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TS MORTGAGE (*Sceurlty Instrument’) is given on March 11t¢h, 1992

The mortgugor ls A JOON HO LED, XRSGORHDIX AN -ANNER DK . .
JAND AGNES TEE, I8 wrem TG S e,

("'Borrower''),

This Security Instrumeitisgiven to

MARGARETTEN & CCLFANY, INC. )
under the laws ofthe State. of New Jersey , and whose address is
Oone Ronson Read, Iselin, New Jersey 08830 (" Lender*),
Borrower owes Lender the prinepilsum of

‘One Hundred Twenty- Siy Thousand, and Q0/100 Dollnrs
(Us. s 126,000.00 Y My debt s evidenced by Dorrower's note dated the same date as this Securlty

Instrument {*‘Note’’), which provides for monthly payments, with the fuli debt, if not paid carlier, due nnd puyuble
on april ist, 2007 (- This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nole, with interest, ond all reaewnls, extensions and moedifications of the Note; (b the ppyment of all other
sums, with interest, advanced under Paragraph 7o/ grotect the security of this Security Instransent; and (¢) the perforinakee
of Borrawer's covenants and agreements under this Hecarhy tnstrament and the Note, For thils puepose, Dorrower does hereby
mortgage, grant and convey to Lender the Tollowing fezeribed property tocated in
COUK County, llinols:
LOT 6 IN BLOCK 8 IN NORTHBROOK WEST, LEING A SUBDIVISIN QF PART

OF THE WEST 1/2 OFF THE NORTHWEST 1/4 41 SECTICN 17, TOWNSIIP

42 NORTH, RANGE 12, EAST OF THE THIRD-ZLINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS. PIN# 04--17-102-07%4--0000

which is organlzed nnd oxisting

. DEPT-01 RECURDING $29.50
<) T#5555 TRAN 2741 03/17/92 15:02:00
3063 4 E w92 174904
COOK CUUNTY RECOROER

whieh has the address of

1636 HOLLY AVE NORTHBROOK, IL 60062 ("'Property Address’’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and nll casements, appurtenances,
and fixtures now or hercalier o part of the property. All replacements and additions shall also be covered by this Sceurity
Enstrument. All of the foregoing is referred to in this Security Instrument as the "'Property.’

BORROWER COVENANTS that Borrower is lawlully selsed of the vstate hereby conveyed and s the right 1o mortgage,
grant and convey the Property and that the Preperty is unencumbered, excepl for encumbrunces of record. Borrower witrrants
and will defend geacrally the title 1o the Property against all claims and demands, subject to nny encumbrances of recaord.

THIS SECURITY INSTRUMENT vombines uniform covenunts for national use nnd non-unifortn covenanis with limited
variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lenler covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment und Lale Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lnte charges due under the Note,
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or unless extemiating Chreumstances exist which sre beyond Borrawer’s cantrol, Borrower shall not destioy, daninge or impair
the Praperty, allow the Property (o deteriorate, or commit waste on the Property, Borrower shall be i defnult if any lorfeiiure
actian or proceeding, whether civil or criminal, is begun thal in Lender's good faith judgment could result in forteiture of
the Property or otherwise materially impair the lien created by this Security Insteument or Lender's sceurity interest, Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determinntion, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instriment or Lender's security interest. Borrower shatt also be in
default if Borrower, during the loan application process, guve materially false or inaceurite infermation or sintements to Lender
(or tuiled 1o provide Tender with any auterial Information) in connection with the loan evidenced by the Nole, including,
but net limited 1o, representations concerning Borrower's veeapancy ol the Property as o principal residence, [ this Hecurity
Instrument is on a lensehold, Borrower shall comply with all the provisions ol the lease, I Borrower nequires fee tlile to the
Property, the leasehold and the Tee title shall not merge unless Lender agrees 10 The merger in writing,

