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Y. - NORWOOD FEDERAL SAVINGS BANK
YT 5813 NORTH MILWAUKEE AVENUE

- CHICAGO, ILLINOIS 60646 €2l o= e g
DIVISION OF DEERFIELD FEDERAL SAVHNGS QLA?32H6

{Spaco Above This Line For Hecording Qala)

EQUITY LINE OF CREDIT
VARIABLE INTEREST RATE MORTGAGE

THIS MORTGAGE is made this. 28thday of .. .February. .. .., 10,92, between
Roger. A, Rice. and. Susan G. Rice, his wife,

thercimafler the *Mongagor™) amd NORWOOD FEDERAL SAVINGS BANK, s corporation organized and existing vmber
the laws of the United States of America, whose address is 813 Nonh Milwaukee Aveaue, Chicago, Blioois 60646 thereinalter

the " Muorigagee™)
W or is mdebted o Morpgagee in the prineipal sum of TEN THOUSAND. and no/l Y oons
fe it sideataial g 10, 000, 0055 Dollurs ¢ Maximum Amount™ ) or soosiuch oF that suss as nay be

advineed pursiam to ek aeation of Monsapee twlnehever i desstoas evidenced by o Promissory Note of the Moripagao

dised February, 2801992, | ahe Note™) aie ternms and provisions of which e incarporated by reference
herein), providing muonthiy gascaents of prscipal and/or interest and with the baliunce of ihe indebiedness if not sooner
paid due and pavable on tehruary. .1, 1997 as fully ser forth in the Noe.

Fooseeure to Mortgagee thelecpayient ol the indebiedness evidenced by the Note, includimg, bt not Tited o
obhigatory futtre ichvarices £ Fatire Advanyes™ ) as deseribed herein, the pavment of 3l oaher sins. withy isserest thereon,
wdvinced inaccordance hersesith to protectsic seeurity of tns Morggape amd the performance of the coverants amd agrecimenis
of Mortgagor herein contained, Morstigagoridoes bereby mortgage geant and convey to Muortsagee the property conmmondy
known as . ... 212). Manar Lane /.. ) Park Rldge, !1llnois, .5006€. and lepally
deseribed as:

Lot 9 in Block 4 in L. R, Nelrwald's Park Ridge North, being /7
the North 1/2 of the Southeadt 1/4 of Section 22, Township 4l O [ A
North, Range 12 and the East 1550 feet (measured at Right \
Angles to the East line Lhereoflscl the Northeast 14 Southwest o
174 of Sectlon 22, Township 41 Nor-tih. Range 12 (aforesaid), !
gast of the Third Principal Meridian, in Cook County, 11linois.

NI

PTH: 09—22‘—1;1"-5--101.0-‘00'06
1992 MAR =7 PH s 1 924473286

Together with ol the improvements now or herealter erected on the propeny and all casements, rights appurienances
and reats all of which shull be deemed 10 be and remain a part of the property covered by this Mortguge: and all of the
foregoing, together with said propecty cor the leaschiokt estate it this Moctgage is on a leasehald) are hereinafter referred
to as the U Properey '

Mortgagor covenants that Nortgagor is the fegal owner of the estale hereby conveyed and bas the right to mortgage.
pruntand convey the Property and thit the Property is sanescuimbered, except for encombiranees of record. Mortpagor covenants
that Mortgagor warrmms and will detemd generally the titde toabe Propesy against all claims and denands.

