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MORT Y

NOTLGE "0 BORROWER: THE NOTE SHCURED BY THIS MORTGAGY CONTAINS PROVISIONS
MLLOWITNG FOR CHANGES IN THE INTEREST RATE. HONBASBES IN THIEE INTEREST RATE
MAY RESUL'E TN BEGHER PAYMENTSE.  DECREASES IN 0 TNUEREST RATE MAY RESULT
IN LOWER PAYMENTS.

THIS MORTGAGYE made this 14TH day of MARUE, 1992, boetwuwd AGBERT [, MOMAHON
AND MARCARET A, MUMAHON, HIS WIFE, AB JOINT PENANTS (herd mundter relerved
to an UMortgapor™) aml o Phe FERET O STATE BANK OF CALUMET CIVY Ghereinntibar
reterred to an M"Moctgapee™),

VHERYAS, Mortgapor is Dudebuoed vo Movtgapgee o the privelps) sowsol S1TX1Y C.'F
THOUSAND AND NO/1OD DOLLARS, ($60,000.00), which {adebtedness s evidenced ";
by Mortpapor!s Nate dated MARCH 13, 1992 (herveloatter referred to on ohe o)
"More™): and o
o
. WHEREAS, Che Nobte providen Torv Interent to be charged on the balnpee of prinelpnl da
f\\ rematnluye From e to vhne ontatandling av o orate which shall be adjastoed (&
' A Intevviadn of twelve wmonths, The taltial Interest rate charged under rhe
- Note for fhe tlrst twelve months ghall bhoe FIVE AND NINETY ONE HUNDREDTIHS
‘ percent (5,902} During the remaining term of the Note, interesy shall be
"0 clryaed on the balaaee of priocipal remafuning Trom Clme o Cloe outateand bny
A Al o rate edquitlh va CTHIBE percent (3.002) nbove the weekly averape yleld on

Hulted Stated Treasury Securlties adjusted oo conatam maturlty ol one
yuoeary ditd

WHEREAS, the Note provides (or toftial monthly luscallments of FIVE HURDRED
AND CFHMREX AND OH/100 Dollars ($303.08) oo the FIRST of cach wonth commencing
Wwith APRIL b, 1992 with the balance of the {ndebtoedness, B por sooner paid,
due and payable on MARCH }, 200%,
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MOW, THEREFORE, Morrpagor to gecare the paywent ol the Note with Interent
Lhereon, the payment of ald other numo wlith fotevest therven advanced In
accordance herewlbth to protect the securicy of this Mortgoge, aad the performsnes
b the convenauts and agrecments ol Hortgagor hereln contalned,  Movrtpagor

does hereby wortgage, yrant, warvaant, and convey te the Mortgagee the followliag
descrlibed real esvate located o the County of QOOK, Srate of LLLINOIS:

THE EAST A0 FEET OF THE FOLLOWING DESCRIBED TWO PARCELS OF LAND 'FAKEN ASY
TRACT

PARCEL 1:

LS LE, 12, 13 AND A TN BLOCK O IN SOUTH LAWN ADDIVION TO CALUMET o1y
(A RESUBDIVISLOM OF BLOCKS 5 TO 16 AND TI VACATED STREKTS IN INCRAM'S ADDLITION
TO HEGEWISCU, A SUBDIVISLION OF ‘Pl BAST 82,24 ACRES OF THIE NORTHWEST § OF
SECTION 7, TOWNSHIFP 36 NORTH, RANGE 15 EAST OF FHE CPHIRD VRINCIPAL MERIDIAN
EXCQEPT THE RIGIFE OF WAY OF SOUTH COTCAGUD AND SOUTHERN RATLROAD COMIPANY ANL
THE HAMMOND BELT RATLROAD COMPANY

