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THIS MORTGAGE ("Sceurily Instrument") is given on Maxch 11, 1992,
The mortgagor is Richard J. Wenger and Rose K. Wenger , husband and wife,
Yl]ur:uwur"). This Seeurity Instrament s given (o
Union Federal Savings Bank of Indianapolis , which is vrganized and existing
under the laws of tho United States , and whose sddress s 7500 West Jeffoerson Boulevard,
Fort Wayne, Indirns 46804 ("Lender),
Borrower owes Lender the'pinpipal swm of - Seventy Four Thousand Seven Hundred And 00/100
o
Dollars (U.S. 3 74,700,00 ), Ihis debt is evidenced by Borrower's note 3
dated the sume date as this Secugsy intrument (*Mote®), which provides for monthly puyieats, with the full debt, it aot ¢ 1‘
puid carlier, due and payable on April 01, 2012. Thin "¢

Security Instrument sceures Lo Lenderifap dae repayment ol the debt evideneed by the Note, with binterest, wird all rencwals, ?.f)
extensions and modifications of the Note, (b)the payment of all other sins, with interest, sdvanced under puragraph 7 Lo G
‘ protect the sceurity of this Sceurity Tnstrumiznt; and () the performance of Borrower’s covenants and ngreements under 18
Nﬁ/}this Sccurity Instrument and the Note. For (s zaspose, Borrower does hereby morigage, grant nnd convey to Lender the
follawing deseribed property located in Cook Couwnty, Minoks:

UNIT 8-B-3 IN DEL LACDO VILIAS COMNDOMINIWY, /TOGETHER WITH 10S UNDIVIDED PERCENT INIEREST IN
THE COMMCN ELEMENTS AS DELINEATED AND CEFLOED IN THE OECLARNDIION RICORDED AS POUUMENT NUMAER
22385436, AS AMENDED FORM TIME (O TIME, IN IH: SQUIMEAST 1/4 OF SECTICN 14, TCWNSHIP 41 NORIH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAL. ™ OCOK OOUNIY, ILLINOIS.

. DEET;gl RECNRDING 3717799 ‘31650
PIN: 07-14-403-007-1045 » ¥9959 TRAN 3740 03/ 141510
Volume 167 LRt E NP2 1T 4RSS
s CLOY COUNTY RECORNDER
which has the address of 1027 Erecald] Br. \ Scha ,
{Strees) [Ciny]

Ilinois 60173 ("Property Address™;
oo [Zip Code)

TOGETHER WITIH all the improvements now or herenller erected on the property, amd all caiements,
appurtenances, and fixtures now or hereafter a purt of the property. All replacements and ndditions shial! also be covered by
this Securily Instrument. All ol the Toregoing is refereed 1o in this Sceurity Tastrument as the "Property.”

BORROWER COVENANTS thit Borrawer is lawlully scised of the estide hereby conveyed und hos the right 1o
mortgage, grant and convey the Propeety and that the Property is unencumbered, except for cacumbrinces ol recard,
» Borrower warrants und wilt defend generally the title 1o the Property against off claims and demands, subject to any
o encumbrances ol record,

THIS SECURITY INSTRUMENT combines untform covenants Tor nutional use and non-unifor covenanis with
limited variations by jurisdiction to constitute o uniform security instriment covering real property.,

ILLINOIS - Single family - FNMA/FHLMC UNIFORM INSTRUMENT Purm 14 979
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1, BPayment of Pelocipal and Literest; Prepayment and Lade Clrges, Horcower shall proaiply pay when doe the
principu] of and interest on the debt evidenced by the Note und any prepayment and Inte charges due under the Nate.

