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MORTGAGE

2
THIS MORTGAGE ('Security Instrument”) is given on Lhe Liji
day of February, 1992. The mortgagor is Donald J. Moran and Lisa
N. Moran, husband and wife ("Borrower"). This Security
Instrument is glven to The Sarah Pedersen Trust under an
Agreement dated June 1, 1979, and whose address is 180 Norlh
LaSallel Street, Suite 3400, Chicago, Illinois 60607 ("Lender').
Borrowey owes Lender the principal sum of ‘Two Hundred Fifty-Five
and 00/104ths Dollars ($255,000.00). This debt is evidenced by
Borrower's Jlone Mortgage Note dated the same date as this
Security Instrvment (“Note'), which provides for monthly
payments, with7the full debt, if not paid earlier, due and
payable on February 1, 1997. This Security Instrument secures to
Lender: (a) the repuyment of the debt evidenced by the Note,
with interest, and «li renewals, extensions and modifications;
(b} the payment of all /okther sums, wilh interest, advanced under
paragraph 7 to protect chesecurity of this Security Instrument;
and (¢) the performance ol Gorrower's covenants and agreements
under this Security Instrumert-and the Note. For this purpose,
Borrower in consideration of this debt does hereby mortgage,
grant and convey to Lender and Tender's successors and assigns
the following described property located in the Village of
F)Glcncoe, County of Cook, State of iliinois;:
(‘(\\ THE BASTERLY 200 FREET OF LOU 7 (EXCREY THE NORTHERLY 46,4
N FEET THEREOF) ANMD 'THE NHORTHERLY 7.4 BLE® OF THE EAST 200
i&) FEET OF LOT 8 TN BLOCK 8 IN THE YVILLAGE OF GLENCOE IN j
O SECTION 8, TOWNSHIP 42 NORTH, RANGE 13 LAS3T OQF THE THIRD (ﬁ /
W\ PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOTG. {%jﬁ

T . | .
* ~commonly known as 544 Longwood, Glencoe, Illinois'. 60022
("Property Address");

TOGETHER WITH all the improvements now or hereaftery crected
on the propexrty, and all easements, rights, appurtenances,; cents,
royalties, mineral, oil and gas rights and profits, water yights
and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred Lo
in this Security Instrument as the "Property."

tH

BORROWER COVENANTS that Borrower is lawfully seised of the
estate hereby cenveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered.
Borrower represcnts and will defend gencrally the title to the
Property against all claims and demands.
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THIS SECURITY INSTRUMENT combines uniform covenants for
national use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniform security instrument covering
real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree
as follows:

1. rayment of Pringipal and Interest; Prepayment and Late
Charqes. Borrower shall promptly pay when due the principal of
and interest on the deblt evidenced by the Note and any late
charges -Que under the Note.

2. runds For Taxes and Insurance. This Section 2 shall
only be effecCtive if Borrower shall fail to pay any tax, special
assessment ‘ol insurance bill when due or otherwise be in default
hereunder. Subject Lo applicable law or Yo a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments
are due under the Nete, until the Note is paid in full, a sum
("runds") equal to one-twelfth of: (a) yearly taxes and
agssessments which may attain priority over this Security
Tnstrument; (b) yearly lensehold payments or ground rents on the
Property, if any; (c¢) yeariy hazard insurance premiums; and {d)
vearly mortgage insurance premfums, 1f any. These items are
called "ecscrow items." Lender may estimate the funds due on the
basis of currenlt data and reasonable estimates of future escrow
items.

The Funds shall be held in an aastitution the deposits or
accounts of which are insured or gquarealteed by a federal or state
agency (including Lender if Lender is-zuch.an institution).
Lender shall apply the Funds to pay the escrow items. Lender may
not charge for holding and applying the Funas, analyzing the
account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable Yaw permits Lender
to make such a charge. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless ar agreemant is
made or applicable law requires interest to be paid, Nender shall
not be required to pay Borrower any interest or earniugs on the
Funds. Lender shall give to Borrower, without charge, ¢aiannual
accounting of the Funds showing credits and debits to the Funds
and the purpcse for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums scecured by
this Security Instrument.

