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Tti'ifé'-“instrument wWa re ared by.‘_, ) ‘ L _ S
MARGARETTEN & AN% ‘ o :
90.5 W 175TH ST HOMEWOOD, IL 5043%0MGAGE : 6008038208
e SIviUKI‘GAGE (“Secunty Instrument")xsngen on .- March _ 16th.. 1992 e
T‘hc mongn.goris : ANNE DE‘DMOND TRICOU, SPINSTER
)  (BoHOWE™.
”'hw Gacy nty Instmmem .,;wen to O o o T e e ’
CMARGARETTEN -6 ClE DANY, INc - N : which Is organized.and existing
under thelaws of  the. ‘Brale of New Jersey . » and whose address is o
One Ronsen Roady .Lr-'el:ln,_ New Jersey 08830 , : ~(*‘Lender’’).
Borrower owes Lenider the prmmpa samof ‘ _
SN%nety- Two Thousand, 3nd 00/ Dollars

92,000. his debt is w:denced by ‘Borrower's note dated the same. date as thxs bccurity
Instrument (“Not ") whxch promdes o monthly paymems, with the full debt, if not paid earlier, due and payable
on st . 2022 5 Tuis Security Instrument secuies fo Lender: {a) the’ repayment of ‘the debt
evndenceg by ti}e Note, wuh mtercst, aad alf i ‘mewals, extensions and modifications of the, Note; (b) the pa.yment of n]l other
sums, with interest. advanced ‘uh Pﬂ,mgraph 7/to protect the security of this Security Instrument; and {c)the perfmmance
of Bnr*:,.,« s covcnants and agreémants under this Secirjty Instrument arid the Note. For this purpose, Borrowct does. hercby
mortgage. gmnt and’ convcy to Lender the. follomns Paceribed property located in

d}qezéi

. cOoOK ‘ County, lllmo:s
'-iTHE EAST AT FEET OF: LD'I‘ 2- AND LOT 7 'IN BLOCK 30 IN MOQUNT FOREST, .-

. IN ‘SEQTION :33. "TOWNSHIP 38 NORTE, RANGE 12 EAST OF THE THIRD ‘iﬁ
. ,;}LPRINCIPAL MERIDIA’N IN COOK COUNTY, & ALINOIS. s
T PEMN‘ENT TRX: Non 18 33-*325—01i o -3 =
"211 S OAKWOOD WILLOW SPRINGS,' IL 6048.) c,-i
: g : 30
DERT-1t REeGRLLTT szs“Sa

- TETET? TRé’i 3178 0-:«/}.7/92 3340s00°
UiSigg s G w—P2—1 :5_77,,9
. CUOK fDUHT‘{ t\.FCGR[’ER' 3
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Pean

whtch has the address L’lf RS L , o . L DU
211 s oaxwoon WILLOW SPRINGS, IL 60480 © {“Propeny Address”);

TOGETHER WITH all th: unprovements now or heresfter erected on the propeny, ‘and a.n eascmems, nppunenances,
and fixtures now or hcreafter a part of the pmperty All peplacemems and additions shall also be covered by thls Secunty
Instrument. All of the forcgoing is mfcrmd to in this Security Instrument as the “Property.’’

BORROW’ER COVENANTS ‘that Borrawer is lawfully seised of the estate hereby conveyed and has- the ri ght to mortgagc,
grapt and convey the Property dnd that the Property is unencumbered except for encumbrances of rccord Borrower warrants

and will defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record :
THIS SECU. RI’I*Y mS!'RUhEN'I‘ combines uniform covenants for nauoral use and non—umform “covenants with litnited
: variations bv ]unsdn:t\on to r.onsmute a uniform security instrument covermg ‘real property
i ‘ UNIFCRM COVENAN'IS Borrower and Lender covenant and agree as follows: '
1 . R Payment of, Prinexpal und Taieresy; Pre;myment and Late Charges. " Borrower shall promptly pay when due the
pnncxpal of and mterest on the dcbt evidenced by the Note and any prepa.yment and late charges ! due under the Note
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. ,'MI\R-%M1015(R¢' 5/91) . TR e : ’g_c/
mmmanwma wm } }t’.‘ S . , ; . . . . . : ﬁ q




. {2pre Aoy) SOLEBYIN lh’!ll}lﬂ
(1675 amg) § 3o § g SOTLUIN

UNOFFICIAL COPY

lmﬂm MO.’HNR DW’IHJ/VRNJ"‘IAWVJ TIONIS"’SIONIYI’H

C?. lh(’lL cr. 1’.“

06/6 PIOE RO
':'?ch ¥ :,. ‘--fr
i C‘.mk CCquy
HESeN Expiircg °’G/s13
SMend Kevion - ‘{ S G-S
] 25/91 r \m :
/'-\-yz’zp AR e ~1 o ) ;uxln— '3 mrfd faTan -
_ s 50 st -. |
:‘i IR O ssandyn UoISSTUNLoD) AJA7
: . AR
goaey 30 Lep } ‘Yol SHYI ‘Tees [E1050 PuR puey KUl J2pUN USAID
‘130 395 urEIsy} sasodynd pug sasn a1} 10§ ‘19 Kreunjoa pus 9:1_;