2. Funds for Taxes und Insurance,  Subject to applicable low or ta o written waiver by Lender, Qorrower shall pay
to Leader oa the day monthly payments are duc under the Note, unti) the Note is paid in Full, aosinn ("Funds”) for: (a} yearly
tuxes and assessments which may attuin priority over this Seeurity Tustrument as a licn on the Praperty; {b) yearly leasehaold
puyments or ground rents on the Property, il any; (¢) yearly hozard or properly insuranee premiums; (d) yearly Nood
insurance premiums, iF any; {£) yeurly morlgage insurance premivms, if any; and (I any sums payable by Horrower Lo
Lender, in accordance with the provisions of parograph 8, in licu of the payment of morigage insurance premiums, These
tlems are called “Escrow {tems.” Leader may, al any time, colleet and hold Funds i an amount not to exceed the maximum
amount a lender for a federally related mrortgage Joan may require Tor Borrower's escrow account under the federal Real
Estole Sctilement Procedures Act of 1974 a5 amended from time to Hime, 12 US.C. 2601 ¢t seq. ("RESPA”), unless anatier
law that applics to the Funds sets a lesser amount. I so, Leader may, af any lime, collect and hold Funds in an amount not
to exceed the lesser umount, Lender may estimate the wmount of Funds due on the basis of current dista and reasonable
extimates of expenditures of future Escrow [ems or atherwise in aecordanee with applicable law,

The Fuads shall be beld in an instilution whose depaosits are instured by o Tedera) agency, instrumentality, or entily
{including Lender it Lender, is sueh an institwtion) or in any Fedeeal Home Loan Huok, Lemder shall apply ihe Funds to puy
the Escrow {tems, Lender muy aot charge Borrower for holding and applying the Funds, annuadly analyzing the eserow
necount, or verifying the Eserow Rtems, unless Lender puys Borrower interest on the Punds and applicable kew permils
Lender to make suah o charge. Fluwever, Leader may regoire Burrower to pay a one-thime charge for an independent real
catute Lax repodting service used by Lender in connection with this loan, unless npplicable luw provides otherwise, Unless an
sgreement is made O applicable lnw reguires interest to be paid, Lender sholl nit be reguired to pny Borrower any interest
or carnings on the Tunls, Borrower and Lender may agree in writing, however, than interest shudl be paid on the Funds.
Lender shall give to Bosroiver, without charge, nn annual accounting of the Fuands, shawing eredits and debits to the Fands
and the purpose {or whico@ach debit 1o 1be Funds was made. The Funds are pledged as additional seeurity for all sums
seeured by Lhis Sceurity Insizupiont,

If the Funds held by Cerdor exceed the amounts permitted to be held by applicuble luw, Lender shall aceount 1o
Borrower for the exeess Funds in seordunce with the requircments of applicable law., If the amount of the Funds held by
Lender utl any time is not sulticient tpay (he Escrow Rems when due, Lender may so notily Borrower in wriling, and, in
such case Borrower shall pay (o Leadioiie amount necessary to make ap the deficieney, Horrower shall make up the
deliciency in no more then bwelve montliy porments, al Lender's sule discretioi,

Upon peyment in full of all sums seeirediby this Seeurity Insicument, Lender shalt prompily relund to Borrawer any
Funds held by Lender. If, under paragraph 2% bender shall acquire or sell the Property, Lender, prior (o the nequisition or
sale of the Property, shull apply any Funds held b Lender i the time of acquisition or sale us a credit agninst the sums
secured by this Security Instvument,

3. Applleatipn of Payments, Unless applicab!G aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: firsy, W any prepimestcharges due under the Note; seeond, to amounts pavable under
paragraph 2; third, Lo interest due; fourth, to principal duc noc last, to uay late charges duc under the Note.

4, Churges; Llens, Boreower shall pay all taxes, dsscssments, chirges, laes and impositions attributable w the
Property which may atiuin priorily over this Sceurity Instrumese and fenschold piynients or ground rents, i any. Borrower
shall pay these obligations i the manner pravided in puragroph 206048 not paid in that nisnner, Borrower shall pay them on
time dircetly to the person owed payment. Borrower shall promptly frenish to Lender all notices of wnounts o be pakd
under this parograph, If Borrower makes these peymems direelly, ddocrower shall promplly furnish to Lender reeeipls
cvidencing the payments.

