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BELK GROVE VILLAGE, IL 60007 ! \1
; d“u ('\

"RECORD AND RETURN TO:

| 'HUNTERS MORTGAGE CORPORATION
£ 500 EAST HIGGINS - SULTE 103
ELK GROVE VILLAGE, ILLINOIS 60007

-g—zf“r?dghﬁ oo ISpmee Almye This Line For eearilio Dat] -« - o e s i
MORTGAGE

THE TERMS OF THIS LOAN 546978
E CONTAIN PROVLISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

N THIS MORTGAGE {"Secusity Instrument”) is given on - MARCH 5, 18092 »The mortgagor is
o JOHN S, SILVER
: AND JANICE L. STLVER. HUSBAND AND WIFE
g | . DEPT-0% RECURDING £33,50
Q (“Borrawee"}. This Security lnstruient s givos 1 ] T¢‘_-3{555 TRAN 2742 03/17/92 lﬁg“?g
orrawer”). This Secueily Instruent is givea o BB E PR 17495

B8 HUNTERS MORTGAGE CORFORATLON _ tgéﬁ'v\ A 17ATDS
0" whiich 18 organized and existing under the laws of THE STATE OF LLLINOLS , amed Whoy
) addeess iv 500 BAST HIGGINS - SUITE 103

'ELK GROVE VILLAGE, ILLINOIS 60007 £ Londer"). Borrower owes Lender the prineipul sum of

w ONE HUNDRED EIGHTY FOUR THOUSAND
AND 00/100 Collags (1.5, § 184,000.00 )

This dubt is evidenced by Borrower's note dated the sume dwte as this Secudity Instrument ("Notw”), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on DERTL 1, 1999 .

This Security nstrumunl secures 10 Lender: (1) the repiyment ol the debt evidenced ey the Mote, with interest, mnd ali renewals, (o
extensions and mudifications of the Note: (by the payment of alb other suis, with interests advanced under paragrapht 7 10 r

[\l pratect the seenrity of this Security Instrument; wd (¢} the pertormance of Burrower's covaimts and agreements under this 1
ey Security Instrument and the Note, For this purpose, Bursower dous hereby morigoge, gt and coaivey to Lender the following ]

deseribed property locuted in COOK Cotnty, Mlinois: §oa
LOT 21 IN BLOCK 102 IN WHITE PLATINS UNIT NUMBER 1, BEING A SUBDIVISION “,.'l

IN SECTION 8, TOWNSHIP 42 NORTH, RANGE 12, EAST O[" THE THIRD PRINCIPAL (;1
MERIDIAN, IN COOK COUNTY, ILLINOIS.

04-08-411-021 ﬁ

which has the address of 3145 CHERRY LANE, NORTHBROOK /{)/,.,__ - Strot, Clty ,
Ilinvis 60062 ("Property Address”), ///(_y
Zip Coda L. W,
i DPS 1088
ILLINDIS Singln Farmily-Fonnie Mae/Fraddia Mac UNIFORM INSTRUMENT Fage 1 ot B Forin 3014 9/90
@b.en(lu @10 VM MORTGAGE FORMS « 1311702-1100 .« (BOCIH71-710) —
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Mlazard or PrapeMy s Horrdwe p npetvee ny ellsting or hereafler ereeted o the

P{n[mtv insured against foss by tire, hazatedds included within thedterm, "exfendud cove wgd” el ang other Bazaeds, ineluding
floods or Hooding, for which Lender reguises insurince. This insurance shill be gunntained in the amouats and for the periods
that Lender reeires, The insurmnee currior providimg e insarnes shall he chosen by Horrower sabject o Lender's approval
which shall not be usreasonably withheld, 11 Burrower faits to mudntain coverage descriibed shove, Lender nwy, ot Lenth's
option, vhtsin covernge (o protect Lender's rights in the Property inaceondanee with purgraph 7.

Al inssirnce policies and renewals shall be aeeeplable 1o Lender and shidl inelude a standurd mortgage clase, Tender
shall have the right to hold the policies and renewnls. 1 Lender requires, Sorrower shall promptly give o Leader all yeevipls of
peucl premiums and renewal notices, In e wvent of loss, Borrower shall give prompt notive lo the insurnice currier and Lender.
Lender may ke prost of loss i not ade promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, surnce proceeds siubl be upplivd (o restartion or repaic af the
Property damaged, if the restoration or repair is ceonomically fesibde aad Lemder's security bs nof Jessened, 1 the restoration or
repair is not eeonumically feasible ar Lender's security wonld be lessened, the insuranee proceeds shull be spplicd to the stms
secured hy this Seenrity Instrument, whether or not then due, with any excess paid o Bocower, 10 Borrower abindons the
Property, or dhes not answer within 30 duys o notice from Lender that the inswrance carvier s oftered to setthe a claim, then
Lender may coll:SOthe insurance proceeds, Lender iy ase the progesds 1o repair or restore the Property or o pay sims
sectired hy this Seenrity Instrnment, whether or notthen due, The 30-day period will hegin when the notiee is given.

