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THIS MODIFICATION AGREEMENT made and entered into as of the 1st day of February 1992
by and between NBD PARK RIDGE BANK (*Bank") the owner of the mortgage hereinafier described
and NBD Trust Company of lilinois, Successor Trustee to the NBD Park Ridge Bank, f/k/a Citizens Bank
& Trust Company, not personally, but as Trusice under a Trust Agreement dated Augost 18, 1986 and
known as  rvust #66-5445 the owner of the real estate hercinafter and in said mortgage described
("Borrower™;,

WITNESSETH

WHEREAS, 1'¢ Zorrower has herotofore executed and delivered to the Bank Borrower's Note dated
June 1, 1988 and maturity date of June 1, 2003 in the principal sum of One Miliion Seven Huadred
Thousand and no/100 Dollars {£1,700,000.00) payable to the order of the Bank (hercin called the *Note")
which Note is securcd by a Mci1zage (herein called the *Mortgage®) and Assignment of Rents and Leases
{herein called the "Assignment”) rezorded June 30, 1988 in the Recorder's Office of Cook County, in the
State of lilinois, as document Nos. 88227008 and 88287009 respectivelv, for certain Real Fstate described
as foilows:

SEE EXHIBIT A attached hereto and mede a part hereof.

WHEREAS, the Borrower and the Bank agieed to modify the interest rate, monthly principal and
interest payment, and maturity of the Note and the Bark vas willing to do so provided the Nolc be replaced
with a rcplacement note (hercin calied the "Replacemon) Note") evidenced by Borrower's Installment
Business Loan Note, exccuted and delivered to the Bank, ‘iaring an issue date of February 1, 1992 and
maturity date of February 1, 1997 (herein called the *New Ivaturity-Date®) in the stated principal sum of
Onc Million Four Hundred Eight-five Thousand Two Hundred Seventeer: and 33/100 Dollars ($1,485,217.33)
payable to the order of the Bank and that the Mortgage be modified »:G, amended as herelnafter sct forth
and subject 10 the terms, provisions and conditions hercinafter contain;

NOW, THEREFORE, in consideration of the forcgoing and of the mutual covenants herein
contained, the parties hereby agree as follows:

1. Commencing on the date hereof, the Note shall be replaced by the Replaczimznt Note.

2. The Mortgage is hereby modified and amended to provide that commencing the dite hercof, the
Replacement Notc and any and all future rencwals, extensions or substitutions thereof is secured thercby
and all references in the Mortgage to the Note, and the "Note® shall hereafter be deemed 10 be references
1o the Replacement Note and any and all future renewals, extensions or substitutions thereof.

3. The maturity date of the Note is herchy extended to the New Maturity Date.

4, The intcrest rate of the Note is hereby modified to 8.45 peroent, fixed.

5. The monthly principal and interest payment is hereby maodified to Fourteen Thousand Five
Hundred Twenty-four and 18/100 Dollars ($14,524.18) beginning March 1, 1992.

6. Wherever in the Mortgage, or any other instrument evidencing, sccuring and guarantecing the
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