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MORTGAGE 110129486

THIS MORTGAGE ("Seccurity Instrument™) is givenon  Max., 4, 1992
The mortgagor iy
JOHN GEOCRGE MICHARLS, DIVORCED AND NOT HINCH HUMARIT D
{"Borrower"). This Sceurity Instrument iy given to
REPUBLIC oAVINGS BANK, ¥.S8.B., ITS SUCCESSORS AND/OR ASS8I5NS '
which ig organized and existing under the laws of THE UNITED STATES OF AMERICA , it whase nddress is
4600 WEST LINCOULN HIGHWAY, MATTRESON, IL 60443

("Lender™). Borrower awes Lender the principad sum of
SIXTY-SIX THOUSAND ‘AND NO/100

Dollars (U.S. $ 66,000.60 » This debt is evidenced by Borrower's note dated the same date a8 this Sceurily
Instrument ("Note"), which provides for monthly payments, with the full deby, 85 not puid earlier, due and payable on
Apxr. 1, 2007 . This Security Instrument secures to Lender: () the repayeent of the debt evidenved

by the Note, with interest, and il rdnessals, extensions and modifications of the Note; (1) the payment of all other sums, with
interest, advanced under paragraph 7 W protect the seeurity of this Seeurily Instrument; and (¢) the performance of Borrower’s

covenants and agreements under this Scevcity Instrument and the Mote, For this purpose, Borrower doey lerehy imorigage, ’3
granl und convey o Lender the following deseribed property located in ,‘]“.,
COOK  County, Hlinais: ',,J
LOT 7 IN BLOCK 7 IN HEATHER HILL T©JA%T ADDITION, BEING RAYMOND L. LUTGENRT'S vioh
SUBDIVISION OF PART OF SECTION 12, L JUWNSHIP 35 NORTH, RANGE 13, EAST OF L
THE THIRD PRINCIPAL MERIDIAN, ACCORDINC 49 THE PLAT THEREOP RRCORDED MARCH 5, I3
1964 AS DOCUMENT NUMBER 19064%33, IN COK COUNTY, ILLINOCIS, -

TAX I.D. NUMBER 31-12-215-007, VOLUME 178

. DEPT-0{ RECURDING ' $31.50
TS558 TRAN 2743 03/17/92 15145300
pORN I E W—P2-174961

: COOK GOUNTY RECORDER ~

which hag the sddress of 1417 LAWRENCE CRESCENT FLI8TeN0OR
IStecat] [Chy)
Winois 60422 ("Praperty Address");

|Zip Code]

ILLINOIS -- Single Family -~ Fannle Mae/Freddio Mac UNIFORM INSTHUMUENT Form Iol4 W90 (page { of 6 pagex}
iTEM 187814 (0100} Granl Lokan Duslowas Fairna, Ino. I
Ta Order Call. 1-A00-600-0303 (1 FARX @10-78%.1114
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CTOSETHER WITH all the improvements now or herealler erected on the property, and all easemenls, appurienances,
.and lixtures now or herealier a part of the property. All replacements and additions shall alsa be covered by this Security
Instrument. All of the foregoing is referred to in this Scourity Insteument as the "Property.”

BORROWER COVENANTS that Borrower is lnwflully seiscd of the cstaic hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is uncncumbered, except for encumbrances of record.
Borrower warranis and will defend generally the tille to the Propenty against all cliims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited varintions by jurisdiction to constitute a uriform security instnunent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

f. Payment of Principal nnd Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and fate eharges due under the Note,

2. Funds for Tuxes and Insurance,  Subject 10 applicable luw or 10 0 writien waiver by Lender, Borrower shall puy
to Lender oa the day monthly payments arc due under the Note, until the Note is puid in (], a sum ("Funds”) for: (n) yearly
taxes and assessments which may atain priority over this Scearity Instrument os a Yen on the Property; (b) yearly leaschokl
payments or ground rents on the Property, il any; (¢} yearly hazard or property insurance premiums: (d) yearly food
insurance premiums, if any: {¢) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph B, in licu of the payment of morigage insurince premiums, These
itoms are called "Escrow liems.” Lender may, at any time, ¢ollect and hold FFunds in an amount not to exceed the imaximuim
amount a lenderSor a federatly related morigage loan may regquire for Borrower's escrow account under ihe federal Real
Estate Sculemsne Procedures Acl of 1974 as amended from time to time, 12 US.C. § 2601 ef seq. ("RESPA"), unless
another Iaw that applies o the Funds sets o lesser amount. If so, Lender may, at sny time, colleet and hold Tunds in an
amount not Lo exceerche fesser amount. Lender may cslimaie the amount of Funds due on the busis of current dot and
reasonable estimates of e penditures of future Escrow ltems or otherwise in aecordance with applicabile law,