7. Protection of Lender's Righty In the Property, 11 Borrower fails to perlform the covenants und agrecments contained
iny this Security lastrument, or there is a legnd procecding thal may signitieantly nlfect Lender's rights in the Property (such
as n proceeding in bankruptey, probute, for condemnation or farfeiture or by enforce lnws or regulations), then Lender may
do and pay for whatever is necessuey to protect the value of the Property and Lender's rights in the Property, Leider's aetions
may include paying any sums seeured by a lien which has priority over (his Security lostrument, appearing i courl, paying
reasonuble attorneys’ fees und entering on the Property to make repairs, Although Lender miay tuke action wnder this Baragraph
7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security tnstrumest., Ynless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Irom
the date ol dishursement at the Note rate and shail be payable, with imterest, upon netice from Lender to Borrower requesting
payment.

8. Mortgage Dnsurapzes |1 Lender required morigage insuranee as o condition of muking the loun secured by this Security
[nstrument, Borrower shrdd pay the premiums required to maintain the mortgnge insurance in effect, if, for any reasor, the
mortgage insurunce coverdge tequired by Lender fapses or ceases to be in efTect, Borrower shall pay the premiums required
to obtain covernge substantially ~Guivalent 1o the mortgage insurance previously in effect, i a cost substuntially equivalent
to the cost to Borrower of the monigage insurance previously in effect, from an aliernate mortguge insurer approved by Lender.
1f substantially equivalent mortgage/ insurance coverage is not available, Borrower shall pay to Lender ench month a sum equal
1o one-twelfth of the yearly imortgige inseounce preminm being paid by Borrower when the insurnnee coverage lapsed or censed
to be in effect. Lender will necept, use dnd retain these paymenits as i loss reserve inlieu of martgage insucance. 1oss reserve
payments may no longer be required, at e option of Lender, il mortgage insurance covesage (in the amount and for (he
period that Lender requires) provided by an ivsurer approved by Lender ggain beeames wvaifabie and is abtained. Borrower
shall pay the premivms required to maintain rortgage insurance in effect, or 1o provide a foss reserve, until the vequirement
for morgage insurance ends in accardnice wihany written agreement between Borrower and Lender or applicable law,

9, Inspection.  Lender or its agent may mokewasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspestion specitying reasonible cuuse lor the inspection,

10, Condemnation, The proceeds of any nward O claim (or damages, direet or consequential, i connection with any
condemnpation or other taking ol any part of the Property, ar ¥or conveynnee inien of condemnation, nre hereby nssigned
and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be upplied to the sums secured by this Security Lnstrinent,
whether or not then due, with any excess paid to Borrower, In Gic2zvent of o partiad tuking of the Property in which the fadr
market value of the Froperty immediately before the taking is ecjuni e or greater than the amount of the sums secured by
this Security Instrumient immediately before the tsking, unless Boriowepand Lender otherwise ngree in writing, the sims
secured by this Security Instrament shall be reduced by the nmount ol t%e Hroceeds multiplied by the following fraction: (a)
the total amount of the sums secured immedintely betore the taking, divided by (b) the fuir market vatue of the Property
immediately before the taking, Any balance shall be paid to Borrower. 1o the eveat ol a partial taking of the Property in which
the fair market value of the Praperty immediately before the tnking is Jess thar the pinount ol the sums seeured immedintely
before the taking, unless Borrower and Lender otherwise agree in writing or unlZssapplicable law otherwise provides, the
proceeds shall be applied o the sums secured by this Seeurity Instrament whethir ¢ronot the sums are then due,

If the Property is abandoned by Horrower, or if, after notice by fender to Borravier faat the condemnor offers 1o moke
an award or settle a claim for damages, Borrower [ails o respond e Lender within 30 days witer the date the notice is given,
Lender is authorized to colieet and apply the proeeeds, at its option, either ta restarstion ariepair of the Property or to the
sums secured by this Seeurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, uny application of proceeds to prine pal shall not extend o
postpone the due date of the monthly payments celerred e in Paragraphs T and 2 or change thoeasionat ol such payments,

