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RETURN TO1 UNITED 3AVINGS J\BSN'.QQB' TEXAS P81 LOAH RNUMBER: 6508691
5225 OLD ORCHARD RD., SUITE 11
SKOKIE, IL 60077

[Spuco Abuva This Line lor Recording Duta) e

JINT ! . FHA Caxe No.
State of Iinols MORTGAGE 1311';644024-729

THIS MORTGAGE ("Security liswument”) is given on MARCIt 06, 1992 | ‘The Martgngoris
LANNY G, WATTSKAN, A BACRELON

. DEPT-011 REQURDING. . 433,50
T40555  TRAN 2739 D3/17/92 14247:00

v BN YE w-R2-174813

' COOK COUNTY RECORDER

{"Baorrower™), "This Security Tnstrument is given (o
UNITED SAVINGS ASSN OF Tnf-2 FS53

whichi is arganized and existing wnder the taws of THE UNCPED STATES , it whose
uldlress is J200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, X 77027
("L erder”), Borrower owes Lender the principal sim ol {1
ONE HUNDRED TWENTY FIVE THOUSAND TWO HUNDRED,/THTRTY FOUR AND 00/100 R\.’:
Dotiars (US. $ 125234.00 ) b

‘This debt is evidenced by Borrower’s note datedd the same date as this Security nsirnent ("Note™), which provides for monmthly "\g

paymeats, with (he full debt, i not gaid carlier, due and payable on - APRIL 01, 2922 . This Security "t"
[nstrument secures 1o Lender: () the repayment of e debl evidenced by the Nate, with infereet, o all renewals, (,xu.nsmnt. il

modilications; (h) Gie payment of all other sums, with interest, advanced under parngraph 6 1G.proteet the seeurity of this Seeurity Cu
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Seearity [nsirament tnd the Nowe. For
this purpose, Borrower does herehy mortgage, grant and convey to Lender the following descrd, properly located in
COOK County, Winvis:

LOT 27 IN BLOCK 3 IN WINSLOW AND JACOBSON'S SUBDIVISION OF THE SGULHEAST 1/4
OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 39 NORTH, RANGOE 13, BEAST OF THUE
THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

TAX I.D. # 16-01-219-019

wl'licl? has the address of 1305 NORTH MAPLEWOOD, CHICAGO
Nlinpis 60622 [Zip Codel("Property Address"};

- 2 |Sireet, City),
Page 1ot

. FUA 1Hlanix Mnruf,é_u /2)1
@-muu (9103} VMP HORTOAGE FORMS - (21912028100 - {R00}621.7301 Initals:
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4, Fire, Flood and Other Hazard Insurance, Borrower shall insure all impravements on the Property, whether naw in
exislence ar subsequently erccted, against any hazards, casualties, and conungencies, including fire, for which Lender requires
ingurance, This insurance shall be maintained in the amounts and for the periods that Lender requircs. Borrower shall alsa insure
all improvements on the Property, whether now in existence or subsequently crected, apainst loss by floods 1o the exlent required

by te Seeretiry. All insurance shall be carried with companics approved by Lender, The insurance policies and any renewals
shall be beld by Lender and shall include loss payable clauses in favor of, and in 2 form acceplable o, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by muil. Lender may make proof of loss if not mude
promply by Borrower, Each insurance company cancerned is herehy authorized and directed to make payment for such loss
dircetly to Lender, insticad of to Borrower and o Lender joindy, All or any part of the insurance proceeds may be applicd by
Lender, at its option, cither (n) 10 the reduction of the indebtedness under the Nole ang this Sceurity Instrument, first 1o any
delinquent amounts applied in the order in paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair of
the dnmaged: Property. Any application of the proceeds 1o the principal shall not extend or posipone the due date of the monthly
payments which ars refzrred 1o in paragraph 2, or change the amount of such payments, ANy excess insurance proceeds over an 5.
pmount required 10 pay ail oulstanding indebiedness under the Note and this Security Instrumen shall be paid 10 the entity Jegatly i:*:"
entitled thereto, w}

Wb

In the event of Toreclosire <f this Sceurity Instrument or other transfer of tie w the Property that extinguishes the (1)

indebeddness, all right, title and interes of Borrower in and 1o insurance policies in foree shall pass to the purchaser, s