The Funds shall bo hold in an institiion whose depoesits are insured by a federnd pgency, instinamentality, or entity
(including Lender, if Lewdad s such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow llems. Lender maronot charge Borrewer Tor holding and applying the Funds, annually analyzing the escrow
account, or verifying the EsCrooy Items, unless Lender pays Boreower interest on the Funds and applicable Inw permits
Leader 1o make such o chaege! However, Lender may reguire Borrower to iy o onc-lime charge For an independent real
cstale LiX reporting service used-by Lender in connegtion with this loan, unless applicable law provides otherwise, Unless un
agreement is made or applicable faw dcduires interest i be paid, Lender shall not be required o pay Borrower any inlerest
ar carnings on the Funds. Borrower end ender may agree in wriling, however, that fnterest shall be puid on the Funds,
Leader shall give o Burrower, without charpzean annual accounting of the Funds, showing eredits and deblis 1o the Funds
and the purpase for which cach debit o e Tunds was mukde, "The Funds are pledged ns ndedidonal security for all sums
sccuredd by this Sccurity Instrument,

If the Funds held by Lender exceed the Ginounis permitted ta be held by applicoble faw, Lender shall aceount (o
Borrower Tor the excess Funds in accordance witk this rzquirements of applicable law. If the amount ol the Funds held by
Lender al any time is not sufficienl 10 pay the Escrow ttens when due, Lender mny so natily Borrower in writing, und, in
such casc Borrower shall pay to Lender the nmount necessary to muke up the deficiency. Borrower shll make up the
deficiency in no more than twelve monthly payments, sl Leades's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Leader. 1T, under parngraph 28, Lender shali ooquire or sell the Property, Lewder, prior o the sequisition or
sale of the Prapenty, shall apply uny Fuamds hedd by Lender @b time ol aequisition or sale us a eredil against the sums
secured by this Sccurity Instrament,

3. Applicution of Puyments,  Unless upplicable law provides oiberwise, all payments received by Lender under
parageaphs 1 and 2 shall be applicd: first, (0 any prepayiment charges avs ender e Note; second, 1o aimounts payshle under
paragenph 2; third, (o interest duc; fourth, to prineipal due; and last, to pay/iez charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments,-chnrges fines and impositions airibuiable to the
Property which may auain priority over this Security Instrument, and leaschaud prymenss or ground rents, il any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or it nol paiclipanat manner, Borrower shall pay them on
time direetly 1o the person owed payment, Borrower shall pramplly furnish o/ )anger all natices of amounts to be pid
under this paragraph. If Borrower makes these payments directly, Borrower sholi_gsomplly Tuenish w Lender reeeipts
evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Security [nstrunient unless Borrower: () agrees
in writing 10 the payment of the obligation sceured by the lien in o ranner acceptable w Losuler: (b) conlests in good fullh
the licn hy, or defends agninst enforcement of the lien in, legal proccedings which in lie Lerder’s opinion operme lo
prevent the enforcement of the lien; or (€} secures from the halder of the lien an agreerient sutisfactory o Lender
subordinating the lien 10 this Sceurity Instrutnent. 1t Lender determines that any purt of the Peovesty s subject 1o g Hen
which muy silain priority over this Securily Insuument, Lender may give Burrawer o notice identify i the lien. Borrower
shall satisfy the lien or ke one or mere of the netions set farth above within 10 days of the glving of Goles,

5, Hazard or Property Insurance,  Borrower shall Keep the improvements now existing or hercafler_erected on the
Property insured against loss by fire, hazards included within the term "extendl coverage™ and any other iaeards, incheling
floads or fooding, for which Lender requires insurnnce. This insurance shall be muainined o the amounts and
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for e periods that Lender requires. The insurance carrier providing the inswrance shall be chosen by Borrower subject 10
Zonder's approval which shall not be unreasonably withfield, IT Borrower Tails 10 malintain coverage described above,
Lender may, sl Lendet’s option, obtain coverage 1o protect Lender’s righis in the Property in accordance with puragraph 7.

