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. Credicorp, Inc.
Ly YR 4520 WL Lawrence Ave.
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MORTGAGEK!
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THIS MORTGAGE is made this et day ot March
1992 | hetween the Morigagor,  Jamwes C. Chandlor and Bvelyn M. Chandler, his witfe (1)
(herein ""Borrower™), nnd the Morigngee.

Credicorp, Inc..acorporation organized nnd
existing under the lnws of State of lllinois .
whose address is - 4520 W, Lawrence Ave., Chicago, IL. 60630
{herein “Lender'').

WitiREAS, Hotrawer is indebted to Lender in the principa) sum of LS. 3% 6, 485,00 .
which indebtedees=is evidenced by Boreower's note dated Mareh 7, 1992 ind extensions and renewnls
thereod therein Y Nopd ), providing for monthly instaliments of principal and interest, with the balunee of indebted ness,
i not sooner paid, dudand payableon pApril 1, 1998 H

To SECURE ta Lendedda@repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest daereon, advaneed in accordance herewith to protect the seeurity of this Mortgage; and
the performance of the covenint/wad agreements of Borcower herein contained, Borrower dues hereby mortgage, grant
and convey to Lender the foilowing séseribed property localed in the County of Cook State of
Ilinois:

Lot 1 (excephk the South 16 feet}) ih Dlock B in E.L. Brainerd'as resubdiviaion of
Blocks 1 to 8 and 11 in W.0. Colzs-subdivision of the Bast % of the N.W. 4
{except the S.F. % of the S.E. % al/rhe NJW. %) of Sectlon 5, Township 37 North,
Range ld4, FEazgt of the thicd Principdl Meridian, in Cook County, Illinois.

P.I.N.

~it} RECARDING 127,50
TRAH 1431 l'!'sflP'};"f'? (s
{ SR | PN 4
CUNTY RECORDER

which has the address of - 8800 5. Racine Ave., Chicago
[Stenat| 1)
tHinois 6O6B20 (therein " Property Addees™);
Vip Coufe |

TodiTtr with all the improvements now or heresfrer erected on the property, and wll casements, rights,
appurtenances wmd renty all of which shall be deemed to be and remain o part ot the property covered by (his Muorigage,
atcd all of the foregoing, topether with said property {or the feaschold estate i this Mortgage is onoa leasehold} are
hercinafter retereed to as the " Property.”

Borrower covenants that Borvower is lnwlully seised ol the estate hereby conveyed and has the eight to mortage,
prant and ¢onvey the Property, and that the Property is anencumberzd, exeepd for epenmbrances ol record. Horrower
covenants that Borrower warrnnts and will defend generally the title 1o the Property against all clivims and demands,
subject to encumbrances ol recond.
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10, Borrower Not llulLJlNlQuEﬂF&llG:l Aulv_q_r | !}QIR}M}M p,nyumnl u todilica:
H

te

Lion of wmortization of the sims seeured by this Mortgage gronted By Leludes tooany suceessar ininterest of Rorrower
shall pot operate to release, i any msener, the Bability of the origingd Boreower and Borrower's suceessaes b inderest
Lender shall not be reguired (o commenee proceedings agadust sech sueeessor or refose tooexstemd thae Tor
payment or utherwise modify amortizntion of the sums seeured by this Martgage by reason of mny demamd made by the
original Bocrawer and Borrower's suceessots in interest. Any forbenranee by Lender in exercising any cight or remedy
hereunder, or otherwise afforded by apphicable lnw, shalt mot be o watver of or prechade the exereise ol any sueh right or
remecly.

11. Successurs nnd Assigns Houndy Jolnt and Several Llnbiliy; Co-slgners, The covenants and agreements herein
contained shall bind, and the vights hereander shall inure w, the respeetive suceessoes and assigns of Lender and
Borrower, subject 1o the pravisions of paragraph 6 hereol All covenints and agreviments of Borrower shill be joint and
severitl, Any Boarrower who cossigns this Mortgage, but does not exeeute Uhe Note, (ad is cossigning this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender nnder the termy ol this Morigage, (b) i
nat personakly liable on the Note or untter this Mortgage, wind W) aprees thut Lender and any other Horrower herennder
may agree to extend, modity, torbear, or make any other secommeodations with regard e the terms of this Moetgage or
the Note without that Borrower's consent and without releasing thut Borrower or modifying this Morgage as to th
Barrower's interest in the Praperty.

12, Natlee. Fxcept tor any notice required under applicable liw o he given in another manner, (a) any notice to
Bocrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certitied mail
addressed 1o Borrower at the Property Address or at such other address as Horrower may designate by notice to Lender
as provided hessia, Snd (0) any notice o Lender shall be given by certified mail to Lender's address stated herein or 1o
such other address peLender may designate by notice to Borrawer as provided herein, Any notice providesd for is this
Mortgage shall be deemued to have been given to Borrower or Lender when given inthe manner desipnated herein,

13, Governlng Lo Severnbllity, The stute and local laws applicable to this Mogtgage shall be the Tuws ol the
jurisdivtion in which tde Prenerty is located, The furegoing sentence shacl not limin the applicability ol Federal Taw 1o
this Mortgage. In the even( g any provision or elause ol this Mortgage or the Note conflicts with upplicable law, such
conBivt shall not affect other provdsions ol this Mortgage or the Note which cun be given effeet without the contlicting
provision, nnd to this end the provisions of this Mortgage and the Note are declared to be severabde. As used herein,
teosts”, Vexpenses’ and Cattoracys’ fees” nelude all sums to the extent not prohibited by applicable Taw or simited
herein.

