UNOFFICIAL COPY

 ®2173755

S Lo mmmnhru ey Data] ——
rument was gre ared by-. - 7 o . o N
BN & Cogﬁswnon IL 60430 o . 60903211
" MOR’IGAGE oo T
THIS MORTGAGE (“Secunty Insm:mem") is given on o ,Ma__r’chf i6th, 1992
Thcmoﬂ@ﬂmrm, JOHN P KELLIHER, BACHELOR ' : g
L f ARLA M. GUSE. SPINSTER
: (‘‘Borrower™’).
Thls Sccunty Instmmm ‘: .wen to T . o . . ‘ . T
MARGARETTEN & "ANY CINC. .. . o o ) which is organizcd and’existing-
under the Iaws of the ,,S_‘\,a; =’ af ‘New Jersey , and ‘whose address is
One . Ronson Road, I:;eu;.n, New Jersey. 08830 (“L:nder”)
Borrower owes Lender the princn.a] ssmof one Hundred Ei ghty- Seven Thousand S
One Hundred S;xty-— hrne - and 00/100 ) Do!lars
(Us. 3 . An7. 163,00 (). Thisdebtis evidenced by Borrower’s note dated the saie date s th:s Security
lnstn.mcm L'Notc"), whlch pmv:dcs tor. monthly payments, with the full debt, if not paid carlier, due and payable
on ril L. . dst, 2023 £y, Security. Instrument secures 1o Lender: (g).the repayment of the debt

ev:denc by the Note, with mtcrest, and all renewd’s, extensions and modifications of the Note; (b). the payment of a]l other
sums, with interest, advanccd undcr Paragmph 7 {0 y rotect the security of this Security Instrument and (c)the performance
of Bormwex 5 covennnts. and agreerv" ments under this S:co Aty Instrument and the Note, For this purposg, Borrnwer does hereby
mortgage, grant and convey to Lender the fallowmg drizmibed property located in

S5eELT2E

COOK Cbumxlﬂhom

LOT 15 (EKCEPT THE: NOR‘I‘H 4, FEET THIREQF) AND THE: NORTH 1i/2 QF
LOT 16 IN BLOCK 1, IN;GEORGE A. SEAV"':‘.NS ' SUBDIVISION OF THE
 SOUTHEAST 1/4 .OF. THE, ,,SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, ‘RANGE 13! EAS'I‘ 'DF THE THIRD PRINCLPAL MERIDIAN, IN COOK

COUNTY; ILLINOLS. PERMANENT TaX¥ MO, 13- 25 -3 18- O 13

,;2525 N Mozanw.chICAGo,,Iﬁ 60647

DEPT-11 REGUREAT. . e 50"

87717 rnaw 170 0317792 1383100
4§5473. % -ﬂ—D¢~1?9755
COOK_COUNTY RECOTDER™

P owox

S wmchhasthcaddressof L o
- 2525 N MDZART AVE . CHICAGO, IL 60647

. mGETHER WITH all the unprovemems now or hercafter erected on the property, and an eascmcms appurtenmlccs.
and’ fixtures now or hersafter a part of the property. All replacements and additions shall also be covered by this Securtty
!nstrumem All of the foregomg is refcrrcd to in this Sccunty Instriment as the: *Property.”’

BORROWER COVBNAN’IS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to mortgagc,
grant and convey the Property and’ that the Propcrty is unencumbered except for encumbmnm of record. Borrowcr warrmzts
and ‘will defend generally the title to the Property against all claims and demands, subject to any, encumbrances of record

"I’HIS SECURITY INSI‘RUMENT combines uniform covenants for national usé and nOn-umfonn cuvenants w:th limited
vanauons by Junsdlction to conshtute a uniform sccunty mstmmem covering real property. )

UNIFORM COVENANTS. . Borrower and Lender covenant and agree as follows:

. 1. Fayinent of Prlndpal and lnterast, Pmpaymen! and Late Clmrga. Bormwer shall promptty pay when due the
pnnc:pa] of and mtenest 0 the debt evidenced by the Note and any prepayment ‘and late charges due under thc Notc

(“*Property Address');
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=2 ' Notices. Any noticé to Borrower pmv:ded for in this Secunty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrowér designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
addréss stated hevein or.any other address Leader designates by notice to Borrower, Any notice provided for in this Security
Insttument shall be detmed to have been given to Borrower or Lender when given as provided in this paragraph.

-15. Governing Law; chembility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property islocated, In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shal) not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one canformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or s Beneficial Interest In Borrower, If all or any part of the Property or any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Secunty Instrument.

If Lender exercises this optzon, Lender shall give Borrower notice of acceferation. The notice shall provxdca period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security l‘nsm'mmt 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted ¥ 2 this Security Instrument without further notice or demand on Borrower.

18. Bermower's ,nght io Reinstate. If Borrower meets certain conditions, Borrower shall have the right io have
enforcement of this Secw ity Instrument discontinned at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may spa.:"_« Sof réinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (L) ¢riry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thew »muld be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any othcr cuvenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but pot limited to, reasorakie attorneys” fees; and (d) takes such action as Lender may reasonably réquire to assure
that the lien of this Security Instrument - Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continv: yuchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fuly effective #s if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under Farayraph 17.