All insurance policics and rencwals shall be accepiable 10 Lender and shall inciude @ standard mortgage clause. Lender
shiall have the right 10 hold the policics and renewals. I Lender requires, Borrower shall prompily give ta Lender all receipls
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice ta the insurance carrier and
Lender. Lender may make proof of loss i not made prompuy by Borrower.,

Unless Lender and Borrower atlierwise agree in writing, insurance proceeds shall be applicd 10 restorption or repair of
the Praperty dmnaged, il the restoration or repair is cconomically feasible and Lender’s sccurity is not lessened. If the
restaration or repair is not cconomically feasible or Lender’s sccurity would be Jessened, the insurance proceeds shall be
applicd 10 the sums sccured by this Sceurity Instrument, whether or not tien due, with any excess paid 10 Borrower, 1
Borrawer abandons the Property, ot does not gnswer within 30 (nays a notice from Lender that the insurance carrler hay
offered 0 scitde & ¢laim, then Lender may colfect the ingurance procceds. Lender may use the proceeds (o repibir or reslone
the Property or I pay sums secured by this Security nstrument, whether or net then due, The 30-day period will begin
when the potice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred ta in paragraphs 1 and 2 or change the wmount of the payments, If
under paragraph 21 the Property is nequired by Lender, Borrawer's right (o any insurance policies nnd proceeds resulting
Trom damage W the Property prior W tie sequisition shall pass o Lender o the exteat of the sums secured by Whis Security
Instrument immedialely prior w the acquisition,

6. Occuparcy, Preservation, Maintennnee and Protection of the Property; Borrower's Laan Applicntion;
Leaseholds. Fonower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccutin.of this Security Instrument and shall continue to oecupy the Property as Borrower's principnl residerice
for ut least one yearalier the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasanably withlicld, ar unless extenuating circumstances exist which are beyond Borrower's contral, Borrower shall nol
destroy, damage or impats the Property, ailow the Property (o deieriorate, or commil waste on the Property, Borrawer shall
be in default if any foréziare action or proceeding, whether civil or criminal, is begun thai in Lender's good faith judgment
could result in Torfeiture of e Property or otherwise malerially impair e fien created by this Sceurity Instrument or
Lender sceurity inlerest. Borcovér may cure such g defiult and reinstale, 08 provided in paragraph 18, by causing the nction
or proceeding w be dismisstd/ with a ruling that, in Leader’'s good aith determinmion, preciudes farfelture of the
Borrower's interest in the Preocigy or other materiad imphirment of the liea ereated by this Sceurity Instrumient or Lender's
security inlerest. Borrower shall alse/ou in defiult if Borrower, during the foan applicition process, gave mnterinly False or
inaccurnte information or statements-2a Soender (or Tailed w provide Lender with any material informmion) in connection
wilh the loan cvidenced by the Note, includi=g, but not limited o, representations concerning Horrower’s occuprney ol the
Property as a principal residence, [f this Scturity Instrument is on o leaschold, Borrawer shall comply with all the provisions
of the lcasc. If Borrower acyuires {ece titlea the Property, the leaschold and the fee tide shath not merge unless Londer
agrees to the merger i writing,

7. Protection of Lender’s Rights in the Property, I Borrower [ails to perform the covenanls and ggreements
conined in this Sceurity Instrument, or there is-adesal proceeding that may sigatficandy affecl Lender’s rights in the
Property (such as a proceeding in bankrupicy, probae, for condemnation or lorfeiture or o enforce laws or regulitims),
then Lender may do and pay for whalever is necessars” lo nareteey the vidue of the Property and Leder's righls in the
Property. Lender’s actians may include poying any sums secured by a lien which has priority over this Sccurity [nstrumenn,
appearing in court, paying rcasonable atlorneys’ fees and criering on the Praperty e make rephirs. Although Lender may
take action under this paragraph 7, Lender does not have o dowo

Any amounis disbursed by Lender under this paragraph 7.ehal’ become widitional debt of Bocrower securcd by this
Sccurity [nstrument. Unless Borrower and Lender agree w other terres of payment, these amounts shali bear interest from
the date of disbursement ot the Note rale and shall be payable, ‘widy interest, upon notice from Lender 10 Horrower
requesting payment,