11. Borrower Noi Relensed; Forbenranee by Lender Nota Wubver,  BExtension of the time (or payzaeat or moditication
of amartization of the sums secured by this Security Instoament grinted by Lender to any successarap/pterest of Borrower
shall not operitte to retense the linbility of the original Boreower or Borromwver’s successors ininterest. fenderishall nod be required
1o commence proceedings ugainst any suceessor ininterest or refuse to extend time {or payment or aherwise modify
amortization of the sums secured by this Seeurity Instriment by reason of any demend made by the ariginul Borrower or
Borrower's suceessors in interest. Any forbearance by Lender in exereising uny right or ramedy shall not be oowalver of or
preciude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severud Lichility: Co-Signers,  The covenants mxd agreements of this
Sccurity [nstrument shall bind and benefit the successors and assigng ol Lender and Borrower, subject 1o the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several, Any Horrower who co-signs this Security
[nstrument but does nat execute the Note; () is co-signing this Security lnstrument only to mortgage, grant and convey (hat
Borrower's interest in the Property under the terms of this Scceurity Instrument; () is not personally obligated to pay the
sums secured by this Security Instrument; and {¢) ngrees that Lender and nny other Borrower may agree 1o extend, modily,
forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the Note without that Borrower’s
cansent,

13. Loan Charges. I the loun secured by this Security {astrument is subject {e o law which sets araximum toan charges,
and that law is Tinally interpreted so that the interest or other loan charges collected or to he collected in connection with
the lonn exceed the permitted linits, then: (o) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit and (b) any sums alreudy callected from Borrower which excecded permitted [imits will be
refunded 1o Borrower, Lender may choose to mike this relund by reducing the principal owed under the Note or by making
a direct payment to Borrower, I refund reduces principal, the reduction will be treated ns o partial prepayiment without
uny prepayment charge under the Note.
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14, Notices. Any notice to Borrower provided for in this Security lustrument shalt be given by delivoring it qr.by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address
or any other address Horrower designates by notice to [ender. Any notice to Lender shull be given by 1‘1}'5(1‘1{155 mail to Lender's
address stisted herein or any other address Lender designates by notice to Borrower. Any notice provided lor in this Security
Instrument shall be deemed to have been given 1o Horrower or Lender when given as provided in this pargraph,

15. Governing Law; Severnbility.  This Sccurity [nstrument shall be governed by federal law und the faw of the jurisdiction
in which the Property is tocated. In the event that any provision or ¢lause of this Security Instrumment or the Note conlticts
with applicable law, such conflict shall not alfect ather provisions ol this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisians of this Security Instramnent and the Note are declared to
be severable.

16. Borrawer's Copy. Horrower shall be given one conformed copy of the Note and of this Security instrument.

17. ‘Transfer ol the Property or g Reneficiul Interest in Borrower. 18 all or any purt of the Property or any inlerest in
it is soid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its aption, require immediate payment in full of all suins secured by
this Security Instrument. Hewever, this option shall mot be exercised by Lender if exereise is prohibited by federal lnw as of
the date of this Scecurity [nstrument,

IT Lender exercises this option, Lender shall give Borrower notice ol necelerntion, The aatice shall provide a period of
not less than 30 days from the date the notice is defivered og maidled within which Barrower must pay nll sums secured by
this Security [nstrupdent. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender nmy invoke any
remedies permitted by this Security Instrument without furthier notice or demund on Horrower.

18. Borrower's Pight (0o Reinstute, [ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccarily Instrument discontinged at any time prior to the carlier ol (a) § days (or such other period as
applicable law may speciny Tor relnsiatentent) before sate ol the Praperty pursuant to any power of sale contasined in this
Security Instrument; or (0yeoas of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (u)
pays Lender all sums which then‘wauld be due under this Security Instrument nnd the Note as it no acceleration had oceurred,
{b) cures any default of any othei covenants or agreeinents; (¢} pays all expenses incurred inenfurcing this Security Instrument,
including, but not limited 1o, reasonible altorneys' fees; and (d) tukes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contitie vachanged, Upon reinstatienent by Borrower, this Sceurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to relnstate shall
not apply in the case ol aceeleration under Paragraph 17.

