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e THIS MORTGAGE ("Security anstnmment™) is given an MARCH 16, 14992 Ihe mortgagor is

PATRICK Mo MULIERN AND KATHLEEN A. SHAW, HIS WIFR

("Borrawer”), This Security istrument is given 6 anAcoN MORTCAGE CORPORATTON

which is organizesd andd existing under the liws of g8 STATECOY LLLINOTS » i) wheose

wldress is 2601 LAKE PARK DRIVE, SMYRNA, GEORGTA™ 50340
CLender™y, Burrower owes Lender the principal s of

TWO HUNDRED ‘LWO THOUSAND OME HUNDRED AND NO/ 1O

415 N LaSalle/Suite 402

Chirago, i 60818

Dslars (U8, $ 202, 100,00 )
This debt is evidenced by Borrower's nole duted the snme date ns this Secaraynsteunien ("Nulv"l which provides for
monthly payments, with the full debt, i not paid carlier, due awd payable on APRIT 1, 2022

4 This Security Instrument sectres o Lemders G the repayment ol the debt evideneed by i Neite " witlh jtiterest, and all unc\wls
' extensions and modilicitions of the Notes () the payment of all other sams, with inteeesty advaneed wnder parigraph 7 to
proteet the seeurity of this Security listrunent; and (¢) the performance of Borrower's covenaits il agreements wnder this
Seeurity Instewment and the Note, For this purpose, Horeower does herehy niorigage, grank mxl comeaey o Lewder the follewing

described property focated in County, THinois:
COOK

LOT 39 [N BLOCK | IN THE HULBERT DEVONSHLRE TERRACK SUBRLVISION IN 'THE SOUT
WEST QUARTER OF SECTLON 35, ‘TOWNSHLE 41 NORTH, RANGE 12, EAST OF THE TIFTRD
PRINCTIPAL MERIDIAN, AS SHOWS ON THE PLAT RECORDED MAY 23, 1924 AL DOCUMENT
9432592 IN BOOK 188 PAGE 27 IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 09=35«327-008

LSUGLIZH

which bas the address of 929 ST. JAMES PLACE, PARK RIDGE, [Steet, City].
{Hinais ("Praperty Adidress”y,

) 60068 [Zip Cusle)

Form 3014 D/90
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TOGETHER WITH il the improvements now or hereafler erectdd otthe bmpgﬂy. al alf cagginets, uppuriconnies, il
fxdures now or bereafter o part of the property. Al replacenents and additions shiall ko be covered by this Scesrity
Istrument. Al ol the foregoing is eeferred i this Securily Insininent s the "Progerty.”

BORROWER COVENANTS that Horcawer is lwlilly seised of the estte hereby conveyed sl B dhe sipht 1o mortitige,
grant and convey the Property and thit the Property is wnencumbered, exeept Sor encumbrances af weeord. Boyzower warrants
und will defend generalty the title 1o the Property against all elaims and dewands, subject to any enctinbranees ol yecond,

THIS SECURITY INSTRUMENT combines uniform covenants for natiomal use amd non-uniform covenuts with limited
varfations by jurisdiclion to constitute & uniform seeurity instrunient covering real property.

UNIFORM COVENANTS, Borrower amd Lender covernunt and agree vy follows:

1. Payment of Principal anid Interest; Peepayment and Lite Charges, Borcower shall promptly pay when due the
principal of and interest pn the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject 10 applicable tow or o a wrillen waiver by Lender, Borrower shall pay to
Lender on the day montlily paytments are due under the Note, until the Note is paid in Tull, @ som ("Funds”) Tors @) yearly tises
and assessments which may stain priotily over this Security Instrument as w fien on the Property: (by yearfy leaschald paymems
or ground rents on the Property, il any: (¢) yearly hazird or property insurince premiumis; (d) yearly flocd insurance premiams,
i uny: (o) vearly mieetsage insurance premioms, ifany; und (0 any sums payable by Borrower to Lender, in sccordance with
the pravisivns of parageanh 8, i diew of the payment of aiottgage insuranee premivms, These Bems are ealled "Eserow fems.”
Lender tay, at any tnkecetoet amlt hold Fards nan amount aot o exeeed the maxbuom anoant aender for o federally
telated tmortgage Youn oy wquite for Borrower's eserow aceount gader e Suderal Real Estate Settlement Procedures Act of
1974 as wwended from tie todios, 12 U.S.C Section 2001 ef seq. ("RESPA"), undess another T thab applics w the Fuidy
sets o lesser amount, 1 so, Lenderray, aany time, colleet and hold Funds inat amount ool 1o exeeed thie lesser amem,
Lendur nmuy estimate the amoust of0ands due on e hasis of eurrent datie and reasonable estimates of expenditares of future
Escrow Hems ar otherwise in aceordance with spplicable hiw.