19. Sale of Note; Change of Loan Servicer, . The Note or a partial interest in the Note (together with'this Security
Instrument) may be sold one or more times without rsior notice to Borrower. A sale may result in a change in the entity (known
as the ““Loan Scrvmcr") ‘that collects monthly paynien's due under the Mote and this Security [nstrument, There also may
be one or more changes of the Loan Servicer unrelatea t~ zsale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with-Paragraph 14 above and applicable law. The notice will state
the name ~n. address 6f the new Loan Servicer and the ad{dress to which payments should be made. The notice will also
contain any other information required by applicable Iaw.

20. Hazsrdous Substances,  Borrower shall not cause or peimiit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, ac, »!low anyone else to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two sente.css shall not apply to the presence, use,.or Storage
on the Property of sinall quantities of Hazardous Substances that are gr ncrally recognized to be appropriate to normal
residential uses and to majntcnan;:c of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciain), demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property anc any :Iazardous Substance or Environmental
Law of which Borrower has actual knowledge, 1f Borrower Iearns, or is notified by 2.y governmental or regulatory authority,
that any remeval or other remediation of any Hazardous Substance affecting the Propustv iz picessary, Borrower shall promptly
take ail necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘“Hazardous Substances®’ are those substances define as-toxic or hazardous substances
by Environments! Law and the following substances: gasoline, kerosene, other flammable o taxic petroleum products, toxic
pesticides and herbundcs, volatile solvents, materials contaising asbestos or formaldehydé, and racioartive materials. As used
in this Paragraph 20, “Environmental Law’’ means federal laws and laws of the jurisdiction wi ere S5 Property is lecatcd
that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. qurower and Lender further covenant and agree as follows:
21. Acceieration; Remedics. Iender shall give notice fo Borrower prior fo accelerntion following Borrower’s breach

of any covezzot or agreement in this Security Instrument (but not prior to acceleration under Prragmph 17 (niss applicable
1zw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is givea to Borrower, by which the default must be cured; and (d) that failure to
cure the defauit on or before the date specified in tlie noiice azay result iz acceleration of the sums secnred by this Security
Instument, foreclusure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinsiate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelersiion and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender g its nrtiva may require immediate payment in Full of all sums secured by this Security Instrument without further
der-zad aid may foreclose this Secarity: ‘Tistrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this Paragrapla 21, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence..

22. Release. . Upon payment of all sums sccured by this Secunty Instrument, Lender shall release this Secunty Instrument

without charge 16 Borrower.! BOrrower shall pay any recordation costs.
.3 Walver.of- Homnsmtd. Bormwcr waives all right of homestead exempt:on in the Pmperty.

PR
S

Form 3014 9/90
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after the date of accuparcy,u NQ lF rEeLQ LAL Qch[ hal not be unreasonably withheld,

. or unless extenuating circumstances exist which are beyand Borrower’s control. Borrower shall not destroy, damage or impair

the Property, allow the Property to deteriorate, or commi; waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or cnmmal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or pmcecdmg to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
mataerial impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave matenauy false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence, If this Security
Instrument is on a leasehold, Borrower shall camply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and zhe fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righls in the Property. If Borrower fails to perform the cavenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in barkruptéy, probate, for condemmation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessaty to protect the value of the Property and Lender's rights in the Property Lender’s actions
may include paying any stmns secured by a len which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may takc action under this Paragraph
7, Lender deoes not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumer:. {Jnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursenicnt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurime. . If Lender reqmn:cl mortgage insurance ns a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coveags "wouired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantia'ly esuivalent to the mortgage insurance prevmusiy in effect, at a cost substantially equivalent
1o the cost to Borrower of the mortgaje insurance ptewously in effect, from an alternate morigage insurer approved by Lender.
If substantially equivalent mortgage ias:vance coverage is not availoble, Borrower shalf pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use aud retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
payments may no longer be required, atinz option of Lender, if morngage msurancc coverage (in the amount and for the
period that Lender requires) pravided by an intaier appmved by Lender again becomes available and is obtained. Borrower
shall pay the premiums rcquu-ed to maintain n \ortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witii un' written agrcemem between Borrower and Lender or applicable law.

9. Inspection. Lender or its agem may make wirsonable entries upon and inspections of the Property. Lender shall give
RBorrower notice at the time of or prior to an inspectico apemfymg reasonable cause for the mspecnon.

10. Condemnation. . The proceeds of any award ¢« Ciaim t‘or damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propery, oo iar conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

1n the event of a tota) taking of the Property, the proceeds sa17il be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. In to=event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is eqUa) cc or greater than the amount of the sums secured by
this Security {nstrument immmediately before the raking, unless Borrwe: and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of {#< proceeds multiplied by the following fraction: {a}
the total amount of the sums secured immediately before the taking, dividsd by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower, In tie everi of a partial taking of the Property in which
the fair market vaiue of the Property immediately before the takmg is less than the umount of the sums secured immediately
hefore the taking, unless Borrower and Lender otherwise agree in writing or uiiens applicable law otherwise provides, the
proceeds shall be apphed to the suins secured by this Seeunty Instrument whethe' o' not the sums are then due.