8, Muortgage Insurance, [ Lender required monigage insirance as acondilion of making the kaan secured by this
Sccurity {nstrument, Borrower shall puy the premiums required (o maintain the morigage insurance in effcet. I, fur any
reason, the mongage insurance caverage regvired by Lender lapses or ceanse o be in oflfect, Barrower shall pay e
premiums required 1o obtain coverage substantially cquivalent w the mortgage insurniice previcusly in clfect, at a cost
substantially equivalent w the cost o0 Borrower of the mortgage insuronee previowsi inselfect, from an alternaic morignge
insurer approved by Lender, 1F subsiantially equivalent mortgage insurance coversge is nalavailable, Barroswer shall pay 1o
Lender cach month a swin equal 0 cog-lwvelfth of the yearly morguge insurance premiun being paid by Borrower when the
insurance coverage lapsed or ceased w be i effecl. Lender will accepl, use and rediin theee payments o8 n loss reserve in
lieu of mongage insurance. Loss reserve payments may no jonger he required, wt the optisa of Lender, i mongage
insurance coverage {in the amount and for the period diat Lender requires) provided by anlinsuy er approved by Lender
again becomes available and is ebined. Borrower shall pay the premitms required 1 maiitein marigoge insurance in
cffeet, or W provide a loss reserve, untit the reguirement for morgage insurance ends in accerdinee with any wrilten
agreement between Borrower and Lender or applicaibie law,

9, Inspectian,  Lender or its agent may make reasonable endries upon and inspections of the Ploperty, Letder shall
give Borrower nolice at the tme af or prior I an inspection specifying reagonable cause for ihe ingpection,

10, Condemnation,  The proceeds of any award or chnim for damages, dircet or cansequential, in connection with
ITEM 167803 (0103} Form 3014 990 (page  of 6 pages}
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any condemnpation or other laking of any part of the Property, or far conveyance in licu of condenmalion, nre herehy
« assigned and shall be paid o Lender.

In the event of a total lking ol the Propeily, the procewds shull be applied o the sums secured by this Sceurity
Instrument, whether or not then due, with any excess paid 10 Borrower, [nihe event of a partind taking of the Property in
which the fair market value of the Properly immediaiely before the lking iy equal 1o or greater than te amount ol the sems
sceured by this Security Instrument immediatety before the taking, unless Borrower and Lender otherwise agree in wriling,
the sums securcd by this Sceurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: {a) he total amount of the sums secured immediniely befure the taking, divided by (h) the fair market value of the
Property immediatcly before the tuking. Any balunce shall be paid o Borrower. In the cvent of a partinl taking of the
Property in which the fair market value of the Property immediately hefore the aking is less than the amount of the suins
secured immediniely bofore the wking, unfess Borrower amnd Lender otherwise agree in writing or unless applienble faw
otherwise provides, the proceeds shall he applicd o the sums sceured by this Security [nstrument whether or not the sums
arc then due,

IT the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the cordemnor olfers o nuike
an award or scttle & claim for darmages, Borrowsr fails w respontt to Lender within 30 duys after the date the notice is given,
Lender is authorized o colicet and apply Lthe procecds, al its opuon, cither 1o restoration or repair of the Property or lo the
sums sceured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postponc the due date of the monthly paymenlts referred w in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Relensed; Forbegrance By Lender Nota Walver,  Exlension of the tme for payment or
muodification of armortization of the sums secured by this Sceurity nstrument granted by Lemder o any successor in interest
of Borrower shail not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be requires o commence proceedings against any successor in interest or refuse o extend lime for payment or
otherwise modify amsetization of the sums secured by this Sccurity Instrument by reason of any demand made by the
original Borrower ol Brrrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prrclude the exercise of any right or remedy,

12, Successors and Assiens Bound; Joint and Several Linbility; Co-signers.  ‘The covenants and agreements ol this
Sccurity Instrument shall biad rud benelit the successors and assigns of Lender and Borrower, subject to the provisions ol
paragraph 17, Borrower's covenunts and ggreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument bul docs not execuld the Note: () is co-signing this Sccurity Instrument only i mortgage, graat and convey that
Barrower's infcrest in the Propsivy under the terms of this Security Tnserument; (1) is not personally obligntcd to pay the
sums secured by this Sccurity Instrummeny; and {¢) agrees diat Lender and any ather Borrower may agree o extend, mudily,
forbear or make any accommodalions” vitn regard 10 the terms of this Security Instrument or the Note without thin
Borrower's consent,