5. Occupancy, Preservation, Mainiepapce and Protection of the Property; Borrawer's Loan Application; Leascholds,
Borrower shall occupy, establish, and use e Preparty as Borower's principa) residence within sixty days afler the execution of
this Security Insirument and shall continue to aceupy the Property as Barrawer's prineipal residence for at least one year aftey the
date of occupancy, unless e Scerelary delermings this requirement will couse undue hardship for Borrower, or unless
exlenuiting circumsiances exist which are beyond @orewer's control. Burrower shall notify Lenders of any exienualing
circumstances, Barrower shall nol commil wasle or destroy, damage or substantially change the Property or ollow the Propeny 1o
deteriorale, reasonable wear and tear excepted, Lender may inspeetitke Property if the Property is vacant or abandoned or e loan
is in defoult, Lender may ke reasonable getion to proiect anu-sirsasrve such vacant or ahandoned Property, Borrower shall also
be in defaull if Borrower, during the Inan application process, gave/malerially false or inaccurate information or sialements (o
Lender (or failed to provide Lender with any material information) inceansetion with the loan evidenced by the Note, including,
but nol limited to, represenwtions concerning Barrower's occupancy of e Property as a principal residence, If this Security
insirument is on a leaschold, Borrower shall comply with the provisionsar the lease, If Borrower sequires fee Lile to the
Property, the leaschiold and fee title shall not be merped unless Lender agrees (o the mesper in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property, Ramowser shall pay all governmenial or
municipal charges, fines and impositions thal are not included in paragraph 2. Borrowe: a2l pay these obligations on time
directly 10 the entity which is owed the payment, If failure 10 pay would adversely affect Lender's interest in the Propierty, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments,

IT Borrower fils to make these payments or the payments required by paragraph 2, or fails 10 pestoray any olher covenanis
and agreements contained in this Securily Instrument, or there is o legal proceeding that may significantdy aree: Lender's righls in
the Properly (such as a proceeding in bankrupley, for condemnation or lo eaforee laws or regulations), then Lerder may do and
piy whalever is necessary 1o protect the value of the Property and Lender's rights in the Praperty, including payment of ayes,
havard insurance and other flems mentioned in parsgraph 2,

Any tmounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument, These amounis shall bear interest from the date of dishursement, at the Note rale, and at the option of Leadur,
shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in place of condemnalion, are hereby assigned and
shall be puld o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Seeurity
Instrument, Lender shall apply such proceeds to the reduction of the indebledness under the Note and this Sceurity Instrument,
first 10 any delinguent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any application
af the proceeds 10 the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in

,
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12. Successors und Assigis Boand; Joint und Severs! Linbility; Co-Signers, The covenants amd agreenicnts of  this
Sccurity Instrument shall bind and beaelit the successors i assigns of Cender and Borrower, subject to the provisions of
parngraph 9.b, Borrower's covenams and agrecments shall be joinl and several, Any Borrowee who co-signs this Security
Tnstrument but does not execute the Note: (n) 18 co-signing this Sceurily Distrument only to mortgage, grant and convey thit
Borrower's inlerest in the Property under the lerms of this Sceurity Instrument; (b) is not personally obligated to pay the sums
seeured by this Security Instrument; aad (¢} agrees thay Lender and any ather Borrower may agree  extend, modify, forbear or
miake anty secommodations with regard w the ierms of this Sceurily Instrument or the Note without thal Borrower's consenl,

UNOFFICIAL COPY

13, Notices, Any notice & Borrower provided fur in this Security Instrament shall be given by defivering it or by mailing il
by [irst class mail unless applicable faw requires use of another method. The notice shall be direcled 10 e Property Address or
any ather address Borrower designates by notice o Lender, Any notice 1o Lender shall be given by fiest class mall 10 Lender’s
address stated herein or any address Lender designales by notice o Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as pravided in this parageaph,

14, Guverning *aw; Severabitity, This Scourity Instrument shall be poverned by federal law and the Jaw ol the
Jurisdiction in which(the Property is Joented. In the event tiat guy pravision or clause of this Sceurity Tnstrunment or the Nowe
conflicts with applicablsfav,. such conflict shall not alleet other provisions of this Security Insirument or the Note wlich cen be
given effect without the cogfiicting provision, To this end the provisions of this Seeurity Instrument and the Note nre dectared (o
be severabie,

15, Borrower's Copy.  Borroweeshill he given one conformed copy of this Scerreity Instrument,
p 4 py ¥

16, Assignment of Renis.  Borrower i concitionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenaer’s ogents to coflect tie rents and revenues and hereby directs cach tenunt of the
Property 1o pay e rents to Lender or Lender's ageats) However, prior 1o Lender’s notice to Borrower of Barrower's breach of
any covenant or agreement in the Security Instrument, Seavower shall callect and reeeive all remts and revenues of the Propeny as
trustee for the benelit of Lender and Borrawer. This assignment of renls constitutes un nbsolule assignment ahd not an assigninent
for addditional seeurity only,