Unfess Lender zng Borrower olherwise agree in wmmg any applicution of procesds o principad shdl gob extend or
postpone the due date of numllnly puyments veferred to in progeaplis Eand 2o change e mmount of the payments, 11
under puragraph 21 the Projvery is eoquired by Lender, Borrower's right tooany insurinee policies amd proceeds resulting from
damage to the Property prior 6 S sequisition shall pass (o Lender o the extent of the sims sechiged by this Sectrity Tnstrasient
immediately prior to e sequisitios

6, Oveapaney, Preservation, Muiaienance nad Protection of the Property; Borrower's Luan Applieationg Lenseholds,
Borrower shull occtpy, establish, and wseane Property as Borrawer's prncipal residence within sisty diys alter the exeention ol
this Security Tnsteamment and shall continue 5 ocspy the Rroperty s Borrower"s principal gesidence Tor st feasCone year wdtee
the dite of occupancy, wiless Leader othenwise sgives 1n wnlm;,. whicl consent shull et be wnreasenably withbedd, or upless
extenuating cirewmstanees exist which are heyoin? Borrower's control, Borrower shall not destioy, damage ar impair the
Property, allow the Froperly to deletiorate, or colapicvaste on the Property. Borrower shudl be o defuult i any furfeitine
netion or proceeding, whether civil or eriminal, ts bogan tatn Lender's good faith judgment could cesnltin furfiitare of the
Property or otherwise materially imgair the Gien ereated y s Seeurity lostrament or Leader's secnrity inerest, Bosrower tiny
cure such a ottt und reinstate, s provided in purgraph 5,0y causing the action or procecding to b dismissed sith o rifing
tht, in Lender's goud futh determntion, precludes Torfeitureta the Burrower's uiterest in the Property or otler nnferind
impairnent of the lien created by this Seeurity Tastrument oc Lender's security interest. Boerower shabl alse e in delanlt if
Borruwer, during the lonn application process, gave maerinlly false or Spzvenmte information or stalements o Lender (or filed
to provide Lender with any material information) in vonneetion wilh the foan svidenced by the Note, including, ot not linitd
o, representalions coneering Borrower's oceupaney of the Prperly as o princionldesidence, [0 his Seearity Instrameat s o1 4
fensehold, Burrower shald comply with all the provisions of the Terse, 11 Bariwer neguines fee Gille ot Property, the
Leasehold aned the lee title stid! ot merge untess Lender agrees o the menger in wiihey,

7. Protectinn of Lendere's Rights in the Property, [1 Borrower fuils to pertorm the covenints and ugreements cantained i
this Security [nstrument, or there is o fegal proceeding tat may signilicantdy atfect Tendwcs viglts mthe Propenty (such es w.
proceeding in bankruptey, probite, for condenuation or Jorfeitare o to enforce Jaws or eguliions), then Lender iy do and
pay fur whatever is necessary 1o protect the value of the Property amd Lender's rights e the 1opeity, Lemder™s netions iy
melude paying any sums secured by lien which o priority over this Security listroment, speeneing in court, puyisig
regsonable attorneys' fees and entering on the Propedy to make repairs, Althaugh Leader may tahe acton sadir this paragraph
7, Lander dowes nut hve to do s,

Any mmounts disbursed by Lender ander this purgriph 7 shall become additions! debt of Bosower seeured by this
Seeurity Instruntent, Unless Borrower and Lender agree to ather terms ol payment, these anmotints shiall bear interest from the
date of dishursement at the Note rate and shalf he payable, with imerest, upon notive from Lender 1o Borrower weyuesting
puy et