13. Loan Charges. If the ioan sccuret by this Sccurity Instrument is subject o a law which sels muximum loan
charges, and that law is finally interpreled soBatthe interest or other Joan charges collected or w be collected in connection
with the loan ¢xceed the permitled limits, then: (@) nny such loan charge shall be reduced by the smount necessary 1o reduce
the charge to the permiucd limit and (B) any sums droady collected from Borrower which exceeded permitted fimits will be
refunded 0 Borrower. Lender may choose to make Saerefund hy reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces prisic pal, the reduction will be treated us a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolice 0 Borrower provided for i this Sccurily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires Ase of ancther method, The notice shail be direcied 1o the
Property Address or any other address Borrower designutes Ly/pdtice o Lender. Any notice o Lender shall be given by
first class mail to Lender's address staled hercin or any other address Lender designates by notice 1o Borrower, Any notice
provided for in this Sccurily Instrument shall be deemed to have beed given o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity instrument shad He-governed by federnl fow and the law of the
jurisdiction in which the Property is localed. In the event that any provision or e!z2use of this Security Instrument or the Noe
conflicts with applicable law, such canflict shall not affect other provisions ¢f this Sccurity Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisioniof diis Sceurity Instrument and the Nole are
declared to be severable,

16, Barrower's Copy. Borrower shall be given one conformetd copy of the Nate ped of this Securily Instriment,

17. Transfer of the Property or a Reneficial Interest in Borrower, I all or nay sant of the Property or any interesl
in it is suld or transferred (or il a beneficial interes! in Borrower is sold or ransferred sag Barrower is not a ntural person)
wilhout Lender’s prior wrillen consent, Lender may, at its opon, require immediate pnymen in full of all sums secured by
this Security Instrument. However, this option shall not he cxercised by Lender it exereise isirohibited by federal lnw as of
the dale of this Sceurity instrumeat.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The nolice sha'cprovide a period of
not less than 30 days (rom the date the notice is delivered or mifed within which Borrower must pay siicsums secured by
this Security Instrumeat. I[f Borrower [nils to pay these sums prior W the expiration ol this period, Lader may invoke any
remcdics permilted by this Sccurily [nstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. [ Borrower meets cerinin conditions, Borrawer shall have e tight o Tave
enforcement of this Security Instrument discontinued at any time prior © the carlier of: (n) 5 days (or suchi-other period oy
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apphicable law may specily Tor reinsistementy before snle of the Property pursuant 1o any power of salke contuined in this

-Securily tastrument; or (b) entry of o judgment enforcing this Scourily Instrument. Those conditiony are thit Borrower: ()

pays Lender all sums which then would be due under this Security Instrument and the Note o i 8o aceelerstion had
oceurred; (b) cures any defnull of any other covenanls or agrecments; () pays all expenses incurred iy eioreing this
Sccurity {nsuument, including, but not limited o, reasonable storneys” fees; and () kes such action s Lender may
reasanuably cequire to assure that the lien ol this Seeurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay Uic sutns secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower,
this Sccurity [nstrument and the obligations secuared hareby shall remain fully elfective as i no veceleration hid oceurred.
However, this right to reinstate shall oot apply in the casie of accelerntion under paragraph 17,

19. Sale of Note; Change of Loun Servieer.  “The Note or a partial interest in the Note (ogether with this Sceurity
Instruinent) may be sold one or more times without prior notice to Borrower. A sale may result in o change in the entity
(known as the "Loan Scrvicee™) that collects manthly puyments due under the Note gnd this Sceurity Instrment, ‘There also
may be one or more changes of the Loan Servicer unreinted o a sale of tie Nate, IF there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change in nccordance with paragraph 14 above and applicable law, The notlce
will siate the name and address of the new Loan Servicer and the address to which payments should be made, The notlice
will also contain any other information requircd by applicable law,

20. Hazardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, of release of any
Huzardous Substances on or in the Property. Borrower shull not do, nor atlow anyoene clse (o do, anything sfTecting the
Praperty that is in violation of any Environmental Law. ‘The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantitics ol Hazardous Substinces that wre generally recognized o be approprinie 1o
normal residential uses and to maintenance of the Praperty.

Borrawer shull nrompuy give Lender writlen notice of any investigation, clnim, demand, lawsuit or other action by any
governmental or regnlatory agency or private party involving the Properly and any Fazardous Substanee or Bnvironmenty
Law of whick Beorower has actunl knowledge. If Borrower learns, or is notlicd by any governmenial or regulatory
authority, that any rdmoval or other remediation of any Hazardous Substance affeeting the Property is necessary, Borrower
shall prompuy take ali-nzcessary remedial actions in accordance with Environmenial Law.

