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FIkJ,T CHICAGO
EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE ("Security Instrument") im Jiven on _ARCL O.

1920 The mortgagor is _UATREICE VL wonG anp pn CSARETH WOH, Hs s
{"Borrower”). Thias Security Instrument ies ;iv-n te The First Natioral

Bary £ Chicase ,» which 13 a National Bank organized and
existing under the laws of _the U.S5.A, whose addrass

im 1 Ei1;.L_iLnI_unjiL_EjiﬂLﬂ_ﬁl_FC!llinoil LNR20 ("Lendar¥). Borrowver owes
Lender the maximum principal sum of il HUNU[HG PiloUL AL At Mo/ of

Dollars (U.S., $100,, 2000 or the aggregate unpald amount of all loans and
any disbursements made by Lender pursuant to that certaln Equity Credic Line
Agpreement of even date herewith executed by Borrowver ("Agreement®), vhichever
is less. The Agreement is hereby incorporated in this Becurity Instrument by
rtefaerence., This debt ia evidenced by the Agreement which Agreement provides ot
for monthly interest payments, with the full debt, $f not paid esrlier, due N
and pavable on demand at any time after ssven yearas from the date of this \\\ \
Security Inatrument., The Lender will provide the Borrower with a final \“
o payzeny notice st least S0 days before the final payment must be made. The )
o Agreemint.provides that loans may be made from time to time during the Drav
ot Paricd (as Acfined in the Apreswment). The Draw Period may be axtended by
Lender in 4t sole discretion, but in no event later than 20 yeara from the
date hereay, 811 future loans Will have the asms lian priority as the
erizginal loan, “Thim Security Instrument wecures to Lender: (a) the rapayment
of the debr avidiiced by the Agreement, dncluding sll principal, interest,
K and other chargus sa provided for in the Agreement, and all renewals,
VL extensions and nadlflcations; (b)Y the payment of all other gums, with
| irnterest, advanced vndar paragraph 6 of this Security Instrument to protect
the securiey of this Sccurity Instrubnent; and (c) the performance of
. Borrower's covenants and apreements under this Security Instrument and the
= Agreement and all renewals, extensions and medifications thereof, all of the
ﬁ- foregoing not to exceed twice the maximum principal sun stated adbove, For
o this purpose, Berrower deoes noreby mortgage, g£rant and convey to Lender the
i following described preperty located in OOk
County, Illinols:

o LOE 45 LN GANDERDS CROSSUNG, BEHG A SUBLDIVIGSLTON OF PART Ul TR
?- SOUTH 172 OF TUHE NORTUWEST /4 _atn Pare wlr tie Gouid 1 /2 0F THE
it NORTHEAST 1/4 OF HECITION b, TOWUSLIP 42 NORTIH, l<nN(H5»14:f_1;A:,r
- OF THR THIRD PRINCTEAL MERIDTAN, AN CGOR COUNTY, 1LLINOLS.
VERMANBET AKX HUMBRE: 04-04-103-040
which has the address of 4LLl% aprplhwoan (GLBE
Mol B ROOK Illinels HOOG D ("Proptrcy Address")

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all essements, vights, appurtenances, rents, rovalties,
nineral, oll and gas rights and profite, claims or demands w.th respect to
insurance, any and all awards made for the taking by eminent <deigiin, water
rights and etock and all fixtures now or hereafrer a part of the pruperty,
All replacements and additions shall alwo be covered by this Secujisy

Instrument. All of the foregoing is referred te in this Securlty Tnesrument o
as the "Property"™, 3
.I..‘.:
BORROWER COVENANTS that Borrower is lawfully selaed of the eztate hereby ~1
conveyed and has the right ta mortgnage, arant and convey the Property and tﬂ
thst the Property is unencumbered, sxcep! for encumbrances of record, N}
Borrower warrants and will defend generally the title to the Property against L
all claims and demands, subject to any encumbrances of record. There i5 a b
pricr mortgage from Berrower to CRAGLL _LEDERAL BANY Hpered 12702701

and recorded as document number YLOA2YL

Y
N0 SAVINGS . .
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COVENANTS, Borrower and Lender covensnt and agree as follows:

1. Payment of Principsl and Interest. Borrover shall promptly pay
when due the principal of and interest on the debt evidenced by the Agreement,

2. Application of Payments. All payments received by Lender shall
be spplied first to interest, then to other chargas, and then to principal.