Borrower shall promptly discharge nny lien which has priority vver/ihis) Sceurily Instrument unless Borrower: (a)
agrees in writing 10 1he payment of the obligation seeured by the licn i @ munnceaceepiable to Lender; (b) contests in good
fuith the tien by, or defends against enforcement of the tien in, legal proceeding:Swhich in the Lender's opinion operate to
prevent the enforcement of the lien; vr (¢) seeures Tram (he holder of the Sisnf agreement satislaetory to Lendes
subordinating the fien (o this Seeurity Instrument, 17 Leader determines that any pusaf the Progerty is subjuct 1o a lien
which may atiin priority uver this Sceurity Instromenl, Lender way give Borrower s notive identifying the lien. Borrower
shall satisfy the lien or take one oF more of the actions set forlh above within 1 days of this piving of notice,

5, Hozard or Property lusuennee, Borrower studl keep the improvensents now existing on hereafter erected on the
Property insured ngainst loss by fire, bazards included within the term "extended coverage” and any other harards, including
tfloods or Nooding, Tor which Lender requires insurance, This insuranice shall be maintained inAba emounts and Tor the
periods that Lender requires. The insurunce carrier providing the insurance shall be chosen by Bordowier subject 1o Lender’s
approval which shall not be unreasonubly withheld. I Borcaower [uils to mnintain covernge deseribed Ghove, Lender may, ut
Lender's option, abtain coverage to protect Lender's eights in the Properly in sccordance with prragraph 7,

All insurnnee policics and reacwals shall be aceeptable to Lender and shidl include o stundurd™mortgage clsese,
Lender shall huve the right 10 huld the policies and renewals, IF Lender requires, Borrower shall promiptly give (o Leader al)
receipts of paid premiums and renewal notices. o the eveat of loss, Borrower shall give prompl notice o the insurance
carvier mued Lender, Lender may muke prool ol loss i not inade promyptly by Borrowes,

Unless Lender aod Burrower atherwise agree in writing, insuranee peacecds shall be applied o restoration av repair
ol the Propeny datmaged, iF the restoration or repair is ceonomgivally feasilide aid Leades™ scourity s not lessened, 1 the
resturation ur repuir is not ecorumically feasible or Lender's security wowld be lesseacd, the insurance proceeds shall be
applicd 1o the sums sceured by i Seeurity Tnstrument, whether or nol then due, with any excess paid to Horrower, I
Borrower abandons the Property, or docs got answer within 30 days nonotice from Lender that the fosurance carvier has
olfered 1o setile a elaim, (hen Lender may colleet the insurnnee proveeds, Lender may use the proveeds to repair or restore
the Property or 10 pay sums secured by this Seeurity lastregment, whether or nol then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any spplication of procecds 1o prineipnl shull oot extend or
postpone the duc date of the manthly payments referred win paragraphs i and 2 or chaage the amow ol the payments, I
under paragraph 21 the Properly is acquired by Lender, Borrower's vight (o any insuranee poficics and praceeds resulling
from damage to the Property prior to the sequisition shall pass 1o Lender to the extent of the sunis seeurcd by thls Secerity
Instrument immediately prior Lo the gequisition.
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6. Occupnney, Preseevation, Malafemmee nad Protectlon of the Praperty; lkn'rm!'fm"s"l.uni!’:\]ml[cntlum Lensehiolds,
Barrawer shal!l ocewpy, establish, and use the Property ns Borrower's peineipal residence within sixty days afier the
execution of this Sceurity Fuatrement and shall continue 10 ocenpy the Praperly ss Borrower's prineipad cesidepee for al feast
one year after the date of oceupaney, unless Lender otherwise agrees i wriling, which consent shall not e anreasonibly
withhield, or unless extenuating circumstances oxist which are beyond Borrower's cootral. Borrower shall nol destroy,
damuge or impuir tie Property, atlow the Property to deteriorgle, o commit waste on the Property. Borrower shall be in
defuult if any forfeilure action or proceeding, swhethier civil or eriminal, is begun thiat in Lender's good faith judgment could
result in forfeiture of the Praperty or osherwise miteeially impaic the len eremed by this Seeurily (nstrument or Lender's
sceurity interesl, Borrower may cure such a default and reinstate, us provided in parageaph 18, by causing the netion or
procecding to be dismissed with o raling that, in Lender's gaod Tuith determisation, preciudes forfeiture of the Borrower's
interest in the Properly ur otlicr material impairment ol the lien ereated by this Securily Instrument or Lender’s seeurity
interest. Borrower shall also be in default if Borrower, during the loan spplication process, gave materially false or
innccurate information or statements 1o Lender (or faifed wo provide Leader with any material inlonmation) in connection
with the Joan evidenced by the Note, including, bat not limiled to, representniions cancerning Borrower's oceupuncy of the
Praperly as a principal residence. 15 1his Seeurity Instrument is on @ leaschold, Borrower shall comply with ail the provisions
of the leasse. I Borrower aequires fee title to the Propersty, the leaschold and the fec title shall not merge undess Lender
agrees to the merger in writing,