As used in this praagrirs 20, "Hazardous Subsiances” are those substances defined as wxic or hazardous substunces by
Environmental Low and the Pollowing substances: gasoling, kerosene, ather flammable or toxic petroleum products, toxic
pesticides and herbicides, volald? solveals, materinls containing asbestos or lormakdehyde, and radioactive materials, As
used in this paragraph 20, "Ervironmental Law" mcans (ederal laws and laws of the jurisdiction where the Property is
located that relate to heallh, safelviar cnviraimmental prolectios.

NON-UNIFORM COVENANTS, Gurrower and Lesder further covenant and agree ns Tollows:

21. Acceleration; Remedies. Lengershall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreementdn this Security Instrument (but nut prior to seceleration under paragraph 17
unless applicable law provides otherwise} The notice shall specify: (n) the default; (1) the setion required to cure ihe
defaull; (cj a date, not less than 3 diuys From the date the notice is glven to Borrower, by which the default must be
cured; und (d) that failure to cure the defaull o5 or before the date specified in the notice may result in neceleration
of the sums secured by this Security Instrumers, Joreclosure by judicihnl proceeding and snle of the Property. ‘T'he
notice shall further inform Borrower of the rigld o reinstate after acceleration and the right (o nssert in the
foreclosure proceeding the non-existenve of a ceault or any other defense of Borrower to accederation aund
forectosure, If the defuult is not cured on or before the Adarg specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by 1iis Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding, bender shail be entitled to collect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, inciaZorg, but not fimited to, reasonable attorneys® fees and
costs of title evidence.

22, Release. Upon payment of all sums scecured by this Scourity Instrument, Lender shall release this Sceurily
Instrument without charge to Borrower. Borrower shall pay any recordsiieon, costs,

23, Walver of Homestead, Borrowcer waives all right of homesticad exemption in the Property.

ITEM 1B78LS {8107} Farm 3014 9790 (page 5 of 6 pages)
Grest Lukes Businaas Forme, inc. [

To Gider Call: l-lDﬂrE!O-ﬂﬂi lcaffa 5!2-?&1!31

M

e
w‘_}
I*‘-’
Lo
o




UNOFFICIAL COPY




UNOFFICIAL COPRY

24. Riders (o this Security Instrument, [0 one or more riders are excented by Borrower nl recorded together, wilh
this Security Inserument, the covenants and ngreements of ench such rider shall be ineorporated into axd shall amend an
supplement the covenanis and ngreements of this Sccurity Instrument ns i the rder(s) were n part of this Sccurily
Instrument, [Check applicabie box{cs)|

. E Adjusiable Rate Rider |::| Condominiuim Rider l-_ __J 1-4 Famlly Rider
[_ Graduated Payment Rider E] Planncd Unit Developmeni Rider { . I Blweekly Paytnent Rider
L] Halloon Rider [: I Rade Improvemerl Rider l ____ ’ Secondd Home Rider

D Other{s) [specily)

BY SIGNING BELOW, Borrower secepts and ageees 10 the termd and covenants contalned in pages | through 6 of this
& Security Instrument and in any rider(s) executed by Borrower anc recorded with i,

Witness: Q/L/k(elL/ /’/ ')[I /‘L/L"C (dl Wilness;

-\7( CA(;)Z //J"""‘ 9 e :}7’”} "‘"‘( (Seal) e ) B e (Scal)

JO/ GEQORGE MI(."'.F% Rarrower ‘Huntowaor

% inl Security Numhey _339-34-0 127 . Social Becurity NUMBEP oo o e s s msimss s semmemsie s

‘ ~Hurrowor <lhtrowor

'f_‘ Socinl Sceurity Number Social Securily Number e v s
i ook

s ‘ STA'TE OF ILLINOIS, Counly ss:
& 1, he Uuders bpued . Notury Public in and for sald county and sale,

do hereby cenily that John CGeorpe Mlchaols divoveed aud weto sionce rewminreloed

, personally known o nje to be the same person{s) whose name(s) fn
subscribed to the foregoing instrument, appeared belore me thil dey.in person, and scknowledged that he signed
and delivered the said instrument ag hts frecdaml voluntnry nel, for 1he uses ursl purposes therein sol
forth.
Given u and official seal, thls At day of vareh 1993

Ll LAY .
A (DAL ol D s LS

. .», e [\ n.,,., A g Nmnl)ff’uhlic

This instrumci®was prepared by

CAROLYN L. EDISON

REPUBLIC SAVINGS BANK, F.S.B,.
(Name)

4600 WEST LINCOLN HIGHWAY
{Addrcss)

MATTESON, IL 60443
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