3, Charges; Liens, Borrover shall pay all taxes, assedaments,
charges, fines, snd impositions attributsble to the Froperty, and leapehold
payments or ground rents, if any, Upon Lender's request, Borrover ahall
promptly furnish to Lender all notices of amcunts to be paid under this
paragraph, The Borrover shall make these payments directly, and upon
Lender's request, promptly furnish to .lender receipts evidencing the payments.

Borrower shall pay, ©r cause to be pald, when due and payable all taxes,
apsessments, water charges, sever charges, license fees and other chargea
againre or in connection with the Property and shall, upon request, promptly
furr sl to Lender duplicate rveceipts, Borrover may, in good faith and with
due dii'gence, contest the validity cr amount of any such taxes or
aswenzioe~ts, provided that (s) Borrover shall notify Lender in writing of the
intenti>n of Borrower to contemt the same before any tax or assesspent hbas
been incrzas:d by any interest, penalties or costs, (b) Borrover ahall first
make all copiexted payments, under protest Af Borrower desires, unless such
conteat sahall »ispend the collection thereof, (c) nelther the Property ner
any part thereof or interest therein are st any time in any danger of belng
pold, forfeived, Jrat or interfered with, and (d) Borrover shsll furnish such
pecurity as may oe reauired in the contest or as reguested by Lender.

4, Bazard Insurance, Borrever shall keep the improvesents now
existing or huresfter ergctod on the Property insured against loss by fire,
hazards included within :he term “extended coverage” and any other hazards
for which Lender requires fnasrance., This insurance shall be maintained in
the amounts and for the periocis that Lender reguires. The insurance carrier
providing the insurance shall Ye/chosen by Borrower aubject to Lender's
approval which shzll not be unreasonably withheld,

All insurance policies and retewvals shall be acceptable to Lender and
shall ipclude a standard mortgape clausy, Lender shall have the right to
hold the policies and renevals. If Lender reqQuires, Borrower shall promptly
give to Lender all receipts of pald prewlursz and renewal notices, In thae
event of loss, Borrowver shall give prompt'nrt’ce to the insurance carrier and
Lender. Lender may make proof of loss if ncc nade promptly by Borrower.

Unless Lender and Borrower otherwise agree ‘n writing, insurance
proceeds shall be applied to restoration or repa.r of the Property danaged,
if the restoration or repair is economically feasitir, Lender's security is
not lessened and Borrower is not in default under thia fecurity Instrument or
the Agreement. If the restoration or repsir is not ectonsmically feasible cor
Lender's security would be lessened, the insurance proce;:ds shall be applied
to the sums accured by this Security Instrument, whether or not then due.
with any excess paid to Borrower, If Borrower absndona the Prenerty, or does
pot ansver within 30 days a notice from Lender that the insurince carrier has
offered to settle a claim, then Lender may ctollect the insurants/pcoceeds,
Lender msy use the proceeds to repalr or restore the Property or/ts pay dums
secured by this Security Instrument, whether or not then due. The yC-day
period will begin when the notice is given,

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance pelicies gnd proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument {mmediately prior to the acquisirtien,

5. Preservation and Maintenance of Property; Leaseholds. Borrower
thell not destroy, damage, substantially change the Property, allow the
Property to deteriorate, or commit waste, If this Security Instrument i on
s leasehcld, Borrower shall comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasenold and fee title
shall mnot merge unless Lender &grees to the merger in writing.
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6. Protection of Lender's Righte in the Property. If Borrowver falls
to perform the covenante and agreements contained in this Becuriry
Inatrument, or there is & legal proceeding that may aignificantly affect
Lender's rights 4n the Property (much as a procesding in bankruptey, probate,
Tor cunueanstion or to enforna Jewp ~r restlactions), then Lender may do and
pay for vhatever is necesmary to protect the vaiue of the Property and
Lender's righte in the Proparty. Lender's actions may include paving any
suns sscuted by a lien whic¢h has prierity over this Securicy Instrument,
sppearing in court, paying reasonable atiorneya' fees, and antering on the
Property to maks repairs. Although Lender may take action under this
paragraph, lLender does not have to do wmo,

Any amounts disbursed by Lender under this paragraph shall bacome
additional debt of Borrower mecured by thie Becurity Instrument. Unlezwy
Borrower and Lander ajrse to other terms of payment, these amounts shall bear
intereat from the date of disbursement at the Agreement rate and shall be
payable, wlth interest, upon notice from Lender to Borrower reguesting
payment .

