgagc and the Note. )

If l.ender excreises such cption to aceelerate, Lender shall mail Borrower natice of acceleration with paragraph 14 ‘hereof, Tuel: itfee shall provide a period .
of niot less than 30 days [ront the date the notice Is mailed within which Borrower may pay the sums declased duc, if Borrower Fullr s nay such sunis prior to Ihc ]

expiration of such perled, Lender may, withoui further nulicc or demand on Bocrower, invoke any remedies permiticd by parageapi E8 hareof,

NON-UNIFORM COVFNAN]'S Borrmver and Lendcr further covenant and agree as foliows:
18. Acceleration; Remedies; Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant or agreement of Borrowr.r in this Morigage,

including the covenants to piywhen due any sums secured by this Mongage, Lender priar 1o acceleration shall mail nolice 1o Borrower as pravided In puragraph
14 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) 8 date, not less than 30 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that falture o cure such breach on or before the date specified in the notice may result fa acceferation of the sums
secured by 1his Mortgage, fareclosure by judiciel proceeding and sale of the Property, The notice shall further inform-Barrower of the right to reinstate ofier ee-
celeration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any ather defiense of Borrower 10 aeceleration and foreclosure. If

the breach is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this' Mortgage to be im- -

mediately due and payable without further demand and may forectose this Mortguge by judicia) proceeding. Lender shali be entitled 10 eollect in such proceeding
all expenscs of foreclosure, including, but ant limited to, reasonable attorey’s fees, and costs of documeniaty evidence, abstzacts and fitle Teporis.

18. Borrower's Right to’ Reinstate. Nonmhmanding Leader’s acceleration of the sums secured by this Mortgage, Borrower shaif have the right 13 have any
procesdings begun bchndcrto enfores Ihis Morignge discontinued at any time priorto entey of 8 Judgmen: enforeing (his Mortgage if: {8} Borrower pays Lender

&l sums which would be lhcn due undcrlhls Mortgage the Note'and noles securing Future Advances if any, had no accclération occurred; {b) Borrower cures all .

breaches of any other covenitnts or agreesiients of Bonmr contziricd in this Mortgage; (c) Borrower pays ol reasonable expenses incuried by Lender in enfore-
ing the covenanis and agrectneats of Bormwtrcontamed in this Mnngagc and i {d) Borrower tnkes such action as Lender may reasonably requin: toassure thut-

the licn of this Morigage, bmder's interest in the, Pronesy wié Sorrowey’s obligation to pay the sums sezured by this Mortgngt shall mmihue unimpalrcd. Upon

such payment and cure by Bnrmwcr this Mongage and the obligations sceured hereby shall cemain in full force and effect as ifno nccelcraf:on had occureed.

_ Any amounts disburserd by LQUN‘ EE\ l @ I:AVIﬂJp, s@, QoMldcmcdness of Borrower secured by this
uesting pay-
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1, Payrent of Principal and Interes). Borrower shall promptly pay when due the principal of and intcrest on the indebtedness evidenced by the Note, prepay.
ment and inie charges as provided in the Note, and the principal of and interest on any Puture Advances secured by this Mortgage. '

2 Funds for Taxes and Insuratee. Subject 10 applicable Jew of 1o 8 writien waiver by Lender, Borrower shall pay to Lender on the day monthly instastments of
principal and intesest are puyable under the Note, umiil the Note is paid in full, a sum (herein"Punds®) equat to one-twelfth of yearly tuxes and assessmenis which
muy attain priotizy over this Morigage, and ground renls on the Property, if any, plus one-twellth of yearly premium instzllments for hazard insurance, plus one.
iweifth of ycarly premium instaliments for Mortgage insurance, if any, all as reasonably estimated initially and from time 10 time by Lender on the basis of assess.
mients and bills and reasonable estimates thercof. '