PARGEL 24

THAT PARTZCE A 60 POOT STRLP OF LAND CTHROUGH 'PHE BAST § OF THEE NORTHWEST
POIN SECTAOMY AFORESATD DESCRIBED AS FOLLDWE:  COMMENCING AT THE NORTIEAST
CORNER OF B0 1O IN BLOCKR | IN SOUTH LAWN ADDITION 1O CALUMIPE GUFY AFOREBDESGRIBED;
THENCE IN A VG SXTERDED SOUTHEASTERLY 70 THE SOUTHEAST CORNER OF 1O 19
I8 BLOCK 1), FIENGE EAST PO TIHE SOUTHIWEST CORNER OF LOT 19 1IN BLOGK 1% AND
THENCY, IN A LINEK _GXUENDED NORTHWESTERLY 1O CTHE HORTHWES'T CORNER 01 LOT 4

IN BLOCK 13 ARD THGNGE WEST TO THE POINT OF BEGINNING, BYING WEST OF THE
SOUTHERLY PROLONGATUON OF ‘FHE BAST LINE OF LOT 17 IN SAHD BLOCK 10, LYING
SOUTH OF ‘THE FASTERLY FROLONCATION OF THE NORTI LINE OF SAID LOT 11, LYIRNG
NORTH QF FHE FASTERLY PROGONGATION OF ‘THI SOUTH L INK OF SATD LOT H, ALL

IN BLOCK 10, ALL IN SOUTH Lawld! ADDUITLON 'TO CALUMET CITY AFORESAED.

Permanent Tax Muamber:  30-07-1351-0 340000

whiich has the address of 1060 LUCAS, CALIMET GITY, (LLINOES 60409
{hereln "pPropurty Addreas'),

TOUETHER wlch a1l the tmprovopents ttow or heddafcer crected on or attached

tao the property, ol ol b casement s, vlphta, appedtennunces, rents royvalvlen,
mineral, ol and pgag rights aod protfes, woater, wipoes clglits, el all Vlgtures
now or hervatter attached ta the property, oll ol whiidin Inehuding replacements
and addivlons thereto, shall be decemed to bhe and resaig o part of the property
covered by thils Movegage and all of the taregolng togetbor. with sald property
(or the tesschold estace (0 the Mortgape s an a teaselioddd are hereln refuorred

ro oan Fhe "Premises,”

Mortpapoer couvenants the Moervtgapor (o dawlully selzed of che exdcate hereby
conveyed axd has the right to morvgage, grant amd convey the Frewirees, that
the Premfses {8 unencumbered aod Morcgapor wibl warrant and defovda Senerally
the tlitle to the Prembses ngalose ol clolms ond demands, sabjectJta any
dectarations, casements or vestrictlons Yinred In o schedule of exedptions
tor coverage o oany tlitle Inourance polley tnsuriapg Mortpagor's Interose bn
the Premlses,

. . . . &

el s FURTHER UNDRERSTOOR T'HANT: &3

P

1, Morcpapor ahall pramptly pay wihen due the prioacipal ol aod latereat -}
on the fndebtoedness evidenced by the Note, and late charpes an provided In S
the Note, and the principal of and Interest on any Tature advances scenred ".J
by Uhils Mortgage, rés

2, Fa addivlon, Morteagor ashalis

(i) Prompuely repatr, ruscore or rebulld any fmprovement now or herealtcer
an the property «hich iy become dimapued or destrayaed,

(hYy  tay fmmediately whon doue and payanblo all peneral tnxes, sapoeclal
taxed, apecefal assessments, water charges, sSewer service charpes and other
taxes and charges agalost the propercy, [neluding thode heretofore due, (the
monthly pavments provided o the Note fo anticipation of such taxen and charpes
to be applled thereto provided aonfd payments ave actually made under the
terms of sald Note), and to furnloh Mortpages, upon requust, with the originnl
ar duplicate recelpts therveot, mad all nuch feema extended agalnst sald propercy
ahall be conclunively decmuod valld Ter purpose of thig cogud rement,