1f the amount of the Funds held by Lender, together with the
future monthly payments of Funds payable prior to the due dates
of the escrow items, shall exceed the amount required to pay the
escrow items when due, the excess shall be, at Borrower's option,
cither promptly repaid to Borrower or credited to Borrower on
monthly payments of Funds. If the amount c¢f the Funds held by
Lender is not sufficient to pay the escrow items when due,
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Borrower shall pay to Lender any amount necessary to make up the
deficiency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security
Instrument, Lender shall promptly refund to Borrower any Funds
held by Lerder. If under paragraph 19 the Property is sold or
acquired by Lender, Lender shall apply, no later than immediately
prior to the sale of the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

K Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the ®Bote; second, to prepayment charges due under the Note;
third, to amgunts payable under paragraph 2; fourth, to interest
due; and last,” vo principal duce.

4. Charges; -Liens, Borrower shall pay all taxes,
assessments, charges. Eines and impositions attributable to the
property which may attaiy priority over this Security Instrument,
and leasehold paymenbs.or.ground rents, if any. Borrower shall
pay these obligations inthe manncr provided in paragraph 2, or
if not paid in that mannery Sorrower shall pay them on bime
directly to the person owed paymant., Borrower shall promplly
furnish to Lender all notices of amounts to be paid under this
paragraph 4. If Borrower makes chaese payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the
paymenks,

Borrower shall promptly discharge any-lien which has
priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the
lien in a manner acceptable to Lender; (b) cuncests in good faith
the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate to prevent the
enforceiment of the lien or forfeiture of any part ol the
Property; or {c) secures from the holder of the lien—an agreement
satisfactory to Lender subordinating the lien Lo this Security
Instrument. If Lender determines that any part of the Frouperty
is subject to a lien which may attain priority over this lecurity
Instrument, Lender may give Borrower a notice identifying the
lien. PBorrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended
coverage' and any other hazards for which Lender reqguires
insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier
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providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld.

4ll insurance policies and renewals shall be acceptable to

Lender and shall include a standard mortgage clause naming Lender

as an additional insured. Lender shall have the right to hold
the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower,

tbniess Lender and Borrower otherwise agree in writing,
insurance proceeds shall be applied to restoration or repair of
the Properiy damaged, if the restoration or repair is
economically “easible and Lender's security is not lessened. If
the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall
be applied to tne sums secured by this Security Instrument,
whether or not then.due, with any excess paid to Borrower, If
porrower abandonsg the Pigperty, or does not answer within 30 days
a notice from Lender btnat the insurance carrier has offered to
settle a claim, then Lender-may collect the insurance proceeds.
Lender may use the proceeds ko repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not
then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otlierwise agree in writing, any
application of proceeds te principal shall not extend or postpone
tne due date of the monthly payments relerred Lo in paragraphs 3
and 2 or change the amount of the paymzinks If under paragraph
19 the Property is acquired by Lender, Borrcwer's right Lo any
insurance policies and proceeds resulting tism damage to the
Property prior to the acguisition shall pass-is lLender to the
extent of the sums sccured by this Security Insicument
immediately prior teo the acguisition.

6. Preservation and Maintenance of Property; isaseholds.
Horrower shall not destroy, damage or substantially chpiage the
Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on a leasehold, Borrower shall comply
with the provisions of the lease, and if Borrower acquires fee
title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage
Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there ig a
legal proceeding that may significantly affect Lender's rights in
the Property {(such as a proceeding in bankruptcy, probate, for
condemnation or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the
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property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of
disbursement at the Default Rate set forth in the Note and shall
be payable, with interest, upon notice from Lender to Borrower

requesting payment.

IF Lender required mortgage insurance as a condition to
making the lcan secured by this Security Instrument, Borrower
shall pay the preémiums required to maintain the insurance in
effect until sucn time as the requirement for the insurance
terminates in accordsuce with Borrower's and Lender's written
agreement or applicable-law.

8. Inspection. Lerder or its agent may make reasonable
entries upon and inspecticns of the Property. Lender shall give
Borrower notice at the time  5I or prior to an inspection
specifying reasonable cause for vhe inspection.