8. Murtguge Insurunee, 1 Lender n.quuul mortgige insdrunes us i cotlition of umkuu. the Toun secured by this Seeurity
Instrument, Borrower shall pay the premioms required To maintain the nodgage inserance i effeel. W, for wny reson, the
mortgage insurimee covernge required by Lender lapses or ceases o be inelfect, Borrower shulb pay the premivins required o
oblain coverage substantinlly eghivalent o the mortgage insurmnee previously in effeel, at wcost substunlially equivalent (o the
cost to Borrower of e mortgige insuranee previously in effeet, Trom an aflermite mortgage msurer approved by Lender, 1t
substantindly equivalent mortgage insuranee coverage is nat wvailable, Borrower shall Py to Landler cach moanth w sum el o
one-twelfth of the yearly morlgage insurance premisin being paid by Borrower when the institaes coverage lipsed or ceased 1o

he in effect, Lender will necept, use and vetiin these payments as woss reseevecin lien o mortgage insieanee. Loss reserve
DPA 1081

Form 3014 100
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17, Transler of 1he I’L[Jr y QﬂEII]:hIILGI AILLIJGQHPH}I}/:M Property or mny interestan il

iqsold or trunsferred (or i1 a beneficial interest in Borrower is sold orrundlersdd and*Borfowd’ is it natural [erson) withow
Lender's prior weillen consent, bender miy, at its aption, require inmediate: payment in full of wll sums secwred by this
Security Instrment. However, this option shall not e exereised by Lender it exercise is prohihited by fedend by s ol the dute

of this Securtty Instrument,

If Lender exercises this option, Lender shall give Borrower notice of neesleration. The notice shull provide a penad of not
fess than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Segurity Instrument, I Borrower fails (o pay these sums prior lo the expiration of tis period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Burrower.

18, Borrower's Ripht to Reinstate, [ Borrower meets certnin conditions, Borcower shall have the oght to- have
enforcement of this Security Instrument discontinued at any lime prior to the earlier oft () S days {or such ather period ns
applicable low may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrwnent; or (b) entey of a judgment enforcing this Security Instrument, Those conditions are il Horrower: () pisys
Conder alt sums which then would be due under this Seeurity Tnstrament and the Note as i ne aceclemtion bl oceurred; (1)
cures any default of uny other covenants or agreements; (¢) pays all expenses menrred in enloreing this Security Instrunent,
including, but notitmited to, reasonnhle attorneys® feest and (d) tukes such netion as Lender may reasonshly reguine fo asstire
that the lien of fhis Seurity losteument, Lender's rights in the Property and Borrawar's obligation (o pay the sums scenred by
this Security lnsteimnt) shull continue unchanged, Upon reinstatement by Horrower, this: Seeurity [nstriment and the
obligations secured hereny” shull remain [Wly effective as il no accelerntion had oceurred. However, this right s reinstate shall
not apply in the case of accelcrwion under puragmph 17,

19, Sule of Nole; Chipige 5@ Lonn Servieer, The Note or a purtial interest in the Note (logether with this Seeurity
Instrwment) may be sold o or tozetimes without prior notice 1o Borrower, A sale miy reselUin s change in the entity (known
as the "Loan Servicer”) that collects moeaihly piyments due under the Note and this Security lnstrument. There also nuay be one
ot miore changes of the Loan Servieer unvelaed to sale of the Note, If there 15w change of the Loan Servicer, Borrower will be
given writlen notice of the change in aecordapce vyith pargraph 14 above wnd applicable . The notice will stute the nume und
address of the new Loan Servicer and the addesseto which payments shoubd be mide, The notice will also contwir any other
information required by upplicable law,

20, Hazardous Substunees, Borrower shall nesd sause or permit the prosence, use, disposal, storuge, or selease ol any
Hazardous Substances on o in the Property. Borrawer shell ot du, nor allow anyone else to do, anything nlfeeting the
Property that is in violution ol any Environmentul Law. The pieceding (wo sentences shafl not apply 10 the presence, vse, or
storage un the Property of small quantities of Huzardous Subsinzes that are generally recognized Lo he approprinte to normal
residential uses and to mauintenance of the Property,

fogrower shall prompily give Lender written notice of wny fnvestipstion, claim, demand, lnwsoit or other action by wmy
governmental or segulatory agency or private purty involving the Propedtyand wny Huznrdoys Substance or Environmental Liw
of which Borrower hus aetwal knowledge, 1 Borrower fears, or is notined hy-asy governmental or regulatory authority, thit
any removal or other remediation of any Hazurdous Substance aflecting the Praperty is nevessary, Hurrower shull promptly In]irn
abl nevessary remedial actions in aceordunce with Environmentinl Law,

