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THIS MORTGAGE ("St:cut tyfnsrrument") is yvcn on s . MARCH 03, 1992 . © . The iﬁd-xl‘téagbris" i
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o o | 92‘"74"'"9
which is organized and ex:atmg undei‘ the laws of . STATE OF LET AWARE , v and whose -
addressis PO BOK ?7011 INDIANAPOLIS INDIANA 46277 e X
¢ Lender"). Borrower owes l;cllder the p'rmcnpal sum of

NINETY FIVE THOUSAND AND oo/loo : : : 7o
| Dellars (US.$  95,000.00' oo

This debt is evidenced by Bormwcrs note dated lhc same date as this Secarity Instrument (“Note"}, which pmwdcs for '

monthly payments, with the’ ‘full debit, if not paid eatlier, due and payable on APPLL 0L, 1897 ' : !

This Security Instrument securcs to Lender: (a) the repayment of the debt evidenced by tic Nole, with interest, and all renew.lls.
extensions and modifications of the Note; (b) the payment of all other sums, with inlerest ‘advanced under paragraph T tp
protect the security of this Security Instriment; and (c) the performance of Borrower’s covenrats ond agreemems under, thlS
Security Instrument and the Note. Por this purpose, Borrower does hereby mortgage, grant and cervey tn Lender the: f'olln\vmg
described property located in’® - COOR Counly, mmo:s
LOT 201 IN KINSEY'S JEFPERSON PARK AND FOREST GLEN SUBDIVISION OF BLOCR 2 IN VILTASE .

OF JEFFERSCN [N THE SOUTH h'EST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RAN(:E 13 EAST O¥

THE THIRD PRINCIPAL MERIDIAN IN COOK CGUN’I'Y TLLINOIS.

-

PI# 13-09-215-016

“which hag the address ot 5345 N. LATROBE CHICAGO . [Sireel, Ciyl,
lilinois 60630 i c Od] _ . . Propcrty Addrcse % o :

% Frarm 3014 9190
g ‘-‘.\ - Amended 5/91
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orrower, If all-or uny part of the Property or any mteresl in it

* 17 Transfer of the. ‘Property or a Beneficial Interest in
is sold or transferred (or if a:bencticial interest in Borrower is sold or transferred and Barrower is nol 2 natural person) without

Lendes's prior written consent, Lender may, at its. option, reguire immediate paymem in full of all sums sccured by this
Security Instrument. Howe wevgr, this option shall not be exercised by Lender if exercise is prohibited by tederal law as of the date
of this Security Tnstrument.

IF Lénder exercises this option, Lcndcr shall give Barrower notice of acceleration, The notice.-shall prov:de a pcrmd of not
less than 30 days from the date the notice is delivered or mailed within which Borrower.inust pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mdy invoke uny rcmcd:cs
perrmtzed by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall huvc the nght to have
enforcement of this Security Instrument discontinued at any time prior to the catlier of: (a) 5 days (or such other period as
applicable low may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {(a) pays
Lender all sums which ‘then would be due under this Sccurity Instrutiient and the Noie as if no acceleration, had ocearred; (b)
cures any default of sny other covenants or agrc:,mcn!s. {c} pays all expenses incurred in enrarcmg this Security Inétrumient,
including, but sottinied 1o, reasonable attorneys” fees; and (d) tekes such nction as Lender may reasonably requite to assure
that the lien of this SeCurity Instrument, Lender’s rights:in the Property and Borrower's obligation 1o pay the sums. secuted by
this Security Instrumentskall continue unchanged. Upon reinstatement by Borrower, this Sccurity Imlmmcnl and -the
obligations secured hereby <hall-remain fully effective as it no acceleration had occurred, However, this right to rembtalc shall

not apply in the case of accelesatips under paragraph 17.
10, Sale of Note; (.hange uf ‘Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may be sold ond or me < tmes without prior notice to Borrower. A sale may result in a change in the enlity (known
as the “Lonn Servicer”) that. coltects notdhly ayments due under the Note and this'Security Instrument. There also iy be one
or more changes of the Loan Servicer unrel.dcd to.a sate of the Note. If there is a change of the Loan Servicer, Borrower. will'be °
given written notice of the changc in accordunc with paragraph 14 above and applicable law. The notice will stite the name and -

address of the new Loan Servicer and the address o) witich payments should be made. The notice will also contain any other L

information required by apphcablc Jw.
20. Harardous Substances. Borrower shall not cazse or permil the presence, use, disposel, storage, or release of any