If the Property is abandoned by Borroweér, or if, after notice by Lender to Borrowrr ihat the condemnor ot‘_fers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 dr,5-afer the date the notice is given,
Lender is authorized to col’ect and apply the proceeds, at its oplion, either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to princinal shall ast extend or

postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amsunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for pz, yuTent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor #13.terest of Borrower
shall not operate to release the liability of the ongmai Borrower or Barrower’s successors in interest. Lender snall not be required
to commence proceedmgs -against any successor in interest or refuse to extend time for payment or viaerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiral Borrower or
Berrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.-

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions ol
Paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Noie: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c} agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges,  If the loan secured by this Security Instrument is subject to a law which sets paximum loan charges
and that law is finally interpreted so that the interest or other loan charges coliected or to be collected in connection with
the Ioan exceed the permitted iimits, then: (&) any such loan charge shall be reduced by the amount negessary to reduce the
charge to the permitted limit; and (b) any -sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, If a refund reduces prlm':lpal the reduction will be treated as a partial’ prepayment without

any prcpa}ment charge nnder the Note,
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50803211
B -.‘1,-4 FAMILY RIDER
" Assignment of Rents
16th March 99z

THIS 1-4 FAMILY RIDER is madc thjs day of
and is mcornratcd into and shall be deenited to amend and supplement the Mortgage, Deed of 'n'ust or Secumy Deed

i the “Secansy Tnst: umcnt” oflhesamMa wr:nb the undersigned (the *“Borrower’') to secire BorrowersNotcto
( MARGARETTEN )UMPANY ﬁ a-y c:r:r'porgr'lt%n o"qm 2—);?

and. ext» mg urwder the hw@ of the statse of New Jarsey

‘(the “Lender")

N 2

r?fﬂ d .ﬂ d Wmd covEnmlgéiporo;{erty descﬁ%;g él}i ;})P_Scclu\fi_ty Instrutr'ient‘_ and located at: -
‘ Property Addrest

14 FAMILY CDVENAN 'S/ %y addition to the covenants and agreemems made in the Secunty Jnstrument,.'
Borrower and Lender further covenartand agree as follows:

A. ADDITIONAL PROPERTY SURTECT TO THE SECUR]’TY INSTRUMENT. In: addmon to the Property
described in the Security Insiriment, the iol\owing itéms are added to the Property description, and shall alsoconstitite
the Property covered by the Secunty Instrunters> ouilding materials, appliances and goods of every nature whatsoever
now or hercafier focated in, on, or used, or intcnded to be used in connection with the Property, including, but not
fimjted to, thase for the purposes of supplying or diitribating heating, cooling, electricity, gas, water, air and light, fire
prevention and extinguishing aApparatus, security and accéss control apparatus, plumbing, bath tubs, water hcaters. water

closets, sinks, ratiges, stoves, refngezawrs. dishwashers, disposels, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shadés, curtains and curtain rods, attached rairors, cabinets, paneliing and attached floor’ coverings
now or hereafter attached to the Property, all of which, includir r:placements and additions thereta, shall'be deemed
to be and remain a-part of the Property covered by this Security instrrment, All of the foregoing: togelher with the

- Property descnbcd inthe Secunty Instrument (or the lzasehald estate if the Sccurity Instrument ison a leaschiold) are
referred to in this 1-4 Family Rider and the Security Instrument as the “'P-operiy”

B. USE OF PROPERTY COMPLIANCE, WITH LAW, Borrower shail 51t seek, agree to or make a change in
the use of the Property or its zoning classification, unless Lender has agreed it writ ing to the change. Borrower shali o
comply with all [aws, ordinances, regulations and requirements of any governmenta: body applicable ta the Property. :

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall net ailow any lien Inferior to the Mi' :
Security Instrument to be perfected against the Property without Lender’s prior written reraission, R

- D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in adeiion io the other hazards C.J S
for which insurance is resuinsi by Uniform Covenant 5. '

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delet2(.

‘3‘*

F BORROWER’S OCCUPANCY ‘Unless Lender and Borrower otherwise agree in writing, the first sentence in QL

Uniform Covenant 6 conccmmg Borrower’s accupancy of the Pruperty is deleted. All remmmng covenants and
agréements set forth in Uniform Coventant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lénder’s request, Borrower shal! assign 1o Lender all leases of the Property
and all security deposits made in conneetion with leases of the Property. Lipon the assignment, Lender shall have the
right to modlfy, exténd or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
i thls Paragraph G, thc word “!case" shal} mean “sublease” if the Secunty Instrumem isona leaschold

"Mnmsms 1.4 FAMILY RmER—FNMA/FHLMC S o romamoe o
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