As used i (his prragraph 20, " Hazardous Substineos” are those substaneos dutines ws e or Iueanrduns subslinees i
Environmental Law and the following substanees: gusoling, kerosene, other emmatie or tosic petrolenm produets, toxis,
pesticides atd herbivides, valatib solvents, materinls contuining sshestos or formaldehyde, ! radionctive mnterials, As used inta
this paragraph 20, "Eavironmental Lasw" means fucdoral Taws amd ki of the jurisdiction where the Property is located had 0
refute to health, safety or envicenmental protection. 4

NON-UNIFORM COVENANTS, Bureower and Lender further covenint ad ugree as follows: "

20, Aceclerntion: Remedies. Lender shall give notice to Borroser prioe to weeeleratien folknsng Borrower's heeach

of uny covennnt or agreement in this Security Tosteument (hut nut prior to neeelerntion under parigraph 17 unless
applicable law provides otherwise). The notice shilt specify: () the defaults () the uction required (e care the defanlt;
(&) « date, not less than 3¢ duys from the dute the notice is given o Boreower, by which the defuult mast be cured; amd
(d) that ailure to cure the defuult on or before the date specified in the notice maty result in ueceterntion ol the sims
secured hy this Seeurity losteument, Toveclosure by judicinl proceeding and sule of the Praperty, The natice shall forther
inform Boeewwer of the vighl {o rebstate alter neeeleration and the rvight to ussert in the Toreelosure procecding the
mmeexistence of  default or any other defense of Borrower to wecelerntion and foreclosure, 17 the defaalt is not vured on
or hefore the dale specified in the notice, Lender, ntCits option, may reguive immedinte poyment in full of all sums
secured by this Securily Instrument without further demand and muy foreclose fhis Security Instrument hy Julivial
proceeding, Lender shull be entitled 10 collect nll expenses incurred in pursuing the rentedies provided in (his parageaph
21, including, but not limited to, reasonuble aftarneys’ fees und costs of fitle evidence,

22, Relense, Upon puyment of ull sums sceured by this Seeurity fstrument, Lender shull yelease this Securrty Instrument
without charge to Borrower,  Borrower shall puy any recordation cosls,

23, Waiver of Homestead. Borrowor waives sll right of homestoad sxemption in the Proparty, Foun 3091"3 1083
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THIS BALLOON RIDER is mada lhis 5TH day of MI\R( H , 1Y "2, and s Ingorporatad Into and shall
ba deemaod to amand and supploment tha Mortgago, Daad of Trust or Dond to Sncuro Dnht (tha "Socurlty Instrimont®) of tha somo

date given by the undersigned {the “Borrowar”) to sacure tha Borrower’s Noto to
HUNTERS MORTGAGE CORPORATION

{tha “Lander”) af the sama data and covoring the proparty doseribod In tho Security Instrumont and locatad al:
3145 CHERRY LANE
NORTHBROOK, TLLINOIS 60062

(Fropm ty Acdrosy )
The intarest rate statad on the Nota Is callad the "Nota Rate.” The date of the Note is callod tho “Note Date” | undarstand
tho Landar may transfar tho Noto. Securlly Insteumant and this Rider. The Landor or anyona who takes the Note, the Sacurity
Instrumant and this Ridar by transter and who is antitiad to rasnlve paymants undoer tho Note s catlod the “Nota Holdar.”

ADDITIONAL COVENANTS. In addition to tha covonants and agrenmonts in tho Sacurity (nsfrumaont, Borrawor and Landar
furthar covanant and agres as follows (daspite anything to the contrary contained in the Socurily Instrumant or tha Notak

i_‘L CONDITIONAL _L_ﬂ[.-'HT TO REFINANCE J
At the maturity dite of the Note and Sacurity Instrument [tho “Maturity Date”}, | will ho able to obtaln a now loan (*Now
Loan®} with a new Matuiitvoate of APRIL 1 , 2022 , and with an Interost rato nqual to tho “Now Noto

Rate” datormined In acco:dipin with Soction 3 balow if all the conditions provided in Soctionas 2 and 5 below ara maot (tho
*Conditional Refinancing Ordor . If thase canditions are nat met, | undarstand that the Notn Holdar |5 undor no abligation to
refinance or modify tha Note, cr 4o axtand the Maturity Dato, and that | will hava to ropay tho Noto from my own rasourens or
find a ander willing to lend ma tho morey to rapay tha Nota.

[2. ‘CONDITIONS TO OPTION ]
1f 1} want to exarcise the Condi*'Jnal Rotinancing Cptlion at maturity, cartain conditions must ba mot as of tha Maturity Date.