Hazardous Substances on. or in the Propeny Borrower shatl rot do, nor allow anyone cise to do, .mylhmg nﬂeclmg the
Property that is i violation of any Environmental Law. The proceding two sentences shall not upply to the presence, use, or
storage on the Praperty of small quantities of Hazardous Substavices that are generally recognized 10 be appropridte o normal
residential uses and to maintenance of the Property.

Borrower shall pmmptlv give Lender written notice of any invesiipation, clnim, demand, lawsuit or other actmn by any
gavernmental or regulatory agency or privaie porty involving the Property <idt any Hazardous Substance ar an1romncnta[ Law
of ‘which Borrower has actual knowledge. If Borrower leams, or is notified by any povernmental or rcgulalory ;mtlmrny, that
any removal or othier remediation of any Hazardous Sibstance aﬁeunu, the Propesty i necessary, Borrower shall pmmplly take
all necessary remedial actions in accordance with Envitonmental Law,

As used in this paragraph 20, "Hazardotis’ Substances" are those substances defined as toxic or hazardous aubslanceq by
Environmental Law and ‘the following. substances: [,asolme. kerosene, other flammable or wiic pctrolcum praducts,. loxic
pesticides and herbicides; volatile soivents, materials comaining asbestas or formaidehyde, and radivestive materials, As used in
this pasagraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wher~ th.. Property is locatcd that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVI:NAN’I‘S Borrower and Lender further covenant and agree as fo!!ows

21. Acceleration; Remcdtes. -Lender shait give notice 1o Borrower prior to acceleration following oy rower"s hreach
of any covenant or u;,reemcnt in this Security Instrument (but not prior to ucceleration under parugmph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cire “the default;
{c) a dafe, un fess thap 30 days from the date the natice is piven to Borrower, by which the default must be cured; and
(d) that failure to cure:the default on or before the date specified in (he notice may result in accelerntion of the sums

secured by this Security Instrument, foreciosisre by Judicial proceeding and sale of the Proper(y. The notice shall furthu-_

inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a defautt or any ather defense of Borrower Lo acceleration and forcclosure. If the default is.not cured on

or Lefore the date qpedﬁed in the notice, Lender, at its option, may require immediate paymem in full of all sums

seeured by this. Secarity Instrument without further demand and may foreclose this Security lnstrument by judicin}
proceeding, Lender shiall be entitled to collect all expenses incarred in pursuing the remedies provided in tlus paragraph

21, intluding, but not Yimited to, reasonable attorneys’ fees and custs of title. evidence,
22, Release, Upﬁn payment of all sums secured by this Security. Instrument, Lender shufl release this Sccunty Instrument

without charge to Borrower, Borrower shall pay any recordation costs, ,
23. Waiver of Homwtead. Borrower muves all right of homestead exempticn in the Property. Fm-m- 3014 ‘9190
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payments may no longer be required. at the option of Lender, if mortgage insurance coverage (in the amount and for the period
thit Lender requires) provided by an insurcr approved by Lender again becomes availuble and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect. or to provide a loss reserve, umil the requirement for mortgage
insurance ends in accordunce with any wrilien agreement between Borrower and Lender or applicable faw.