Z66T : :
.rtelu “Ia1f 'sIy sw maum.nsm Pres 3n paIaAnap puk paudie Loyy s %1 81l paSpaimomon pur ‘uosiad uf Aep sip W 21039

pamsdde “yustun sy SUIoBI0) 243 OF pagLIdsgns (aurw)st (s)aumu asoqm (s)uosx:d aures 3u3 3q O3 M O UMOUR ‘Aeupsiad
‘NODI¥L ONOWAAJ ANNY

¥ALSNILS
Jau’ 311130 £Ga3dy} Op ‘»i1els pue ):mno:: pIES 20] puE O] SNqnd ATeIoN] e ‘peudiispul) M1 ¢y

SIONTTTI 40 A.LVIS

:ss-'

104 2] ¥y L sofeg $3meE]

1 P Y

IO I0H~-

23Moa30g—

dIN0IIOG~

22M0II0I~00DTEL ANOWAIT. 3:«%

&
™~

5

S

o "
172}

USWIOASU] ARINIFE SIYY U PAUIBINDD SIUBUIADD PUE SULID) ay3 01 soar¥e pue sudecoe Jomorlog ‘MOTIE DNINDIS AT
J3HOVIIY SHEJIY ON

psyoelle IR EIIPTH BUrmoriol aSul

“JuswnAsU] A1LUnz9g sup Jo wed B ajasm (S)I2pUI 343 JT SB JUSWNIISUT AJLMOOS SIgT JO SlusuIdarEe PUB SIURUIA0D I juawddns
puz puswre {[eys pue ol Pariodiosul 9q [BYS JOpU Yons §IEd JO SIUSWIFE pUE SIUTUSACD J1 IUdWnIIsu] A1UNsg

STI2 WA JoU19801 PIPI0I2] PUR IDMOLIDEG AQ PAATIDIND SI1 SIFPL 2I0W 10 SUO JT

31 IM POPIOOAL PUE I9MOLIOH Ag PeInodxd (§)1apll Aue ul pue

apmnasuy £JLndag ST 01 1PN pT




UNOFFICIAL COPY.

2. Emds for Taxes and Insorance. Subject {o applicdble law of to a written waiver by Lender, Borrower shull pay to
Lender on the day mont.hjy payments are due under the Note, until the Note is paid in full, a sum (**Funds’*) for:.(a)’ ygarfy
taxes and assessments which may attain pnonty over this Security Instniment as a lien on the Property; (b) yearly leasehold
payments or ground rents on the Pmperty, if any‘ {c) yenrly hazard or property insurance premiums; (d)} year]y flood insurance
premiums, if any; () ycarly mortgage insurance premiums, if any; and (f) any sums payablc by Borrower to Lender,
accordancé wirh the pmv:sxons of Paragraph 8, in lieu of the payment of mortgage insurance premiums. Thes# items are called
‘*Escrow Items.’” Lendér may, at any tiine, collect and hold Funds in an amount nét to exceed the maximum amount a Jender
fora federal]y related mortgage lean may, requme for Borr ower’ s eSCrow. account undér the federal Real Estate Settlement
Procedures Act ‘of 1974 as amended from time to ume, 12 .5, C "§ 2601 ér seq. ("RESPA“), unlcss a.nothe.r law that applies
to the Fumis sets a lcsser amount. If so, Lendcr may, at aniy nme, collect and hold Funds in an amount ‘ot to excced the
lesser amount, Lender may esnmate the smount of Funds due on‘the basis of currenl data and reasonable esnmates of
expendititres of future EScow Items or otherwise in accordance with applicable law.

"~ The Funds shall be" hcld m an justitution ‘whose deposits are insured by a federal agency, mstrumemahty, or ennty
('mc!.uc‘.::ig Lender, if Lcnder is such tal msmunon) or in any Federal Home Loan Bank. Lender shall apply the E\mds 10 pay
the Escrow Ttems. Lendef may dot cha.rge Bonowar for holdmg and npplymg the Funds annually analyzmg the escmw account
or verifying the Escrow Items; uniess Lender pays Borrower interest on the Funds ‘and applicable law permits | Lcndcr to-make
such a charge. Howevcr, Lender may require Borrowser to pay a one-time charge f'cr an independent real estate t8x rf:po"tmg
service used by Lender i in connéction with this loan, unless applicable law provides otherwise. Unless an agreement, is made
or applicable law mr‘..l.res mterast to be pmd Lender shall not be reqmred to pay Borrower any interest or earnings on the
Funds. Borrower nd Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without cha-ge. an annual accounting of the Funds, showing credits and debits to: the ‘Funds and the'; purposc for

which each debit to the #1):ds was made. The Funds arc pledged as additional security for atl sums secured by thts Secunty o