i
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(v)  Beep the lmprovements now exiabtiog or herealter erected on the
pruoperty insured agalost touas or doamage by firve, tightoning, wind storm or
such other hazards, as Morcgapee may reanauably regulire to be [noured apadnar
utider polieles providing Por paymwent by Lhe (nsarance companfes of monfes
subtlelent celether to pay the coat ol replaclong or vepairing the same or to
pay Lo fult the fodebredness secnred hereby, f0osueh companles through suach
apents or hrokers card Lo osuch Yorm ng shall bhe natistoetory o Mortpagoeo,
unt bl satd tndebtednens e fully paid, or o the caode ol foreclodnre, unti}
ciplration ol the perfod of redemptlion; sach fnsurance policles, Ineluding
addletonal and rencewal policlen shall he dellvered to and kept by Mortpapgec
add shiall o contaln a elause savialacrory to Mortgagee making them payabic
to Mortyiee, o [t dntereast may PP, aed focnne ot Lans under such
polleien, Mortgagee in authorlzed to adjunt, collect mul coopromine, fn ftn
dincretlion, slpn, upon demand, all recelpen, vouchors and releanen required
of 1t by she lTusurance compantesy applleattion hy Morvtgagee of any of the
procvecda ol such Tnaoranee to the indebtedoeoss hereby necured shall not oxeane
Moartpagar Yeom malkddnyg oall monthly paymoents ant!] the Indebtednesn Ia pald
fn tull, 4 vhe event ol a lous, Mortgapor shall plve prompl notlce to the
insurance cod riuer and Morteagee, Mortpageoe oy make proot ol Joaa 30 nou
made prampt Iy e=Movegagor.  All renewal policies shall be dellverced at leant
L0 daya betore Sl Tosurance shall explre. AL pollebes ahall provide farther
chat Mortpapee sl vecelve 10 dayn notice prior to canceliation,

() Complece wichdn a reasonable tlwe any bodidings or lmprovements
now or oat any time o priesss ol ercct bon upon sald property.

() Kewep sadd Promiyes e pood comwdition and vepair without waste
and frece Urom any mechantensor-other Plen or eolalm ool expreasly subordinated
to the lien hereol,

(ry ot sulller or permit mdunlbaglud ase of or any nuiganee to exfag
on sald Premiaes nor to dimtonish nor fapale Tts value by any act or omission
Lo acuvt,

(1) Comply with all regqulirements o Law or muntclpnl ovdinancen with
respect to the Promlses and the ase thereef,

(1) Comply with the provisions of any Jense LU chils Moviegage fa on
A leaschald,

(1Y Pay the prembums For any [{Ce, disabilicy S other tasaranes
Morcgapor shall procure contracts ol fosarance upon Neg) Hfe and disab Lty
insuranee making Morcgapee ausslpgnee therceundoer, In o swddevent sud upon Yalture
of Mortgpagor to pay the alforesald premioms, Mortgoagee wag poy the premlums
tor such lusvrance and add sald payments to the priocipai’ [vGebtedness sacured
by this mortpape o be repaid o gha game manneyr and without) chanping the
amount of the monthty paymente, nnleas such change Ts by matuad connbent,

(i) In the event this Mortpape s on o unlt In o condominlaes, perforn Do
all of Mortgagor's obligations under the declaration or covenants orzat ing
or governing the condomfvium, the by=lows amd regulatlons of the condesdinlom
aud the constituent documents,

4. Any sale, vonveyance or Lranaler ob any ripght, tltle or interent (o

the Proemiscs or any portion thereol or any oale, transtfer or aasiypmment al

atl or any part ot the benelffctal nterest o oany trust halding title to

the Yrembses without the prior wreltbten approval of Mortpagee shall, ot the
aption of Mortgayece, constitute a defanly hereunder on account of which the
holder of the Note sceured hereby may declare the entive Indebtednoess evidoneed
by siald Note to be funmedintely doe aad payable and forcveolose this Mortgope
tmmediately aor at auy lme naeh delaull oecurs,