Futnre Advanees,  The holder of the Note secuerd by this Mortgage is obligated to make advimees of principal
as requested (o thine to tine for apenodof . flive. 5oy years P the date ol the Note, anless the ameum
requested when added 1w dhe then outstanding principal balunce wonh) exceed the Masimum Amount, or there shall then
exist a default under the terms of the Note or this Mornigage, or there shall then exist o federal, stuie or Jocat siatute, faw,
or vrdimanee, or o decision by any tribunal which ¢in the reasonable opinion of any holder of the Nowe)y adversely affecrs
the priority vr vabidity of the Nate o this Martgage, or the Mortgagor shall oo tonger own the Propesty, or the Mortpagor
o any guarantor of the Note is mivolved in bankruptey or insulvency proceedings. Al no time shall the principad amoun
of the idebiedness secured By this Mortgage, including sums advanced in accordance herewitl to prorect the security of
this Mortgage. excead the Maximim Amoeont. Adl said advances up o the Masimnn Amount shidl have priority over ali
uther hiens or encinbrances on the Property as i said Foture Sdvances were made on e dute of this Moripape First abose
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Unless Muorgagey U?NngEU[I 'II[..C"I ¥ '!.ILO]QjIﬂIZ)M])I'IQUCL'.\ 1o principal shatd

nol extend or postpone the due dite o the periodic payments refereed o in Paragraph 3 hereof or clumpe the annunl ol
sic T Py e s

1. Mortgagor Not Reteasedl; Forbeaeaoee By Mocigupee Nod oo Walver,  Kaension of e tie tor payment
or modilication of the amortization of the swms secured by this Morgage granted by Morgggages (o any Sucoessor e interest
of Mortgagor shiall not operate to release, in any manoer, the linbility of the oviginal Mongagor and Mortgagor's sucvessors
ininterest, Mortgagee shatl not be required o commence proceedings against such successor or refuse w extend time for
paymenl ur otherwise modily amortization of the swns secured by this Morgage by reason of any demand made by the
eriginad Muorgagor and Morigagor s successors in inferest. Any forbearance by Mortgages i oxercising any right o7 remedy
huercumnsler, or otherwise atforded by appticable T, shall not be nowaiver of or preclude the exscercise of any such righ

ur reanedy
11, Kemedbes Cumuolative,  All remedies provided onthis Mortgoge arc distunct and camulative to any other gl

ur remsedy under s Mortgiage or aflorded by Jaw or equity, atd may be excreised concurrentiy, independently or successively.

12, Successors and Assigns Hound; Joint and Severai Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 10 their respective sbecessors and assigns of Mortgagec
and Mogtgagor, subjeet to the provisions of Parugraph 17 hereol. Al covenants and iagreements of Mortgagor shull be joim
and several, Any Morgagor who co-signs this Morgage but does not execute the Note (a) is co-signing this Morigape
unly W merlgagy, grant and convey it Mortgagor's interest in the Property to Mosgagee under the teems of this Mortgeage.
tt) is not personally liable on the Note or uader this Mongage; and () agrees that Mortgagee aid any other Morgagor
hereunder may agree o extend. modify, forebear, or make iny other accomnundations without regared te the lerins of this
Mortgage or the Note without such Mortgagor's consent and without releasing that Mortgagor or modifyiog this Martgage
as e thin Mortezgor's interest i the Property .

13, Notwes” Bxeept forany notice required under applicable Taw 1o be given inanother manner (4) any nutice 1o
Muortgagor provided Tosin this Mengage shadd he given by dedivesing o or by mailing such notice hy certilied madl address
v o Mortzapor al the Prooenty Addeess ot such address as Morigngor inay designate by notee to Mortpapee i prosidel
Berein: ad (hy any notee U Mortgapee shatl be given by certified mail 1© Mortgagee's address stated Berem or ta such
other address as Moo oog dessgaate by notee o Maongagor as provided berein, Any notive provided for i ithis Muortgage
shall be deemied to have been’ viven o Muortgagor or Mortgagee when given in the manner designated herein.

14, Governing Law; devecability,  The state and local laws applicable 10 this Mortgape shid! be the laws of the
jurisdiction in which the Propeny s locied. The foregoing sentence shall not limiat the applicability of federal law 1o this
Meortgage. In the event iny provision or clinse ol this Mortgage or 1he Note conflicts with applicable Eow, such conflic
shall ot affect other provisions of thid Moegage e the Note which can be given elfect without the conflicting provision,
and 1w this eod e provisions of this Sedgape and Note e declared 1o be severable. As used herein, costs, expenses
amd attorneys” fees inchade all suims to the eawent e profiibited by applicabic law or limiwed herein,

15, Mortgagor's Capy. Muorgage: shiol be furnished i contornmwed copy of the Note and of this Mortgage at the
tirne of execwtion o alter recordation hereol.