9. Condemnation. The proceszds of any award or claim for
damages, direct or consequential, Ip connection with any
condemnation or other taking of any part of the Property, or for
conveyance in lieu of condemnation, are nereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds
shall be applied to the sums secured by this Szcurity Instrument,
whether or not then due, with any excess paid to Gorrower. In
the event of a partial taking of the Property, uriliesc, Borrower
and Lender otherwise agree in writing, the sums secured by this
Security Insktrument shall be reduced by the amount of/tae
proceeds multiplied by the following fraction: (a} the <‘etal
amount of the sums secured immediately before the taking, divided
by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after
notice by Lender to Borrower that the condemnor offers to make an
award or settle a c¢laim for damages, Borrower fails Lo respond to
Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of Lhe Property or to the sums
secured by this Security Instrument, whether or not then due,
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Unless Lender and Borrower otherwisce agree in wriling, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referrved to in paragraphs 1
and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance by Lender Not a
Waiver. Extension of the time for payment or modification of
amortization of Lhe sums secured by this Security Instrument
granted by Lender to any successor in interest of forrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in inkterest. Lender shall not be required
to commence proceedings against any successor in interest or
refuse ‘o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by
reason of (any demand made by the original Borrower or Borrower's
successors. an _interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the

exercise of any «ight or remedy.

11. Successors and Assigns Bound; Joint and Several
Liabiliky; Co-siqners. 'The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject te the provisions of
paragraph 17. Borrower's Covenants and agreements shall be joint
and several. Any Borrower viu c¢o-signs this Security Instrument
but does not execule the Note: {a} is co-signing this Security
Instrument only to mortgage, grent and convey that Borrower's
interest in the Property under the cerms of this Security
Instrument; {b} is not personally obligated to pay the sums
secured by this Security Instrument; ead (¢} agrees that Lender
and any cther Borrower may agree to ertcnd, modify, forbear or
make any accommodations with regard to th: terms of this Security
Instrument or the Note without that Borrower ‘s consent,

12. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the 1iiterest or aother
loan charges collected or to be c¢ollected in connec:iop.with the
loan exceed the permitted limits, then: (a} any such-/llan charge
shall be reduced by the amount necessary to reduce the <liarge to
the permitted limit; and (b) any sums already ccllected ILion
Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge
under the Note.

13, Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable
according to its terms, Lender, at its option, may reguire
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immediate payment in full of all sums secured by this Seccurity
Instrument and may invoke any remedies permitted by paragraph 19.
if Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 19.

14, Notices. Any notice to Borrower provided for in this
Securilty Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of
another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to
Lender. any nobtice to Lender shall be given by first class mail
to Lends1's address stated herein or any other address Lender
designates by notice to Borrower. Any nolbice provided for in
this Secarity Instrument shall be deemed to have been given to
Borrower oi uender when given as provided in this paragraph 14,

15. Goveraing Law; Severability., This Security Instrument
shall be governed by federal law and the law of the jurisdiction
in which the Property ls located. 1In the event thabt any
provision or clausc wf thig Sccurlty Instrument or the Note
conflicts with applicabie law, such confllict shall not offect
other provisions of this Sacurity Instrument or the Nobte which
can be given effect withcul the conflicting provision., 7To this
end the provisions of this Cocurity Instrument and the Note are
declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed
copy of the Note and of this Securicy Instrument.

17. Transfer aof the Property or 4 Beneficial Interest in
Borrower. If all or any part of the Property or any interest in
it is sold, conveyed, mortgaged, hypotheccted, assigned or
otherwise transferred (or if a beneficial ircrerest in Borrower is
sold, conveyed, mortgaged, hypothecated, assigred or otherwise
transferred and Borrower is not a natural persoca) wilthout
Lender's prior written consent, Lender may, at its option,
require immediate payment in full of all sums secured by this
Security Instrument. However, this option shalil nol beexercised
by Lender if exercise is prohibited by federal law as of the date
cf this Security Instrument.

18, Borrower's Right to Reinstate. If Borrower meets
certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time
prior to the earlier of: (a) % days (or such other period as
applicable law may specify for reinstakement) before sale of the
Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrument
and the Note had no acceleration occurred; (b} cures any default
of any other covenants or agreement; (c) pays all expenses
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incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) takes such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had
cccurred. However, this right to reinstate shall not apply in
the case of acceleration under parvagraphs 13 or 17.