& Iun the case of a Fabllure to pertorm any ol the covenanes hercin, or -
Froany actlon or procecding s commenced which materially affeets Mortpagee's (".\“\
Interest In the properey, foncludiag, but not Himlved to emdoent dominin, ITnsolvency, !;
code vubforcement, or arcvanpements or procecdlogs Tovolylog o bankrupt or ~}
devedent, Morepgapee wmay dooon Mortgapor's bhehall vverything so covenantad; :,
Mortgapee may also do any act (U sy deom necessary to protect the Hen drereal ~}
and Mortpagor witl cepay upun demad any monles pald or disburbed, fochdng {5 i
I
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reasoniable attorneyn’ fees i expendes, by Mortpapee for any of the abave
purponses and such monfes topetbhoer wich toterveat Chieron ol the highest rate
for which it Ia then tawbul to vontract shoatl become so much addiclional Indebtednenn
hereby secured and may be tncluded (o any decree foreclosing this Movtpoge
and be patd out of the rears or procewsds of aale of sabd Promisen 1 not
othoerwliae pald, 1t shall wot he oblipatory apon Mortgapes Co bagquire danco
the valldicy ot any e, encumbrance, or clalm o advooneling monles an abiove
authortecd, bor nothiopg hereln contalned shall he constracd an requlring
Mortpapee to gedvance any monlen Yor any purpose por Lo do oany det hereunder;
and Mortpagee shall noe baear any personal Thab LTty becaune of nnything

e may do or omit to de hereunder nor ahall any acts of Mordpagee act oo
aowalver ol Mortpagpee s right to accelerate che matuvity of the Indebrodoens
seenred by thia Mortpgape or to procead to Yoreclone thia Morvtyape,

o, Tlawe ls ob the essence hoervat, amd 0F delfault be made To porformances
ol apyJeovenant herein contalued or contalued fu the Hote or in making any
payment waier satd Note or obligation or any extension or renewal thercol,
ar U procgedings be foatltuted to eoloree any other Hen av charpe apon

any al the ripdiaes, v oupon the iy of o procecding Tn bankraptey by

or agatnat Hescoapor, or Morcpapor chall make an assipgoment for the benel {t
ol hig credltovg ee U hily properey be ploced nader control of or in cuntaody
ot any court or O vcer of the government, or [ Hortgagor abandonn che Premlsen,
or falls to pay wiedodue any charge of auasepsment (whethoer for fnsarance
prembumy, mointenance, Laseds, capital Dmprovements, purchase of another unft,
ar otherwlse) fmposed thy sy condomtalun, townhoude, coaperavive ar almllar
owners" pronp, then and Aan ony ol nald evesta, Mortyagee s hereby authortzed
dud empowered, at ity optipngiand wlithout aiffeetlay the [len heveby cronted
vr the priorivty ot sadd e o any right of Mertgagee hereonder, to declare,
wilthout notlice all sums secuied herchy Immediately duce and payable, whether
or ot such defaalt be vemedled by Movegapor, awd apply toward the payment
of aald mortgape badebtuedness and mondces of Mortpapor held by Mortgapee,

amd sald Mortgagee may also famed foteds proceed to Corceclose this Mortgape,
and Luoany foreclosure o gate may be mode of the Premigses en mosse without
the olfering of the several parts sepapavely.

6. Upon the commencenent of any Foreceiosuere proceoding hereunder, the

cotrt in which such LiLl Is filed may at ady clme, cither before or aliter

sale, and without notlcee to Mortgagor, or any pavty clatming under him, and
without regard to the solveney ol Mortpagor exche then value of satd Premisens,
or whether the same shoall then be occupled by thefowher of the equley of
rudemption as o homescead, appolat a recelver, wioh power to manapge and roent

and to collect the rents, Issues and profits of sold/Qpemilses darfag the
petndency of such forecltosure sult and the statutory pereoed of redemption,

and such reonts, Lssues awd profles, when cobleceoed, may e applied before

as wel' as o atter the foreclosure nale, townrds the payment &8 the {ndebtednesa,
cosits, taxes, lusarance or othoer Toems necossary For the protectbon amd prenervat lon
abl the Peemlaes, Dacluding the oxpenten ol sueh recelivership, farion any delleleney
decree whether thoere be g decree therelore (o perdgonnm or noet, oadolf a recelver
stall bo appeinted bhoe shall remalo fn podsesston untl]l the expleatyon of