. Inspection. Lander or {ts agent may make ressohable entries upon
andiinspections of the Property. Lender shall gilve Borrever notice st the
time of ar prior to an inspection wpecifying reasonavle cauvse for the
inapectior.

8. tindexmation. The proceeds of mny award or claim for damajxas,
direct or cinveauential, in connection with any condemnation or other taking
of any part of tie Property, or for conveyance in lieu of condemnation, are
hereby assigned »nd shall be paid to Lender,

In the event ol 4 total taking of the Property, the proceeds ahall be
epplied to the sums Zecured by thieg Security Instrument, whether or not then
due, with any excess pairs 10 Borrower. 1In the event of a partial taking of
the Property, unless Botrowsr and Lender otherwise agree in writing, the sums
secured by this Securlty Trairument shall be reduced by the amdount of the
proceeds multiplied by the Following fractlen: (a) the total amount of the
sums secured lmmediately befirs <‘he taking, divided by (b) the falr market
value of the Preoperty immediatsiy before the taking, Any bdbalance shall be
pald to Borrower,

If the Property is abandoned by Gurrower, or if, after notlce by Lender
to Borrower that the condemnor effers. ir make an award or settle a claim for
damages, Borrowver fails to respond to lerdsr within 30 days after the date
the netice is given, Lender is authorized toy collect and apply the proceeds,
st its option, eirher to restoration or repulr of the Property or to the aums
secured by this Security Instrument, whether/ ~¢ not then due,

9. Borrower Not Released; Forbearance By Lewdar Not s Walver.
Extension of the time for payment or modificatien ~f amortization cf the sums
secured by this Security Inastrunent granted by Lender to any succensor in
interest of Borrower ahall mnot operate to release the l3ability of the
original Borrower or Borrower'e auccesscrs in interest. “lender shall not be
required to commence proceedings against any succegsor in dnterest or refuse
te extend time for payment or otherwise modify amortizaticen of the sums
secured by this Security Instrument by reason of any demand r.ad: by the
criginal Borrower or Borrower's successcers in interest., A wolvir.dn one or
more inatances of gny of the terms, covenants, conditlons or provisions
hereof, or of the Agreement, oT any part thereof, shall apply teo rhae
particular instance or instances and at the particular time or times only,
and no such walvar shall be deemed a continuing waiver but all of tne erms,
covenants, conditicns and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.
Ho walver shall be asserted against Lendey unless in writing signed by Lender,

10. Succempors and Asaigns Bound; Joint and Several Liability;
Co-aigners. The covenants and agreements of this Security Instrument ghall
bind and benefit the successors and assigns of Lender and Borrower, subject
to the previsions of parsgraph 15. If there (s more than one party as
Borrower, each of Borrover's covenants and agreementn shal) be Jjoint and
several, Any Borrower whe ceo-signs thie Security Instrunent but doesg not
execute the Agreement: (a) {5 co-signing this Security Inscrument only te
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mortgage, grant and convey that Borrover's interest in the Property under the
terms of this Security Instrument; (b) 1s not personally obligated to pey the
sumps secured by this Security Instrument; and (c) merees that Lender and any
other Borrover may agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Inatrument or the
Agreement without that Borrower's consent.

11, Loan Charges. If the loan secured by this Security Instrument ip
subject to a lsw vhich sets maximum loan charges, and that lavw is finally
interpreted ao that the interest or other loan charges collected or to be
collectsd in connection with the loan exceed the permitted limits, then: (o)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sump already collected from
Borrover vhich exceeded permitted limits will b2 rafunded to Borrover.
Lender may choose to make this refund by reducing the principal owed under
the Agreexent or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be trasted as a partial prepayment without any
prepayment charge under the Agreement.