194 Acceleralion; Remedies. Lender shall have the right to
accelerals the entire principal balance due under the Note
following B8orrower's breach of any covenant or agreement in this
Security Iastrument or the Note. Lender shall be entitled to
collect all espenses incurred in pursuing the remedies provided
in this paragrepn 19, including, bul not limited to, reasonable
attorneys' fees‘ond costs of title evidence.

when the indebtedness hereby secured shall become due
whether by acceleration or otherwise, Lender shall have the right
to foreclose the lien hareof, In any suit to foreclose the lien
hereof, there shall be allowed and included as additional
indebtedness in the decree for sale all expenditures and expenses
which may be paid or incurred bv.or on behalf of Lender,
including, without limitation, (those expenses for attorneys’
fees, appraiser's fees, outlays foy documentary and expert
evidence, stenographers' charges, publication costs and costs
{which may be estimated as to items Co be expended after entry of
the decree) of procuring all such abstricts of title, title
searches, and examinations, title insurance-policies, Torreng
certificates, and similar data and assurarces with respect to
title as Lender may deem to be reasonably néressary either to
prosecute such suit or to evidence to bidders zt any sale which
may be had pursuant to such decree the true concation of the
title to or the value of the premises. All expenditures and
expenses of the nature in this paragraph mentioned shall become
so much additional indebtedness secured hereby and iwmediately
due and payable, with interest thereon at the Default Rake as
defined in the Note, when paid or incurred by Lender in
connection with (a} any proceeding, including probate and
bankruptcy proceedings, to which the Lender shall be a party,
either as plaintiff, claimant or defendant, by reason of this
Mortgage or any indebtedness hereby secured; or (b) preparations
for the commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually
commenced; or (c) preparations for the defense of any actual or
threatened suit or proceeding which might affect the premises or
the security hereof.

20. Lender in Pggsessign. Upon acceleration under

paragraph 19 or abandonment of the Property, Lender {(in person,
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by agent or by judicially appointed receiver} shall be entitled
to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any
rents collected by Lender or the receiver shall be applied first
Lo payment of the costs of management of the Property and
collection of rents, including, but not limited to, receiver's
fees, premiums on receiver's bonds and reasonable attorneys'
fees, and then to the sums secured by this Security Instrument.

27, Releage. Upon payment and discharge of all sums
secured by this Security Instrument, this Security Instrument
shall become null and void and Lender shall release this Security
Instruaent without charge to Borrower. Borrower shall pay any
recordation costs.

22, Wdeavers. Borrower waives all rights of homestead
exemption in,-and statutory redemption of, the Property and all
right of appraisement of the Property and relinguishes all rights
of curktesy and dower in the Property.

23. Riders to thig Security Instrument. IFf one or more
riders are cxecuted by Borrower and recorded togelther with this
Securily Instrument, thelcovenants and agreements of each such
rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrumenbt as if
the rider(s) were a part of this Security Instrument,

BY SICNING BELOW, Borrower aceeots and agrees to the Lerms
and covenants contained in thils Secoviity Insbrument and any
rider(s} executed by Borrower and reccrded with it.

(Z f//

S ‘\,) \
Donald J. ,‘lorar

Lo !

. .r
/' "’4' 'y

K L ‘q ) 7 ’/ e

Lisa N, Moran
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srare of _Wirsa )
y 8§
counry oF _(pod )

)
I, C>{gyzypduﬁ. C/(’ ;#zéiﬁv(f , a Noltary Public

in and for said County, in the State aforesaid, DO HEREBY CERTIFY
that Donald J, Moran and Lisa N. Moran, husband and wife,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument, appeared before me this
day in person, and acknowledged that they signed, sealed and
delivered the said instrument as their free and voluntary act,
for the uses and purposes therein set forth.

)
GIVEN under my hand and notarial seal, this,22§é:day of

Tty 51992,
otbinotio, ZEF Gt

Notary Public

e pat & (R LI
~ k “OFFICIAL SEALY

My Commission Expires: Y,/ ?&/7 g Sandra L. Flocd

T Netary Public, State of [ifinois

sy Commingian Cxpites Apro 30, 1835
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Real Estate Tax ID No.: 05-08-100-%524

Prepared by and return to
when recorded:

Richard J. "Traub
Pedersen & Houpt
180 North LaSalle Street
Suite 3400

l1lincis 60601