the full periovd aliowed by stavote YTor redemption, wvhether there oo sedenpt fon
or not, qind unt it the (ssuance ol a deed 1o case of gile, but 11 no o dead

he dssued, uatdl the expiracion of the atatatory perfod durtfog which Qo may

be donwed and oo Teame of aald Prewlses shall be nul b Ted by che appolatment

or o entry bn oposacaslon of o recedver bat he may eleet to terminate any lease
junlor to the Lien heveol; and upon foreclosure of gald Prembses, there shall

bue allowed and {nciuded as an addledonanl Indebroedness Lo the decree of sale

all expenditures and expunses topoether with interest thereon at the rate

ol twenty percent (204) per amnum, ov LU sadd roate of Isterent s hipgher

chan permicted by state Law, which may be patd or {ocurred by or In behalf

of Mortyapee For attoroeys’ Lees, appratser's feen, court costs and costs
(which way be estimated as to fncluade ftems to be expended atfter the entry

of the decree) and of procuriog af D such data with respect to title ns Mortgapea
maby reasonably deoem pecessary either to prosceeute such sult or to evidence

to bidders at any sale heid pursuant to such deeree the true title to or

value ol sald Premfsess; atl ol which aloresadd amounts together wlth Interest

-
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an herein provided shall be fmmedlately duae and payable by Mortpapor o conneet Tan
with ) aay procecdlioag, Including o probate or bankraptey proceedlog to

which ofither party hoveto ahald bhe o party by reaoon of thia Mortgape or

the Mote herebhy securedy o () preparations o the commencement ol any

sult Tor the forcetosure hereot attey the acerual of the vight o FToreebone,
whoether or oot actually commencedy or (e} prepavations Yor the defenne ol

or [ntervention fn any sult or proceeding or any threatened or contemplated
sult or proceading, which mipght attect cthe Premiases o the securlty hercol,

ln the event of a Toreclosure sale of aald Premises Lhere shall Uirbl be

pafd vut ob the proceods thereot all of the aloresald ftems, then the entire
tidebtedness whoether due and payable by the terms hiereof or not and the [nterent
due thercoun up to the time of such sale, and the overplus, {F any, shall

be pald to Morvpagor, awd the purchaser shall not be obliged to see to the
appllecaction of the purchase money.

7. AFxtension ol the time For pavment or modIFleaction or amortizatton
ot the duws seeured by thia Morcpage pranted by Mortgapgee Lo any ouecongor
fu interes ol Mortpagor ghall net operate to releane in any manner the Liabilivy
of the orlpinal Mortpapor and Mortyagor's succensor fn Interest.  Mortpapee
dhall not be reoulrved to commence procesdiags agaiost oaeh succossor or reluse
to extend tlne=E0w payment or otherwise mod Iy amortizatlon of the sum gecurved
by this Mortpapcoo reason obf any demand mode by the origloal Mortgopor and
Mortgapgor's successsan (o Intereat,

B.  Any torebhearviose by Mortpoagee In exerclalng any right or remedy
hervander or otherwlae Wy orded by applicable law, shall not be o wilver
ol vr preciude the exereine of any saeh rlght or remedy ., The procurement
ot Insurance or the payment/ abfivaxes or other Teoas or charges by Mortgapee
shall uot be o walver of Morspseee's elght to accelevate the Indebteduens
seeured by thiyg Mortpaye,

Y. ALl remedles provided Lemwila Mortpage are dlsciner and cuomulative
to any other right or remedy wnder "thiasMortpage or allorded by law or equiey
armd omay be exerclaed concurrently, {ndependently or succeeasively,

1O, The covenants contalned bepetn=adnll blod amd the vipghts hereunder
shatl {nure to, the respective succossors wadasalpgns of Morcgagee and Mortpagor
subjuect to the provisions ol paragraph 3 hevest ALl covenants and agroecements
of Horogayor shall be Jolnt and several,