These conditions are: (1 | must still b His _ownaer and accupani of the praperly subjoct ta tha Sacurity listrumaent [tha
"Prdperty”): {2) | must ba currant in my moarihly paymants and cannot have haon mora than 30 days late on any of the 12
schedulod monthjy payments knmadiately procesding the Maturlty Date; (3} no lian against tho Propatty {oxcopt for taxoes and
spacial asseasmaents not yet dua and payablel othar than that of tha Security Instrumont may axlst; {4} the Now Note Rate cannot
be more than 5 parcentage points abava tho Note Fate, and {8} | must maka a written raquast to the Note Holdor as provided In
Sacticn 5 balow.

(3. CALCULATING THE MEW NOTE RATE ]

Tha Now Naote Rate will he a fixad rate of intnrast cqual to tha Fadaral National Morlgage Association’'s raquirnd net yield
far 30-yoar fixed rate maortgages subject to a 60—-day mandicory dolivary commitmant, plus sne--half of ane prrocantago point
{0.5%}, roundod to the noarpst one-—-nighth of one parcontage poi=t 12.125%) (the “New Noto Rata”)l. Thae roquirad not ylaid shall be
tha applicabie nat yield in effect on the date and time of doy thai tha Noto Holder roceivas notice of my alactian to vxorgise the
If this requiroad net yield Is not avalinblo, tha Note Holdor will detormine the New Nate RAate by

Conditiona! Reflnancing Cption.
uysing comparabla information.

(4. _ CALCULATING THE NEW PAYMENT AMOUNT |

Pravided the Now Nota Rate as calculatnd in Secticn 3 abovoe Is not g eraiar then 5 percentago points above the Note Rate
and all other coanditions requlred in Section 2 above aro siulistind, the Note Holior will detarmineg the amount af the monthly
paymoent that will be sufficiont to ropay in tull {a) the unpaid pringipal, plus (b} accrund but unpald intarast, plus () &l other sums |
will owe under the Note and Security Instrumant on the Maturity Date {(assuming ‘o ~monthiy paymonts then aro curroant, as
required undar Section 2 above), over the term of tha Naw Note at tho Now Nata Rate I.'. caunl monthly payments. Tho rasult of
this calculation will be the amount of my naw principai and intaraest paymant every monthun’il tho New Note (s fully paid.

{6. EXERCISING THE CONDITIONAL REFINANCING QOPTION |

The Mote Holdar will notify mo ot loast cplondar days in advanco ot tha Maturity Eaia and adviso ma of tho prinsipal,
accrued but unpald Intarest, and all othar sums | am axpactod to owon on tha Maturity Date. Tho Nelfo Holdor alsa wiil advire ma
that | may exarcise the Conditional Aatinancing Option if the conditions in Soetion 2 abovo ara motl. Th) Nata Hotdor will provide
my poymant racord information, together with tha naman, titfe and addrass of the porson raproganting tha Mote Holdar that | must
notiiy in order to exercise the Conditiona! Refinancing Option. |f | meat tho conditions of Section 2 20070, | may exerclse the
Coanditional Refinancing Option by notifying tho Noto Holdor no later than 45 calondar days prior to the Miturily Date. Tha Noln
Holder will calculate tho fixad Now Note Rate basad upon the Fodaral Natlonal Maortgage Associatlon’s aispl eable pulstishad
roquired nat yield in affoct on the date and time of day notification is received by tha Noto Holder and as oateulatad in Section 3
above. | will than have 30 calandar days to provide the Nota Holdor with accaeptablo proof of my roguired awnarahip, occupancy
ond proporty lian status. Before the Maturity Date the Note Holder will advise mo of the now Interast rate (the Now Note Rate),
new monthiy payment amount and a date, time and place at which | must appoar to sign any documents raquirod to complots tho
| undarstand tha Mote Holder will charge mo a $250 procassing foo and tho costs assoclatad with updating

raquired refinancing.
ths titla.insurance policy, if any.

a¥ SIGNING BELOW, Borrowaor accapts and agrees to tho terms and wven;nh contained in this Balloep Ridor.
/

a ! '/

/ja 4 = ),f =L {Soal} ' /’ {of i3 1T
JOHN S. SILVER Barrowanr J:Pﬂ,\‘ICE L, STLVER Borrowar

-

. Saal)) U U T PPPNY |1 Y1)

Horrawar Barruwar
(530N OREGENAL ONLY)
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