7. Protection of Leader's Rights In the Property, If Borroveer Tails w0 perform the covenunts and  agreements
cortained in 1his Sceurity Instrument, or there is a legal proceeding thal may significantly alleer Leader's rights in the
Property (such =5 a procecding in bankrupley, probate, {or condemnation or forfeiture or to enforee lws or regulations),
then Lender may e und pay (or whalever is neeessary o proteet the value of the Propenty nnd Lender's rvights in the
Property. Lender's‘acyinns may include puying any sums sceured by a lien which has privrity over this Security Instrument,
appearing in court, puving reasanable altorneys' fees and entering on the Propenty 10 muke repairs. Althougl Lender may
tuke action under this plraseaph 7, Lender does act have to do so.

Any umounts disburied by Lender under this puragraph 7 shall become additionad debl of Hurrower sceured by 1his
Security Instrument, Unless Bareower wad Lender ngree o other terms of paymeat, these amounnts shull bear ingerest fram
the date of disbursement at tke Note rade and shall be payable, with interesl, upon notice from Lender to Borrower
requesting payment,

8. Merigage Insurance, 10 Leodcs required morigoge insuranee s v condition of making the lonn seeured by (his
Seeurity instrument, Borrower shall puy tac premiums required to maintain the mortgage insurance in effect, H, for any
reason, the mortgage insurunee coveriige rraqived by Lender fapses or ceases to he in clfect, Borrower shall puy the
premiums required 1o oblain coverage sulstindally cquivalent to the muortgage insurance previously in elflect, at w cost
substantially cyuivaicnt (o the cost to Borrower of the mortgage insurance greviously in elfeet, from an allernate morigage
insurer approved by Lender. I substantiully cquivpioat mortgage insurance coverage is not avatleble, Borrower shall pay o
Lender cach month a sum equal to one-twellth of (he! vCarly mortgage tesurance premium being, puid by Borrower when the
insurunce coverage lapsed or ceased fo be o effect.Lender will aceepl, use and retain these payments ais o loss reserve in
licu of mortgage insurance. Loss reserve payments may’ ne Joager be required, wi the opon of Lender, if moerngnge
insurance coverage (in the smount and tor the period at Lender vequires) provided by an insurer approved by Lender
apuin breomes available and is obiained. Borrower shall pdy fie premiums required to maintiin morigage insurance in
cffeet, or to provide s loss reserve, until the requirement fordnertgage insuranee ends in neeordunce with aity weitten
sgreement between Borrower and Lender or applicable law,

Y, Inspection,  Lender or ils agent may make reasonakle pagites upon wnd inspections ol the Properly. Lender
shal give Borrower notice at the time of or prior 1o un inspeetion specifyiagercasonable cause for the inspection,

10. Condemantion. The proceeds of any wswaed or clabm Tor Samagesdlirect or consequeatial, in conncetion with
any condemnation or uther taking of any part of the Property, or for edaveyance in licu of condemnution, are hereby
assigned and shall be paid to Lender,

In the event of a total tuking of the Properly, the proceeds shall e appeld jo the sums sceured by this Seearily
listrament, whether or not then duc, with asy excess paid 1o Borrower, In the evene of a partia) taking ol the Property in
which the fuir market vadue of the Froperty immediately hefure the taking is eguadan o greater tian the vmount of the
sinns seenred by Lhis Sceurity [nsteument immediately hefore the taking, unless Borrower und Lender otherwise ngree in
writing, the sums secured by this Sceurily fnstrument shadl be redueed by the amount wf theproeceds mubiphed by the
following fructivn: (o) the total amount of the sums sceured immedintely belore the taking, Gividisd by (b) the Twir market
value of the Property immediately belore the taking, Any balance shall be paid to Borrower. Wettie:veat ol o partinl taking
of the Property in which the fair market vadue of the Praperty imaiediately before the wking is lassahab the amount of the
sums secured immedintely belore the tiking, unless Borrower and Lender othenwise ageee n writiapor unless applicable
luw otherwise provides, the proceeds shall be applicd (o the suts secured by this Seeurily Instrumens ydvether or not the
sums are Lhen duc,