17, XRotices, Ainy notice to Borrower provided for in this Bescuricy
Instrioent shall be given by delivering it or by mailing it by firat clasn
wail wilesas applicable lavw requires use of another method. The notice shall
be direcccd to the Property Address or any other addrass Borrover designates
by notize “e.Lender., Any notice to Lender ahsll be given by iratr class mail
to Lender'd vAdress stated herein or any other address Lender designates by
notice to Bor.sover, Any notice provided for in this Securicty Instrument
shall be deeme: © have been given to Borrower or Lender when given an
provided in thir paragraph.

13, Governing 'uv, Severablility. Thim Security Instpument sahall be
governed by federal law snd the law of Jllincis, In the event that any
provision or clause of ‘hig Security Instrument or the Agreement conflicts
with applicadble law, such-renflict shall not affect other provisions of this
Security Instrunent or the A reement which can be given effect without the
conflicting provision, To this <nd the provisions of this Security
Instrument and the Agreement ar--declared to be severable.

14, Assignment by Lender, Lende: mey asaign all or any portion of §ts
interest hereunder and {ts rights Jranted herein and in the Agreement to any

person, trust, finsncial institution o’ corporstion as Lender may determine
and upon such assignzent, such assigner s'iall thereupon succeed to al)l the
rights, interests, and options of Lender *e-ein and in the Agreeaent, and
Lender shall thereupon have no further oblipstions or liabilitieas thereunder.

15. Transfer of the Property or a BentZucia) Interest in Borrower; Due
on Sale. If all or any part of the Property or any interest in {t is scld
or transferred (or if a beneficial interest {n Borrrvwer i{a sold or
transferred and Borrower {s not a natural person) @.cthout Lender's prior
written consent, Lender may, at its option, regquire fwisdiate payment in full
of all sums secured by this Security Instrument., Howev r, this option smhall
not be exercised by Lender if{ exercise is prohibived by federal law as of the
date of this Securivy Instrument.

If Lender exevciaen this option, Lender shall give Borrover otice cof
acceleration. The notice shall provide a period of not less tiiar 22 days
from the date the notice ia delivered or mailed within which Borrowar must .
pay all sums amecured by this Security Instrument. If Borrower falls to pay
these aums prior to the expiration of this period, Lender may invoks -y
remedies permitted by this Security Instrument or the Agreement withcut
further notice or demand on Borrowver.

l€. Borrower's Right to BDeicataile, I Dorrower meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued st any time prior to the entry of a judgmen:
enforcing this Security Instrument. Those conditions are that Borrowver: (a)
pays Lender all sums which then would be due under this Security Inatrument
and the Agreement had no acceleration occurred; (b) cures any default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
thig Security Instrument, including, but not limiced to, reasonable
attorneys' fees; {d) takes such action as Lender may reasonably reguire to
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Document No. 2926FP

assure that 'Ehel\an of thFSecuri!y Inllﬁuma;t, ;OHIJ.I"I rilhtl in the

Property and Borrowar's obligation to pay the sums sucured by this Sscuricy
Instrumant shall continue unchanged; and (e) not usie the provision more
frequently than once every five years. Upon reinstatement by Borrower, this
Becurity Inatrument and the obligations secured heraby shall remain fully
effective as if no acceleration had cccuvred, dowever, thi= vinht to
reinstate ahall not apply in the case of accaleration under paragraph 15.

17. ¥Prior Mortgage. Borrover shall not be in defsult of any provision
cf any prior mortgage.