“The Funds shull be held in en institution the deposils or accounts of which are insurcd or guaranteed by a Jeders) or state agency (incioding Lenderif Lender
is such an institution). Lender shall apply the Funds to pay said taxes, Assessments, insurance premiums and ground rents. Lender may not charge for g0 holding
and applying the Funds, analyzing said account, or verifying and compiling said assessments and bilis, unless Lender pays Borrower interest on the Funds and #p-
plicable law permits Lender 1o make such a charge. Borrower and Lender may agree in writing al the time of execution of this Mortgage that interest on the Funds
shall be paid fo Borrower, and uniess such agreement is made or applicable law sequines such interest (0 be paid, Lender shall not be required to pay Borowes
any Interest or earnings on the Punds. Lender shali give 1o Borrower, without charge, an annual accounting of the Funds showing credits, and debits 10 the Fonds
and the purpose for which each debit 10 the Funds was made. The Funds are pledged as additionat security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, jogether with the future monthiy instaliments of Funds payable prior to the duc daics of taxcs, #ssessments, in-
surance premiums and ground rents, shalt exceed the amount required 10 pay said taxes, assessments, insurance premiums and ground renis as they fall due such
gxcess shall be, a1 Borrower’s option, either promptly repaid 10 Borrower or credited 10 Barrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not b sufficient 1o pay taxes, asscssments, insurance premiums 2nd ground rents 85 they fall dve, Borrower shail puy fo Lender sty siaount
necesrary 1o make up 1% def_ciency within 30 days from the daie notice is mailed by Leader 1o Bosrower requesting paymenl thereof,

Upon payment In full of i1 sums securcd by this Morigage, Lender shail promply refund to Borrower any Punds held by Lender. )f under paragraph 18 hereaf
the Property is sold or the Propery is otherwise acquired by Lender, Lender shall apply, #o laies than immediately prior 1o the sale of ihe Property or Hs acquisi-
tion by Leader, any Punds held by 1.ci der at the time of application as a credil against the sums secured by this Mortgage.

3. Application of Payments. Unics: apalicable law provides otherwise, all payments received by Lender under the Note and paragraplis 1 and 2 hereof shali be
applicd by Lender first in payment of anoants payabie 1o Lender by Borrowsr under paragraph 2 hereof. then to interest puyable on the Nole, then 1a principal
of the Note, and then to inierest and princiral Ln any Future Advarces.

4, Charges; Liens. Borrower shall pay atl #:¢s, assessments and other charges, fines and impositions attributable to the Property which may atlain 4 priotity
over this Mortgage, and Jeasehold paymenls or grovno reats, if any, n the manner provided under paragraph 2 hereof or, if not prid in such manner, by Borrows:
making payment, whea due, directly 10 the payee theier?, Borrower shall prompily fumish (o Lender all notices of amounis due under ihis paragraph. and in the
event Borrower shall make payment directly, Borrowes shzii piomptly furnish to Lender receipts evidencing such psyments. Borrower shall prompily discharge
any llen which has priority over this Morigage; provided, that Barrower shall not be required 4o discharge any such ficn 1o Yong us Bormower shall agres in writing
10 the payment of ihe obligation secorcd by such fien in 8 maaner 8 ceplable to Lender, or shall in good faith contest such lien by, or defend enforcement of such
lien in Jegal proceedings which operate to prevent the enforremen’ of he licn or forfeiture of the Property or any part thereof. If Leader determines thi wil or
part of the sums secured by shis insirument are subject 10 a licn whic < priority over this instrument and the exisience and prionty of which the Lender has nui
previously conseated 10 in writing, Lender may send Borrower & notice icentifizp that lien. Borrower shall promptly uet wilh regaed 1o that lien ais provided in 2he
paragraph 4, or shalt prompily kccute an Agreement in a form satisfactory ) Lenuer subordinating thet lien (o this security instrumenl.

5. Hazard Insurance. Borrower shall keep the improvements now existing ur Zictrafter erectes) on 1he Property insured against Joss by fire, hivards included
withiin the term "extended coverage”, and such oiher hazards as Lender may requi:< ~ad in such amounts and for such periods as Lender may require; provided,
that Lender shal not requlre that the amount of such coverage exceed that amount of<0v2ttge required 10 pay the sums secured by this Mortpage.