19. Sale of Nole; Change of Loan Servicer, The Note or a partial interest in the Note (together with (his Sceurity
Instrument) may be sold one or more times without prior notice o Borrower, A sade maay result in & change in the entity (known
as the *Loan Servicer'™) that collects monthly paynien s due under the Note and this Seeurity Instrument. There also may
be one or more changes of the Loan Servicer unrelated v esnde of the Note, 17 there is o change of the Loan Servicer, Borrower
will be given written notice of the change in aecordnned witk=Duragraph 14 above and applicuable lnw, The notice will state
the name and address of the new Loan Servicer and the alddress to which payments should be nude, The notice will alse
contain any other information required by applicable luw.

20. Hazardous Substances.  Borrower shabl not cause or paeait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Barrower shall not do, oot allow anyone else ta do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senteaces shall not apply to the presenege, use, or siorage
an the Property of small quantities ot Hazardous Substances that arwinerally recopnized 1o be appropriate to nonnal
residential uses and to maintenance of the Property,

Rorrower shall prompily give Lender weitten notice of any investigation, Zaim, demand, iowsuit or other action by any
governmenlal or regutatory ugency or private party involving the Property and any/dluzardous Substance or Enviranmental
Law of which Borrower has actual knowledge, [T Bovrower learns, oris notifisd by aay governmental or regulutory anthoricy,
that any removal o other remediation of any Hazardous Sobstance alfecting the Properiis aecessary, Borrower shall promiptly
take all necessary remedial actions in accordance with Environmental i,

As used in this Paragraph 20, Hazardous Substiancees™ are those substanees detined s toxic or hazardous substiuees
by Environmental Law and the following substances: gagoline, kerosene, other flumable G toxic petrofeam products, toxic
pesticides and herbicides, volatile solvents, rnterials containing, asbestos ot fennaldehyde, and pabicactive mnterinls, As used
in this Paragraph 20, “Baviconmental Law® means fedecd Lows and Lnws of the jurisdiction schere the Property is Tocated
that relate to health, safely or environnentul protection,

NON-UNIFORM COVENANTS.,  Bdrfower dand Lender further covenant and agree as followe,

25, Actelerntion; Remedies.  Lender shult give notice to Borrower prior to sccelerntion followiog Borrower's breach
of uny covennnt or ngreement In this Seeurity Instrament (hut vot prior o accelemtion wnder Parmgmph U waless applicahle
faw provides ofherwise), The notice shall specify: (w) the defunlt; () the wction reguired to care the defuul () o dite, vol
less thran 30 days From the dute 1he notlce is glven to Borrower, By which the default mnast be cured; and () that Fnllnre to
cure the default on or betore the date specified in the notice may resndt in secelerntion of the sums secared by this Security
Instrument, foreclosure by Judicinl procecding nnd sule of the Property. The nolice shal) further inform Borrower of the righi
to reinstute alter acecelerution and the right fo assert In the foreclosare proceeding the noa-existence of a defaull or uny other
defense of Borrower to aceelerstion miud Toreejosure, 17 the default is not cured on or befure the date speelfied in the notice,
Leuder at ls opton may require immedlate payment in full of all suwms secured by this Securlty Instrument without further
demand and may foreelose this Security Instrument by judicial proceeding. Lender shidl be entitled fo colleet all expenses
incurred In pursuing the remedies provided o this Parmgraph 21, including, but not limled (o, reasonable attoraeys’ fees nnd
costs of titke evidener,

22, Reteuse.  Upon payment of all sims secured by this Security Instrament, ender shall release this Security Instrument
without charge 10 Borrower, Borrowdrs sIvhdl pay any recordation costs,

23, Walver #f Homestewd, Borrower whives all rlght of hamestead exemption in the Property.
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