V.o Exceept to the extent any vpotlee shall bel eejofred ander applicable
Taw to boe glven in anether monner, ony notfce o Mestgapor ashall be gliven
by wabtling such notfee by cortdfiad mall addrensed to/origagor at the Property
Address or at soach other address an Mortgapor may destpeaes by notice to
Mortpapee as provided hervelbo amd any notlee to Mortpageemadl be glven by
cortirfed madll, return recelpt requested to Morcgapee's aadr@us stated herein
or to sueh other addreas o Mortpapoee may desipnate by notled to Mortpapor
an provided hoeretn,  Any notice provided for o chifs Moctgape ohaol be doemed
te have been glven to Mortgapor or Morepoagee when glve o the maches designated
hereln,

14, Upon payment of all sums secuved by thia Mortpage, Mortgagoes shall
release this Mortgage without charvge to Mortgapor. Movtgagor shall payvall
costs or recordatbons of any documentatlon neeessory Lo release this Mortgage.

U3, Movtgagor hoereby waives all right off homestend excemptlion In the
Promises and grants to Mortgagee the rlght to lospect the Premlses ay all
reasounble times and aceess thereto shall boe permferoed for that purposce.

e, Mortgapor assipng to Mortsagee and authorizes the Mortgasyoee teo
negotiate For and collecr any award for condennatlon af all or any part of
the Peoembaen, Mortgapoee may, o lta dbsceretion, apply any auch award to
amounts due hercander, ov oy restoration of the Promiases,

15, L Mortgagor Ly o corpoeration Mortgapor hoeveby walves any and alf
vlghts of redemption from sale under any order or decree of foreclosure of
thia Mortgage, on (ts own behali and on behalt of eaech amd every person,
except decrcee or judgement creditors of Mortgagor, oacqulring any Interest
[n or tltle toe the Premises subscequent to the dace of chis Mortpogpe.,

A
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oo This Mortgape shall be poverned by the taw of the Jarludicetion
o which the Premisen are locateds o the vvent one or more of the provislons
contalned o thia Movteape ahind T e prolifbloed or fnvad td under applicable
liaw, =auch provinion shall be (oelTective only to the extent of such probibition
ar Invalidity, without fovalldationg the remalnder of sueh provinlon or the
vemalodng provigstang ol thls Mertpgonge,

17, bt Is the Intene hereol to scecunre paywent of the Note,

IN WETNESS WHEREOY, the anderalened bave sluned this Mortpagee on the
day and year [iest above written at Galumet Clty, Llinola,

PR e - o S
N s T It;.—. /r:r’" If ‘_Jl }Iffr

ALBERT 8L MOMARON 7 0 T T MARGAIGIET A, MEMATTON

STATE OF TLITNGGE )
}
COUNTY OF COOK )

Iy the undorsiyned, o Motary Pabifle o and for satd councy, in the State
atoreaald, O HEREBY CERLAEY THAT ALBERT L. MUMAHON AN MARGAREY A, MUMANON, HIS
WLEE, AS JOINT TENANTS poerngoally lanown Lo me to be the same person(a) whonoe
vame () e nubaerlbed to tae Loregoing faatrameat , appeared belore me e
day o person and ackiowledped that they alpned, sealed and delivered the
gaid fnstruments as thoele Tree vnd voluntary acet, for the uses and puarpogern
therein #et torth, hebuading the palense and walver of the elght ol homesteoad,

GIVEN unges gy handd .aml uul.n'i.‘\] el thia 11PN day of MARCH, 1992,

OFFYC m
Heverly

Notury ' SR L P
M.VL y “Ubhg_. \LC“!IM' Ol iy NV{I'M{'I’

JHee 9/ 1Ay

My vommisafon expires:

THES ITNSTRUMENT WAS PREPARED BY:
JLLL AL FREDLANELLL
925 BURNHAM AVENUL
CALUMET CETY, 1TLLINOLS 60409