9, Inspection. Lender or its agent may make rcasonable catries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasosable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in commection with any
condemnation or other taking of any part of the Property. or for conveyance in lien of condenmmnation, are hereby assigned and
shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taxing is equal to or greater than the amount of the sums secured by this
Sceurity Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in writing, 1h¢ sums secured by
this Secusity Instrument shall be reduced hy the amount of the proceeds muliplied by the following fraction: (a) the 1otil
amount of the sums secured immediately before the taking, divided by (b the fair warket value of the Property immediaely
before the taking.”Awy balance shall be paid to Borrower. In the event of o partial wking of the Property in which the fair
market value of the Prapery immediately before the taking is less than the amount of the sums secured immediately before the

~ taking. unless Borrower aid L ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shatl
be applied 10 the stms secared iy this Security Instrument whether o not the sims are then due.

If the Property is abandened Uy, Borrower, or if, after notice by Lender o Borrower that the condemmor offers 1o make an
award or settle a claim for damagés, Borrower [ails to respond 1o Lender within 30 days after the dute the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or yepuir of the Property or to the sums
secured by this Secarity Instrument, whevhe! o< not then due.

Unless Lender and Borrower otherwise agies in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymenis seferred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Farhearance By Lender Not a Waiver. Extension of the time for payment or modification
of amontization of the sums secured by this Security Instzorient granted by Lender to agy successoi in interest of Borrower shadl
not operale to release the liability of the original Borrowes or Barrower's successors in interest. Lender shall not bz required 1o &)
commence proceedings against any successar in interest or reluse .o extend vime for payment or otherwise modify amortization #7
of the sums secused by this Sccerity Instrument by reason of ‘any demand made by the original Borrower or Borrower’s

successors in interest. Any forbearance by Lender in exercising any pight or remedy shall not he a waiver of or preciude the fj.

exercise of any right or remedy, t.’i

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns. o Lender-and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shatl be joint and several, Ary Borrower who co-signs this Secority
Instrument but does not execute the Note: (1) is co-signing this Security Instrument-only to mortgage, grant snd convey thi
Bostower's interest in the Propeny under the terms ol this Security Insttument; (b) it e personsally obligated 10 pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agiee 1o extend, modify, forbewr or
make any accommodations with regard to the terms of this Security Instrument or the Note witheut that Borrower’s consent.

13, Loan Charges. If the foan secured by this Securily Instrument is subject 1o a law which/sels maximum Joan charges.
and that law is finally interpreted so that the interest or other toan charges collected ar Lo be colizatadan connection with the
foan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount necessaiy o reduce the churge
to the permitted Limit; and (b) any sums already collested from Borrower which exceeded permitted limits will be refunded to
Borrower. Lemler may choose 1o make this refund by reducing the principal owed under the Note or by wiaking @ direct
payment to Borrower. If a refund reduces principal. the reduction will be tremted as a partial prepayment withom any
prepayment charge under the Nate,

14, Notices. Any notice Lo Borrower provided for in this Security Instrurnent shall be given by defivering it or by wsaling
it by first class maid unless applicable Jaw requires use of another methed. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice 1o Lender shatl be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Tnstrument shall be deemed 1o have been given 16 Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity lnstrument shatl be governed by federal Jaw and the haw of the
jurisdiction in which the Propenty is located. In the evemt that any provision or clapse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Secarity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declured
o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and af this Sccurity Instrument.

Form 3014 9/80
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Date. The Note Hokler will calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable
published required net yield in effect on the date and time of day notification is réecelied by the Note Holder and as calcilated in Section
3 above: 1 will then have 30 calendar days to providé the- Note Holder with accepiable proof of my required ownership, occupancy
and property lien status, Before the Note Maturity Date the Note Holder will advise me of the new interdst rate (the New Loan Rate),
new monthly paymeat amount and a date, time and place at which I must appear to sigh any documents required-to complete the fequired
refinancing. 1 understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional
Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider..

frg lbenTual . e LBLET prh sy

MERCY MATTHEW JOSEPH .~~~ “Borrower /viq'mmw JoskpH " -Borrower
SO (Seal) — (Seal)
: -Barrower

-Borrower Rt h
‘fSign Originei*Only] -

Form 3181 (10/80)
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