18. Acceleration; Remediesn. Lender ahsll give motice to Borrower
prior to acceleration following: (&) Dorrover's fraud or material
misrepreaentation in connection with this Securicty Instrument, the Agreement
or the Equity Credlt Line mvidenced by the Agreemant; (b) Borrower's failure
to meet the repayment terms of the Agreement; or (¢) Borrover's actions or
inactions which adversely affect the Property or any right Lender has in the
Property (but not prior tn acceleration under paragraph 15 unless applicable
law provides otherwise), The notice shall specify: (a) the dafaule; (b) the
action required to cure the default; (c) =« date, not less than 30 days from
the aote the notice ia given to Borrower, by which the default muast be cured;
and (2} that fallure tec cure the default on or before tha dats specified in
the nrcice may result in acceleration of the auns sacured by this Sscuritcy
Instrurent, foreclosure by Jjudicial proceeding and smle of the Property., The
notice wnuil further inform Borrower of the right to reinstate after
accelerectzpr-and the right to assert in the forecloasure procseding the
nonexintence uf & default or any other defensa of Borrovwer to acceleration
and forecloauie If the dofault im not cured on or before the date specified
in the notice, Linder at its option may raguire immedjacte payment in full of
all aums securcd oy this Security Instrument without further demand and may
foreclose thin Secvrizy Instrument by Judicial procerding. Lender shall be
entitled to collect-a)s exXpensen incurred in legal proceedings purouing the
remedies provided in thiz-naragraph 18, including, but not limited to,
reasonable attorneys' fiies and costp of title avidencs,

19, Lender in Possewsico. Upon acceleration under paragrsph 18 or
abandonment of the Property ans. 4t any time prior to the expliration of any
period of redemption followving judicisl sale, Lender {in perscn, by agent or
by Judiclally appointed recejfver) riiall be entitled to enter upon, take
possession of, and manage the Projerty and to collect the rents of the
Property including thoae past due, —2uy rents collected by Lender or the
receiver shall be applled first teo pavarnt of the costs of management of the
Property and collection of rents, inclad'ng, but not limited to, recelver's
fees, premiuwns on recelver's bonds and rrasonable attorneys' fees, and then
to the sums secured by thie Security Instrusent, MNothing herelin contained
shall be construed as constituting Lender o raectgagee in possession in the
absence of the taking of actual possession of tho-Property by Lender pursuznt
to this Paragraph 19. In the exercise of the powels hersln granted Lender,
ne liatility shall be asoercted or enfeorced agalnat uender, all puch Jlabvility
being expressly walved and released by Borrower,

20, Release. Upon payment of all sums secured by :sLda Security
Instrument, Lender shall release this Security Instrument.

21, Waiver of Homentead, DBorrower walves all right of hFomsatead
exenption in the Property.

22. WMo Offsets by Borrowver. No offset or claim that Borrovir 'mnow has
or may have in the future against Lender shall relieve Borrower frum paying
any amounts due under the Agreement or thias Security Instrument or {.coh
performing any other obligations contained therein.

23, Riderm to thia Security Instrument. J1f one or more riders are
executed by Borrower and recorded together with this Security Instrument, the
covenants and agreements of each such rider shasll be incorporated into and
shall amend and ecupplement the covenants and agreements of this Security
Instrument as 1f the rider(s) were a part of this Security Instrument,
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BY SIGNING BELOW, Borrower accepts and agreeg to the terms and covenants
contained in this Security Instrument and in any rider(c: executed by
Borrowver and recorded with i{t.

Lehd & ¢.. o -dp c
PATRICK W, WONG /%W// //,///‘{7/( R Borrover
o L o < LA _‘;
%

ELLAADETH WONG (/ Borrover

(Space Belov This Line for Acknowledgment)

oo
STATE OF ILLIRNOIS, (l'(t"ﬁc/ N County as:

s
(o T .
6L /\ /d’(--bf"r'/ /3«(-. AT a Njan P\?: fc in &nd for sald
county ang.state, do her %? caphify that __/ ﬁi(fﬁ LY L RN otk R
(ﬁ‘Kf{(’61ﬂg$ﬁﬁf b APNLA , personally Jnown to me to be the
same prreon(¥) whose nwune(s) {s (are) subacribed to the foregoing instrument,
appes.ed before me this day in person, and acknowledged that ey
signed ard delivered the sai{d inatrument as _TI{12]1). free and voluntary act,
for the ' uzcs and purpoaes therein set forth.

qufb@(’d” wy hand and official seal, this _L.L/ﬁ_ day of
Aty e

AN § . " N

J . )
My Commission expires: A 14(‘4"‘//"’"\(—44'"'

':a:A'»';AAAAm,r.A.AAb""“W Public o) ‘
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4 R Seolt Mysrs b

4 Notary Public, Stotewl Hlinpls #

4 Ny Communsion Lonares Dp3 40 b
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