92174813

U Lender gives nolice of breach to Borrower: (o) ab! rents reeavat by Borrower shadl be held by Dorrower ns trustes for
benefit of Lender only, 0 be applied 1o the sums seoured by thie Seeusily tostrament; (b) Lender shull be entitled to collect wd
receive all of the rents of the Praperty; and (¢) cach tenant of the Propery it pay alt rents due and unpaid to Lender or Lender's
agent on Lender's written demand (o the teanmt,

Borrower has not executed any prior assignment af the reny and has ol snd il ol perform miy ret tat wonld prevent
Lender from excreising its righits uirder this paragraph 16,

Lendder shall not be required to enter upon, ke contral of or mainiin the Property before or sfar giving notice of breach 10
Borrower, However, Lender or a judiciatly appointed receiver may do so at any time there is o Lreach, Any application of renls
shall npt cure or waive any default or invalidaie any other right or remedy of Lender. This assignmestatrents of dic Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ns (ollows:

17, Foreclosure Procedure, If Lender requires Immedinie pnyment in fult wnder paragraph 9, Lender may Toreclnse
{his Security Tustrument by judiciat proceeding. Lender shia)) be entithed (o enllect alt expenses incurred In pursuing (he
remedies provided in this paragraph 17, including, but net Hinited to, reasonnble attorneys’ fees and costs of title evidence,

18, Relense.  Upon payinent of alt sums sccurcd by this Security Instrument, Lesicler shall release this Securily [nstrument
williout chiaege to Borrower, Boerower shalf pny nny recordation costs.

19, Walver of Homestead, Borrower waives sl right of homestead exengriion in the Property,

@%JH{IL) 10193 Pagubol Iniilal: ’Xﬂ/‘
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(E) Caleulation of Payment Change

I the imterest rule changes o a Change Dute, Lender will calenfite the amount of monthly payaent of
principal and inlerest which would be neeessary (o repay the unpaid principal balance in Tull ot the moturity date wl
the new inerest rate dirough substantinlly equal paymets. In making sucls caleulation, Lender will use the unpaid
principal badince which would be owed on the Change Date if there had bean no defanlt in paymient on the Nole,
reduced by the amount of any prepayments to principal, The result of this ealealation will be tie amount of the new
monthily payment of principal and inferest,

(F) Notice of Chinges
Lenscr will give notice to Barrower of any change in the inlerest mie and monthly payment nmoust, The
motice must Begiven llcast 25 days belore the new maonthly payment amount is due, amd must set forth (i) the date
of the notice, iy the Change Date, (i) the ofd interest rite, (iv) the new faterest raie, (v) the new monthly payment
amount, (vi) the Crirent Index and the dute it wats published, (vii) the method of calewlming the change it monibly
payment amount, ana-{yii) any other informution which miy be reqaired by kiw from time to tine,

(G Effective Date of Changes

A new interest rate eafeubacd in accordance with Paragraphs S(C) and S(1D) of the Nete will beeome elfective
on the Change Date, Borrower-spat miake a payment in the new monthly smount beginining an the first paynient
date which occurs b least 25 days eiier Leader his given Borrower the notice of changes required by Paragraph
501 af the Note, Borrower shall faveno-ohligation (0 pay any increase in the monthly payment amount eafeulied
it accordance with Paragraph S8 of e for any payinent dite oceurning less tan 25 days after Lender b
given the required notice, 17 tic mombly payiestamount caleulaled in accordance with Paragraph (%) of the Note
decrenyed, bul Lender failed to give timely notice-of the decrease amd Borrower made any monthly payuent
amounts exceeding the payment wnount which shoudt have been stted in a timely notice, then Horrewer s the
oplion 1o either i) demend the return o Borrower of £oy excess puymcnl, with interest thereon af the Note rate (o
rale equal (o the taterest rate which should have been sated in o timely notice), or (i) reguiest dut any excess
piyment, with interest thereon ut the Note rate, be npplied ns puyaead of principal, Lender’s obligation 10 retim any
excess payment wilh interest on demand is not assignable evee 17 e Note i otherwise assigned before the demand

for retuen is made,

BY SIGNING BELOW, Borrower accepts and ngrees W the lerms aiw! covenanty cantained in thiv Adjustable
Rate Rider,

oy 7—~: <
,Z:tfwn@fn f\‘}/f %L b rtere {Seal) (Scah

-
LANNY G. &AITSM}\N Horrower Narrowsr

{Seal) o (Seutl)
Botrower ‘Horrwer
{Spuce Below This Line Reserved for Acknewletgment)
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