Instrument.
If the Funds held by .ut..J' < moeed the amounts permitted to be held by applicable law, Lcnder shall account to*Borrower

for the excess Funds in accordenc: with: the reqmrements of appiicabie law. If the amount of the Funds held by Lender at
any time is not sufficient to pay tb: Fserow Items when due, Lender may so notify Borrower in writing, and, in such case

Borrower shall pay to Lender the’ aannL necessary.to make up the deficiency. Borrower shall make. up the deficlency inno

more than twclve mont.hjy paymcnts at “ender's sole discretion.

Upon payment in Tull of all-ziims s=cr.nd by this Securlty Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. 1f, under Pamgmph 21, T=nder shall acqmre or sell the Property, Lender, prior to the acqmsmon op
sale of the Property, shall apply any Funds held by 1 ender at the time of acquisition or sale as a credit agdinst the shms secured
by this Secuirity Instrument.

3. Application of Payments. Unless applicab'e o provides otherwise, all payments received by Lender under Pamgraphs
1 and 2 shall be applied: first, to any prepayment cherges ue under the Note; second, to amounts payab]e under Paragraph
2, third, to interest due; fcurth to principal due; and Jasi, to any late charges due under the Note.

. B Charg&;,. Ydens, BOH‘OWE’& ﬂmn pay.all taxes, 89SeSSW IS, charges, fines and impositions attributable to the Property
whsch g2t 0 smam pnonty aver this Sccunty Insu:ument “and leasehold payrnents or ground rents, if any. Borrower shall pay
these. obhgauons in. the manner provxded in. Paragraph 2, or-1f/ao’ paid in that manner, Borrower shall pay them on time
clxrectly to:the person owed payment. Borrower shal} promptly fuidishto !,.ender all notices of amounts;to be paid under this
paragraphic: lE Borrower mak:s these payments duectly. Bormwer shal ﬂmmptly furnish. to Lendcr recexpts evidencing the
payments. s

Borrower, shall promptly discharge any lien which has priority over {air Secur] ty lnstmment unlcss Borrower: (n) agrees
in wnt:n,s to the paymcnt of the obhgation secured by the lien in a franaz, accentable to Lcnder, (b) coniests in good faith
the lien by, or deferids aga!nst cnforcement ‘of the'lien in, legal pmccedmgs whv ch'ix the Lender s opinion opera.te to prevcnt
the enforcement of the hcn. or (c) securcs ‘from the I':older of the lienh an agreem:'xt ,atlsfactory to Lender’ subordmatmg the
lien to this Security Instrumient. IfI:nder dctermma that a.ny part of the Property is iubject to a lien which may attam,pnonty
over this Security 'ustrumcnt. Lender may give Borrower i natice identifying the len. Toriower sha]} snﬂsfy the hen or take
one oy ‘aiore ‘of the acuons sct forth above within'10 days of the gtvmg of notice.

.- Hazard, or Property Insumnee. Borrower shall keep the unpmvements now existing or hereafter erected on the
Property insurcd aga.mst loss by ﬁre, hamrds included within the term “‘extended coverage'' aed anv other hazards, mcludmg’
fioods or ﬁcodmg. for, w]uch Lender reqmrw insurance. This i insurance shall be maintained in the imonts and for the periods
that Lendes wquues 'I'he insurance carrier pmvxdmg the insurance “shall be chosen by Borrower suhix! o Lender's approval
wtuch shall not £ =S unreasonab!y wnthheld. If. Borrower fails to maintain coverage described above, Lerder may, at, Lcnder ]
optin n, uutam covcragc to protect F=inider’s rights in the Property in accordance with Paragraph 7.

~ All'insuratice policies and renéwals shall be acceptable to Lender and shall include a standard mortgagz: "lause Lemuder
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lanuet all recelpts
of paid premiums and renewal-notices. In the ‘event of loss, Borrower shall give prompt notice to the insurance carrier and
Lendcr. Lender may make proof &f loss-if not, made promptly by Borrower.
© ' Unless Lcnder and Borrower othcrwlse agree i ‘writing, insurance proceeds shall be apphed to restoration or repair of
the Property’ damaged, if the jestoration or repair.is economically feasible and Lender's secunty is not Iéssened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower

‘. 'abandons the Property, or does not answer within 30 days a notice from Lender that the i tm;urance carrier-has offered to scttIe-

A clmm, then Lender may colléct th
“to paysums securcd by this Secunty Instmmmt, whéther or not then due, The 30-day period will begin when the notice is.given.

e

urance proceeds, Lender may use the proceeds to repair or restore the Propcrty or

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds to principal shall not extend or
postpone the due date of the inonthly payments referred to in Pamgraphs § and 2 or change the amount of the payments.
1f under Paragraph 21 the Property is acquired by Lender, Bormwer's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security
Instrument mzmedxatcly prior to the acquisition.