If the Property is ubundoned by Borrower, or il alter notice by Leader 1o Borrower thai the condemnor olfers to
make an award or seltfe o claim far dumages, Borrower [aifs (o respond to Lerder within 30 days after the dite the notice is
given, Lender is anthorized to colleet and apply the proceeds, at its option, either to restaration ar repair of the Property or
to the sums secured by this Security Instrument, whether or not then dic,

Unless Lender and Borrower otherwise agree in writing, sny appliciation of proceeds (o prineipisl shall not extend or
pastpone the due date of the monthily payments referred to o parugraphs 1and 2 or change the wnount of such puyments.

11, Borrower Not Relensed; Farebearanee By Lender Not o Wulvere, BExtension of  the  time  for payment  or
modification of amortization of the sums seeured by this Security Instnnent granted by Lender 1o any suceensor in interest
of Borrower shall not opergte 1o release the linbility of the original Barrower or Borrowetrs successors in inlerest, Lender
shall ot be required to commenee proceedings ugains) any successor in inlerest or refuse Le extend time for puyment or
otherwise modify amortization of the sums sccured by this Sceurity Instrument by reason of way denuind made by the
ariginal Borrower or Borrower’s suceessars in interest, Any forbenranee by Lender fn exercising any right or remedy shail
not be o waiver of ur prechinde the exercise of uny right or renredy,
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Co- The covenanls and agreoments

12, Successory and Asslgns Bound; Joint nnd Seveen! Linbdity; slgnees, i of this
Security Instrument shall bind und benefit the suceessars and assigas of Lender and Boreower, subjeet 1o the provisions of
paragruph 17. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs This Seeurity
Instrument but does not execute the Note: (u) is co-signing Lhis Securily Instrument anly to mortgage, grant and convey U
Borcower's iterest in the Property under the ferms of this Seeurity Instrument; (b) s not personally oblignied to pay the
sums secured by this Sceurity Instrument; and (¢) agrees that Lender wnd uny other Borrower muy agree o extend, muodify,
forbear or make any accommodations with regard ta the terms of thls Security Instrument or the Note without that
Borrower's consent,

13, Loun Charges. [ the loan sceured by 1his Security fustrument is subject ta o law which scis maximum loan
charges, and that law is finally interpreted so that the interest or other loan churges collected o o be collected in
connection with the losn excecd the permitted limits, then: (o) any such lonn charge shall be reduced by the nmount
necessury (o reduce the charge to the permitted limit; and (b) spy sums already collecied from Borrower which exceeded
permilted limits will be refunded to Borrawer, Lender muy choose te make this eefund by reducing the principnl owed
under the Note or by making a direel puyment (o Borrower, I norefund reduces principal, the reduction will be treated ns o
partinl prepayment without any prepayment charge under the Note,

14, Nottees.  Any notice to Borrawer provided Tor in this Seeurity Instrument shadl be given by defivering it ar by
mailing it by first class mail unless applicable law requires use of snother methad. The natice shall be directed 1o the
v Property Address or uny other address Borrower designates by notice to Lendes, Any notice 1o Lender shull be given by firs)
cluss mail to Lender's uddress sinted herein or any ather address Lender designales by notiee 10 Borrower, Any notlee -
provided for in this Jecuriy lnstrument shidl be deemed to have been given ta Borrower or Lender when given as provided
in this puragrapn,

18, Governirg Law; Severablllty, This Security Instrumient shall be governed by federad lw und the law ol the
jurisdiction in which {ne/ Property is locnted. In the event that nny provision or elause of this Sceurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affeet other provisions of this Sceurity Instrument or the Note which can

be given cffect without tie conflicting provision. "Fo this end the provisions of this Security fustrument and the Note are
. declared Lo be severable. .
N - 16. Borrower's Copy,  Bevriwer shall be given ane conformed copy of the Note and of 1his Sceurity Instrument.