14, Barrower's Copy. Borrower shalVou furnished @ cantorined copy of the Note and of this Mortgage at the time of

excecution e siter recordation hereot.

15, Rehabllitatlon Lonn Agreement. Barrower shall Tullil all of Borrower's obligations under any home rehiabilia.
tion, improvement, repair, or other toan ngreenent which Borrower enters into with Lender. Lender, al Lender™s uption,
may require Borrower o execute and deliver (7 Dender, inoa form seceptable 1o lender, an assignment of any
rights, claims or defenses which Borrower may huveagainst parties who supply labor, materials or sevvices in connection
with improvements made to the Property,

16. Transfer of the Property or o Beneficinl Interestin Borrower. B all or any pari o the Property or any inderesl
i it s sold or teansterred {or iF a beneficial interest i bacreaver is sold or tansferred and Borrower 15 not o nitaral
person) without Lender’s prior written consent, Lender mily, b its option, reguire Bnmediane payment in full of wll
sums secured Ly this Mortgage. Flowever, this aption shallk not e exercised by Lender it exercise is prohibited by
tedernl liny as ol the date of this Mortgage.

IF Fender exercises this option, Lender shall give Borrower worice of acceleration, The natice shall provide a
period ol not less than 30 days from the date the notice is delivered o wailed within which Borrower tust poay ol surms
secuned by this NMortgage. 11 Barrower fiils (o pay these siis prior to theosnitation ol this period, Lender may in
vohe any remedies permitted by this Mortgage without furthe natice or Qanaed on Borrower,

NONM UENTFORM COVENANMIES Dorrower and §ender turther covenant ansd_apeee as folkows:

17. Avceclerntlon; Remedies, Fxvept an provided In puragenph 16 hereol,(upan Borrower's breach of any cove.
it ur ngreement of Borrawer in this Mortguge, Including the covenaniv (o pay arhea due any sums seeuredd by this

Mortgage, Lender prioe to necelerntion shall glve notlee to Borrower us provided In pragraph 12 hereof specifying:s (1) o

the breach; (2) the actlon required to cure such breach; (3) a duate, not less thun 10 days freny the date the notiee is mnlled
to Horrower, by which such brench must be curedi and (4) that fsllure to cure such breach v ortefore the date specifled
n the natlee muy result n accelerntlon of the sums secured by thls Mortgnge, Foreclosure b judielnl proceeding, wind
sade of the Praperty. The notice shadl Further lnform Borrower of the right to relnetnte alter geecilenden wind the right to
nssert I the foreclosure proceeding the sioneadstence of n defnult or any other delense of Borrower/e neeelerntlon nnd
fureclosure. [ the brench is ot cured on ur before the date spectfled in the notlee, Lender, nt Ednden’s option, may
declnre zl) of the sums secured by this Mortgage to be immedintely due nnd payable withowt further GesGand and may
foreclose thiy Mortgage by judiclal proceeding. Leader shall be entitled to volleet in such proceeding =l expenses of
foreclosure, Ineluding, but not lmited to, rensonnble nttorneys® fees and costs of documentary evidence, nbstracts and
title reports.

18. Borrower's Right to Relnstate, Notwithstanding Lender's seccleration of the sums seeured by this Mortgage
due (o Borrower's breach, Borrower shall huve the right (o have any procecdings begun by Lender to enforee this Mort:
gage discontinued at any time prioe o entey ot a judgment enforeing this Mortgage if: G Borrower pays Lender alb sams
which would be then due under this Mortgipe and the Note had oo aceeleration oecurred: () Borrower cures all
breaches of any other covenants ot agrecients ol Borrower contained in this Mot tape; (0 Borrower pays all reasonable
expenses invurred by Lender inenforcing the covennts and agrecnients of Borrewer contiuned in this Morigige, and in
enforcing Lender's remedies as provided in parngeaph U7 heeeol, inctuding, but nat limdited o, reasomtble attorneys’
Fees: and W) Boreower takes such aetion ws Lender may reasonably reguice to assire that (he lien ot this Moz,
Lender's interest in the Property and Horrower's obligation to pay the sums secured by this Murtgage shadl vomtinue
uaimpaired, Upon such payment and cure by Borrower, this Mortgape and the oblipations seeared hereby shadl vemain
in full foree and effect as if noaweeeleration had oceurred.

19, Asslgnment of Rentsy Appelntment of Recelver. As additivaal seeurity hereunder, Borrower hereby assigns (o
Lender the rents ol the Property, provided that Horrower shalle pnor to acecleration under piatagraph 17 hereol or
abandonment of the Property, have the vight to colleet and retain such rents i they become due and puyable,

Upon weeeleration under parugraph 17 hereot or abandonment ol the Property, Lender shull be entided to hiave a
receiver appointed by o court te enter upon, tuke possession of and manage the Property amd o colleet the vents ol the
Property including those past due. All rents collected by the veceiver shall bue applied first to payment of the costs ol
manugement of the Property and collection of rents, including, but nut limited o, receiver’s fees, preminms on recepver’s
honds and reasonnble attorneys’ fees, and then to the sums secured by this Mortgage, The receiver shall be Huble to
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