- 6. Occnpancy. Preservation, Maintenance and Protection of the Property; Borrower’s Losn ,Applieaﬁon‘ Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residenée withitt'sixty duys after the execution
of this Security Instmment and shall continue to occupy the Properiy as Bormwcr s principal residence for at least one year
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aftey the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonabiy withhbeld,
or nless extenuating citcumstances exist which are beyond Borrower’s control, Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Praperty. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or ¢riminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
e may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceedmg to be dismissed with
- a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the fien created by this Security Instrument or Lender’s security interest. Borrower shal! also be.in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material informaiion) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If Borrower acquires fee titie to the
Property, the Ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruprcy. probate, for condemnation or farfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the vajue of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Patagraph
7, Lender does not have to do so. .

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured: by this
Security Insiruriens, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburser:ent at the Note rate and shall be payable, with interest, upan notice from Lender to Borrower reguesting

-

paRyment.
w 3. Mortgage Insovinsa.’ If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower i:a). pay the premiums required to maintgin the mortgage insurance in effect. If, for any reason, the

1] p
morigage insurance coveraz® equired by Lender lapses or ceases to be In effect, Borrower shall pay the premiums required
to obtain ~ovaage substantially, cnuivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
tu 1ne cost to Borrower of the mrrtijage insurance previously in effect, from an alternate morigage insurer approved by Lender.
If substantially equivalent mortga/ /s insurance coverage is not available, Borrower shall pay to Lender each month a sum equal

to one-twelfth of the yearly mortgage irsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, usc ar.d (ctain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be raquired, at'the option of Lender, if mortgage insurance coverage (in the amount and for the

period that Lender requires) provided by aninsirer appmved by Lender again becontes available and is obtained. Borrower
shall pay the premiums reqmred 1o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance wi'h 7.ny writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mane (T sounable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an insp.2it?on specifying reasopable cause for the inspection.

10. Condemnation. The proceeds of any award >r claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propertr, ox for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender

In the event of a total taking of the Property, the proceedsshell be applied to the sums secured by this Secunty Instrument,
whether or not then due, with any excess paid to Borrower. Into~ event of a partial taking of the Property in which the fair '
market valne of the Property immediately before the taking is e2*0"to or greater than the amount of the sums secured by l
this Security Instrument immediately before the taking, unless Borrowsr and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (h: proceeds multiplied by the following fraction: (a}
the total amount of the sums secured immediately before the taking, d'vided by (b} the fair market value of the Prope
immediately before the taking. Any balance shall be paid to Borrower. In the eien: of a partial taking of the Property in whi
the fair market valuc of the Property immediately before the takmg is less thin theamount of the sums secured immediate
before the taking, unless Borrower and Lender otherwise agree in writing or urie:zs applicable law otherwise provides, thgy
proceeds shall be apphcd to-the sums secured by this Security Instrument whetiier or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe? that the condemnor offers’ to make}
an award or settle aclaim for damages, Borrower fails to respond to Lender within 30 caysafter the date the notice is givens 3
Lender is authorized to ¢ollect and apply the proceeds, at its option, either to restoration orrepair of the Property or to thes
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prit cipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change tire 2unsunt of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for pe nent or modification
of amortization of the sums secured by -this Security Instrument granted by Lender to any sucecessce 3u interest of Borrower
shall not operate to release the habdlty of the original Borrower or Borrawer’s successors in interest. Lendcr saeil not be required
to commence proceedings against any successor in interest or refuse to extend time for paymem Gr otherwise modify
amortization of the sums sécured by this Security Instrument by reason of any demand made by the oraomal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wmver of or .
preclude the exercise of any right or remedy. M

12. Successors and Assigns Bound; Joint and Scveral Llab}lity, Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the prov:sions of
Paragraph I7. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Mote: (a) is' co-signing this Security Instrument oniy to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; {b) is not personally obligated to pay the *
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower fnay agree to extend, modify,
forbear or make any accommoaodations w1th regard to the terms of this Security Insirument or the Note without that Borrower's

v

consent.

13. Loan Charga. It the Joan secuted by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit; and (b} any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrawer. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct-payment to Borrower. If a réfund reduces principal, the reduction will be treated as a partial prcpayment without

" any prepaymem charge under the Note, _ 7 i
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