17. Transfer of the Propertzor o Beneflelnd Intecest in Borvower, 11 all or any part of the Property or any interest in
it is sold or transfecred (or if o benefizia! interest in Borrower is sold or transfereed and Borrower is not n natural person)

without Lender's prior written consens, Lelidier may, at its option, require immediate payment in full of all sums secured by L
this Security Instrument. However, this optioschiail not be exercised by Leader if excreise is prohibited by federnl law as of P!
the dute of this Sceurity Instrumuent, e
If Lender exercises Lhis option, Lender shatipive Borrower notice ol geceleration, "The notice shadl provide a periad of «J
nat less than 30 days from the date the notice woaetivered or muiled wilbin which Borrower must pay oll sums seeured by 1
this Sceurily Instrument, If Borrower Fails to pay (hesesums prior to the expivation of this period, Lender may invoke any 8.3
remedics permitted by his Sceurity [nstrument without further notice or demand on Borrower, L(;

. 18, Borrower's Rlght 1o Relnstate, 17 Borrower wetis certain conditions, Borrower shall bave the right 1o bave
[ enforcement of this Seeurity Instrument discontinued at avy time prior 1o the carlice of: (a) 5 duys (0r such other period as
applicable law may specify Tor reinstatement) belore sae ofihe Properly pursunnl to any power al sale contained i this
Sceurity Instrument; or (b) entry of o judgment ealorcing this Hesurily Instrument, Those conditions ure that Borrower: ()
pays Lender all sums which then would be due wader this Seesvisg Insteument and the Note as if no scceleration il
accurred; (b) cures any defanlt of any other covenants or agreemeats (¢) pays all expenses incurred in cnforcing this
Security Instrument, including, but not limited to, reasonable attornty:” fees; and (d) takes stich nction as Lender may
rensonubly require to assure that the lien ol this Sceurity Instrumesi, Lender's rights in the Property and Borrower’s
obligntion (o pay the sums secured by this Sceurity Instrument shall continid urchanged. Upon reinstatement by Barrower,
this Security {nstrument and the abligations sccured hereby shall remain fulip=efective as il no aeeelerntion had veeurred.
Flowever, this right Lo reinstate shall not apply in the cuse of neceleration under priaeraph 17,
19, Sule of Nate; Chunge of Lonn Seevicer,  ‘The Note or a partial interesein G2 Note {together with this Sceurity
Instrument) may be sold one or more limes without prior notice o Borrower. A salwiay result in o change in the entity
(known as the "Loan Service”) that collects monthly paymentis due under the Note and this lecurity Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. I there i a change ol the Loun Servicer,
Horrower will be given written notice of the change in accordance with paragraph 1 above arid applicable low. The notice
will state the name and address of the new Loan Servicer and the address w which paymenlsshoels be made, The notice
will ulso contain any other informution required by applicable luw.
20, Huzurdous Substunces.  Borrower shall not cause or permit the presence, use, disposial Astaroge, or release of
any Hazardous Substances en or in the Properly. Borrower shull not do, nor allow anyone clse Lo do, anyithing aflfecting the
B Property that is in violation of any Envirommental Law. The preceding two senlences shall not apply to thi: presence, use, or
' storage on the Property of small quantitics of Hozardous Substances that are generally recognized to be appropriate (o
normal residential uses and 1o maintenance of the property.
Borrawer shall prompUly give Leader written notiee of any investigation, elaim, demand, towsiit or other action by
. any governmental or regulatory agency or privite party involving the Property und any Huzardous Substance or
' Bavironmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory autharily, that any removal or other remediation of any Hueardous Substance alfecting the Properly is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Haznrdous Substances” are those substances deflined as toxic or hazardous substanees
by Environmenial Law and the following substances: gasaline, kerosene, other flammuable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvents, matcriuls containing usbestos or formaldehyde, wnd radiogetive materiinls. As
used in this paragraph 20, "Environmental Law" menns federal laws and laws of the jurisdiction where the Property is
located that relate Lo health, salety or environmental protection,
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NON-UNIFORM COVENANTS. Borrawer and Lendde further covenant and agred s fllows:

21, Accelvration; Remedies, Lender shal glve notlee to Boerower pelor fo aceelerntion Following Borrewer's breach
of uny covennat or agreement in this Sceurity Insteument (hul oot priar to neeelerntion ander puengraph 17 unless
applicabile law provides otherwlse), The aotice shall spectly: (@) the delault; 09 the netlon regulved to core the defaull; (¢)
a dule, not lesy thun 30 doys from the date the notice iy glven to Borrower, Iy whilch the detuult must be coveds and (D)
thint fuilure to cure the defavlt an or Betore the date specitied in the notice muy resoft in seceleration of the sums seeured
by this Security Instrument, forectosure by Judlelut procveding and sale of the Property, The nntlee shall fuither inform
Borrower of the vlght to reinstate after necelerntion and the vight fo nssert in the toreclusure procecding (e non-existence
of u default or uny other defense of Barrower to neeelerntion and foreclosure, If the defuult Is not cured on or before the
dote specified In the notlee, Lender at LS optlon may require immediate puyment In full of all suwms secnred by this
Securlly Instrumeat without further demand and may foreclose thls Seearlty Instrament by judielnl proceeding, Lendey
shntl be entdthed to collvet abl expenses incurred Tn pursuing the vemedies provided 1n this paragraph 24, inchuding, bhut
not Hmited te, rensonuble ottorneys® fees and costs af e evideney,

22, Relense,  Upon payment of all sums seeured by this Seeurity Instrument, Lender shall refense this Security
tnstrument without charge 1o Borrower, Borrawer shall pay soy recordntion cosls,

23. Walver of Humestend, Horcower waives oll right of homestead exemption in the Froperty,

24. Riders to this Seeurlty tnstrument. 1T one or more riders are eseeated by Boreower and recorded together with
this Sceurity Instrument, the covenants and agreements of each such eider shall be incorporated into and shall nmend and
supplement the covenants amd agrecinents ol this Security Insteument as i the rider(s) were a part ol this Sceurity
Instrument. [Cherle applienble box(es)]

14214853

Cl Adjustuble Pare Rider [} Condomintum Rider [] 14 Family Rider
! Gradunted Feyorent Rider (1 Planaed Unit Bevelupment Rider 7] Biweekly Puymoent Rider
O Balloan Rider O Rate lmprovement Rider {71 Sceond Home Rider

7] Other(s) [Specily)

0Y SIGNING BELOW, @drrower aceepls and ngrees 1o the terms and covenants comained In this Sceurity
Instrument and in gny rider(s) exe=cated by Borrower and recorded with it

\\/\ &"W} CJM B (Scal)

Richard J. WBI’I’C’JGI.‘ -Hofower

Syl Seearity Number.. . 352-50-5865

N e o) ,
.. /(()‘h,',‘ {t . A VO PILNTA (Scal)
Rose K\ Wenger /- “Hofrower

Socid Security Nvaber 393-52-5665

STATE OF ILLINOIS, Cook . Caunty s
I, the undersigned . it Nolisry Publie in ana-iod said county and

state do hereby certily that 4 s
Richamd J. Wenger and Rose K. Werger /,._/[;_gj /// )(’

, personndly known 1o me to be the same
person(s) whose name(s) are subseribed to the foregoing instrumcm,}u)puurud belore me this day
in person, and acknowledged that they signed anggelivared the said instrument their I'ree
and voluntary aet, for the uses and purposes therein set forth.ig ]

Given under my hand and officiul scal, this ] g » y L - , 1992,
My Commission cxpires: - ]

M D AN A
< TORE A
:‘ Gerpaine 120 Soralim
fotary B ph S0 o 1l
My Cammusson Fapren S1177900 > (3 -
This instrument“p¥effaFed by* “Waferfield Northwest Corporation
2500 S. Highland, Suite 100

Lombard, IL 60148
Poage 50f 5
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11th duy of  Maxch , 1992 ,
und is incorporated into und shall be deented to nmend and supplement the Mortgage, Beed of Trust or Sceurity
Deed (the "Security Instrument”) of the sume dute given by the uadersigned (the "Borrower”) to secure Borrower's
Nole to Union Federal Savings Bank of Indianapolis (the "Lender")
of the same date and covering the Property deseribed in the Seeurity Tnstrument and locuted at

1027 Ererald Or., Schenmbuwrry, Tllinads €0173
1rroperiy Adidrese}

The ‘Properly includes nounit in, logether with an andivided interest in the common clements of, @ condominium
project known ns:

Dal Lago Villas Cordomdnium

INume of Condaminiuvm Projeet |

(the "Condominium Project”), [F the owners associntion or other eatity which aets for Ue Condominium Project (the
*Owners Assecintion®) halds title to property Tor the Benetit or use of its members or sharcholders, the Property ulso
includes Borrower's interest in the Owners Association snd the uses, proceeds und benetits of Borrower's interesl,

CONDGWIINIUM COVENANTS. n addition to the covenants amd sgreements made in the Security Instrument,
Borrower ardd Lender Turther covennnt and agree ns follows:

A, Condominumn Obligatlons,  Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitgert Documents, The "Constituent Documiests” are the: (i) Declaration or any uther document
which creates the Candominium Project; (i) by-luws; (ili) code of regulations; und (iv) other equivalent documents,
Borrower shall promptty poy, when due, afl dues and sssessments imposed puesaant to the Constituent Documents.

B. Hazaed sueance”” Yo lang as the Owners Associntion maintains, with u generally uccepted insurnnee currier,
u "master” or “blankel” poticy on the Condominium Project which is satisfuctory (o Lender and which provides
insurance coverage i the amotnts, for the periods, snd agnins) (he Bazards Lender requires, including fire and
haznrds included within the term elitended coverage,” then:

(i) Lender waives the provisien in Uniform Covenant 2 for the monthly payment to Lender of one-twellth
of the yenrly premium instullments fr havard insuranee on the Property; and

(i) Borrower's obligation wivits Uniform Covenant 5 to maintain hizard insurance coverage on the
Property is deemed satislicd o the extenitiinithe required coverage is provided by the Owners Association paolicy.

Borrower shall give Lender prompl noticZ of way lapse in required hazard insuranee coverage,

In the event of u distribution of hazard idsirance procecds in liea of restoration or repair Following i Joss 1o the
Property, whether to the unit or ta common clemani, any proceeds paynble (o Borrower are hereby assigned and
shall be puid o Lender for npplication to the sums secured by the Security Enstrument, with any excess paid 10
Borrower,

C. Pubile Linbility Insurance. Barcawer shall tnke-aech actions us may be reasenable (o insure thut the Owners
Association mauintuins o public liability insurance policy aecepiable in form, wmount, and extent of covernge lo
Lender.

P. Condemnation. The proceeds of any award or claind for damages, direel or consegquenting, payable 1o
Borrawer in connection with any condemnation or other tuking-£7all arany part of the Property, whether of the unil
ar of the comman clements, or for any conveyanee in licu ol condeniation, are hereby assigned and shall be puid wo
Lender. Such proceeds shall be applied by Lender to the sums seetred Dy the Seeurity Instrument s provided in
Uniform Covenant 10,

E. Lender's Prior Consent.  Buorrower shull not, exeept after notice te fcader and with Leader's prior written
consent, either partition or subdivide the Property or consent 1o .

(i) the abandonment or termination of the Condominium Froject, except-for abundonment or termination
requircd by law in the ense of substantial destruction by fire or other casuadty or in the case of u tnking by
condemnation or eminent damain;

(i) any amendment (0 any provision of the Constituent Documents i the privssion is for the express
benetit of Lender;

(iiiy termination of professional management and asswuption of self-munageaeat of the Owners
Associntion; or

(iv) any netion which would have the effeet of remdering (e public lnbility insurnnce eHvornge mnintained
by the Owners Assoctation unaceeptabie (0 Lender.

F, Remedles. 1T Borrower does nol pay condominium dues and assessments when due, then Lender muy pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sceured
by the Sceurity [nstrument. Unless Borrower and Lender agree 1o other terms ol payment, these amounts shall bear
interest rom Lhe date of disbursement wt the Note rate and shall be payible, with interest, upon notice from Lender
to Barrawer cequesting payment,

BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and provision contwined in this
Condominium Rider, !

b-.\ w—' Wﬂ %{/ Pt (Scal)

T T, Wager ¢ “Borrower

W N php e e (Seal)
ea K. Werger / -Horrower

MULTISIATE CONDOMINIUM RIDER -Single Hamily- FNMA/FIHLAMC UNIFORM INSTRUMENT

BRSY7 Rev, 3/%t Farm 3140 2/90
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