‘The Insurance earrier providing the insurance shatl be chosen by Borrower subject to aprio7 by Lender, provided, that such approval shall not be unrearonih-
lywithheld, All premiums on insurence policies shall be paid in the manner provided under £317 graph 2 hereof or, if not paid in such nianner, by Borrower making
paymeni, when due, direcily to the insurance carricr.

All insurance policies end rencwals thereof shall be in form acceptable to Lender 2nd chall inch. de a s.andasd Mortgage clauke in (avor of and.in form accept-
able to Lender. Lender shall have the right 16 hold the policics and rencwals therecd, and. Borrower sap!) rromptly fumish 1o Lender all rencwal notices and all
receipts of paid premiums. Ia the event of loss, Barrower shall give prompt notice 10 the ingurance corrier and |<nder, Lender may make proof of loss if not mude
promptly by Bormower.

Unless Lender and Borrower otherwise Bpree in writing, insurance procecds shall be applied to restoration o repair of the Property damaged, provided such
restoration or repair is economically feasibie and the security of the. Martgage is not thereby impaired. If such restoratio ar repair is not economically feasibiic 03
if the securily of this Morigage would be impaired. the insurance proceeds shall be epplied to the sums secused by ths Moapage, with the oxcess, if any, paid o
Borrower. I the Property is abandoned by Borrower, or it Borrower fiils 10 respond 10 Lender within 30 days from the Jate rofice is mailed by Lender 1o Bor-
rewver thal the insurance carrier offers to seiile a claim for insurance Eenefits, Leader is suthorized to collect and apply the insuians= proceeds ut Lender's option
cither to resiaration or repair of the Property or (o the sums secared by this Mortgage.

Unless Lenderand Borrower otherwise agree in writing, amy such :(pplication of proceeds 1o princips] shali not extend or postpoie the due date of the month.
tyinstalimenis referred 10 in paragraphs 1 and 2 hereof ur change the arnount of tuch instaliments. 1f under paragraph 18 hereof the Propan;yis acquired by Lendes,
u)t right, title and interest of Borrower in and to any insurance policies sad in and 1o the procecds thereo! resulting from damage 1o the Property prior 1o the suie
or acquisition shall pass to Lender to the exient of the sums secured b+ this Mortgage immediately prior 10 suchi sule or acquisition.

6. Prescrvation and Mnintearnce of Property; Leaseholds; Concominiums; Planncd Unit Developments. Borrower shall keep the Propesty in good repair avd
shall not commit wasie or permit impairment or dzteriaration of the Property and shall comply with the provisions of any lease if this Moriguge is on 2 teasehuidt
If this Morigage is on a unit in a condominium or a planned unit development, Borrower shall pecform all of Barrowes's obligations under the declaration «1
covenants creating or governing the condominiuim o7 planned unit development, the by-laws and reguiations of the condominium or planned unit developmeat,
and constituent documents, If a condominium or pianned unit developmetit fider is executed by Borrower and reconded together with this Morngage, the conenants
and agrecments of such rider shall be incorporated into and shall smend and supplemient the covenants and agreements of this Morgage as if the rider were &
pari hereof,

7. Protection of Lender’s Security, If Borrower fails to perform the covenants and agreements contained in this Mortgage or if any action or proceeding is com-
menced which materially alfects Lender's interest in the Psopesty, inthiding, but not limited 10, eminent domain, insolvency, code enfurrement, oF arrangements
or procecdings involving a bankrupt of decedent, then Lender at Leader’s option, upon notice to Borrowes, may make such appearances, dishurse surh sums and
take such action as is necessary to protect Lender’s interest, including, but not limited to, disbursement of reasanabic sttomey’s fees and entry upon the Proper-
ty 1o make repairs. If Lender required Mortgage insurance as a condilion of making the loan sccured by this Morigage, Borrower shell pay the premivm required
10 mainiain such insurance in effect until such time 85 the requirement for such insurance terminates in accordance with Borrower's and Lender's writter: Agrec-
ment or applicable Iaw. Borrower shail pay the amount of al! Mortgage insurance premium dircelly 1o the isurance carricr.