16. Rehubilitation Lean Agreement.  Mospapor shall falfill alb of Mongagor's obligatons, if any, wider any
Lome rehabilitation, unprovemaem, repair, or other leapdeceecment which Morsgagor enters imo with Mortgagee. Morgagee,
at Mortgagee's option, may require Mortgagor to exeonie and detiver to Mortgagee, ina form aceeptable o Maortgagee.
an sssignment of any rights, cliims or defenses which" Morggaeor may have against porties whoe supply Jabor, materials
or services in connection with jmprovemens made o thel Property.

7. Teansfer of the Preperty. i all or pact of the Frepany or ananterest therein is sold or iranstersed by Morigago
without Muorgaged s poor swritten consent, excluding () the crcarzor ol s e n or cacumbranee subordinate to this Mortpgape;
(hy ke creation of a purchase money seedrity interest for houseaola apphiances: (¢) a transfer by devise, descent or by
operition ol taw spon the death of @ juint wisant; or (d) the grant offapy Daschold interest of three years or less not contain-
iy an option to purchase, Morlgagee may, at Morigigee's option, aed senthout nolice 1o Mortgagor, dectare all the sums
secured by this Muorguge v be immediately due and payable, Morgages is bereby subrogated 1o the ien ol any mongage
or other lien discharged, 10 whole or in part, by the proceeds of the wan liershy secured.

Mortgagee shall have waived such apion e accelerane 8, prior o the saleior tansfer, Morgagee and the peeson
wewhoin the Propernty s to be sold o transteered reach agrecment in writing vla e coedit of such person i satistiwory
1o Mortgagee and the Morgagor or such other person pays alb expenses inenrred g aender w assure the Mongagee that
the lien of this Mortgage and Mortgagee's interest ie the Property shall continue aninpared. I Mortgagee has waived
the option w accelerute provided in this Paragraph 17 and iF Moragor’s suceeessor in itere/chas exeooted o wratten assumption
aprecment aceepred inwriting by Morapee, Mortgapee shdl release Mortgagor from af} eblivatons umler this Morteage
and Note,
t8, Avcelevition; Remedies.  Upon Moctgagors defaull in the performance af any coversad or agreetnem of Mort
gagor in this Mortgage, including the covenants o pay when due any sunes secured by this Mdrtgane, Morpapee may al
its option and withowt notice 1o Mortgagor, declare duc and payable all sums seeured by this Mosgase and may Torectose
this Morrgage by judicial proceeding. Mongagee shall be entitled to collect afier defuult, all estimaicd2ipa aernad cxpenses
incurred by reason of said defhult, including, but non limited 1o, reasonable attorneys” fees wnd costs of dovasignary evidence.
abstracts wmd title reports,

19, Assigiment of Rents: Appointment of Receiver.  As additional security hereunder, Mortgagod lerehy assigns
1o Mornpeagee the rents ol the Propeny, provided thar Mortgagor shall prior to aceeleraton under Paragraph 18 hereof or
ubamdomment of the Properiy . have the right to collect amd retain such rents as they beviine due and payabhe,

Uipon aveeleration under Paragraph 18 hereol or abandonment ol the Property, Muortgagee shall be entitled to be
appointed Morigage m possession or o ave o Recenver appointed by a cowt to eiter upon, take possession ol and numnage
the Praperty and to collect the reats ol the Property including those past due. All renis cottected by the Receiver shall be
applicd first to payment of the costs ol management of the Propenty and collection ol rents, includiag but not limited 1o
Receiver's feos, premiwms on Receiver's bomds amd reasonable anorucys” fees, and then wo the siems secured by this Morngage.
The Receiver shall be hable (o account only for those rents actuadly received.
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