The Funds stafl e held inoan institation_swhose deposity ave fisired by a fudecal agency, instramentality, or eiity
(including Lender, it Lender is such an inseituti ey dr dnany Federal Honge Loan Baek, Lender shall apply the Pands to pay the
Escrow ftems, Lender may not cliege Borrower 1o Tolding and applying the Fumds, somuully analyzing the escrow aceount, or
verifying the Excrow Tems, utdess Lender pays Borrorven igterest on the Futds and applicable law permits Lender o make sueh
i chrge. However, Leader may reguire Borrower to g ane-time chirge for an independent real estate W teporting service
used by Lender in connection with this loun, unbess appliciine fvw provides oberwise, Ciless an agreenment iy e or
applicable Law requires anterest to be i, Lender shiall not booregsrired 1o pay Borrower iy interest or carnings o the Faids,
Borrower and Lender miay agree i wriling, however, that imerestabal) he paid en the Vands, Lender shadl pive o Borrower,
without eharge, an annuanl accounting of the Furds, showing eredivezird debits o the Fands b the purpose foe which each)
debit to the Funds was made. The Fuids are pledpest ais additionud secarits T2 ald sums seeured by this Security Instrument.,

I the Funds held by Lender exceed the amounts permitted o be belo by spphicable Tus, Lemder shd) secount to Bonower
For the exeess Funds in aceordance with the vequirements of applicable Taw, 11 ¢ wmown of the Punds hefd by Temder nt any
time iy not sufficient 1o pay the Escrow e when due, Lender may so ooty Boraser inowriting, and, i sueh case Bormower
shall ey 1o Lender the amount decessary o make up the deficiency. Horower stialiaike up the deficiency in oo more thine
twelve manily payiments, wt fender's sole diseretion.

Upon payttent i Tl of 2l sams secared by this Secority Tostrsment, Leader shall pramptly refund to Hosrower any
Funds held by Lender, 3, under paragraph 2, Lender shidl aequite ar selt the Propenty, Lender, prive to the geguisition or sale
of the Property, shall apply any Faids hebd by Lender at the time o acquisition o sale i w eredis wgonst the sums seetred by
this Security Tnstranwnt,

A Application of Paymenis, Unfess applicable law provides atherwise, alt payrents received by Ferder under paragraphs
Pawd 2 shal be applicd: irst, o any prepayment changes due under the Notes secomd, Wwommounts payiie ander paragaph 2
thrird, o anterest dues fourth, o principad dues wnd fast, oy ite charges due under the Mote.

4, Charges: Licns, Borrower shall pay aff tixes, assessinents, charges, fines ad inpositions atteibutabie o the Moty
which may attatn priority over this Security Instemment, and leaschold paytients or grommd rents, Uiy, Horrower shall pay
flese shligations in e swanner provided in paragraph 2, o 0 a0t paid in tat meoner, Borroser st iy them on time direetly
tor the person owed payient. Horrower shall promptly Tueeish (o Lender all notices of uniounts o be paid oder this parigteph.
15 Barrower nikes these payments ditectly, Borrawer shall promptly durnish o eader recetpts esadencing e paginenits.

Borrawer shall promptly diseharge ey Ben which haw priority ovee tis Secarity Instiament undess Borrower: () agiees i
swrittag 1o the paytent of tie obligation secored by the fien e msmer aceeptable w Cenders Q comteals iy piod it the tien
by, or delends against etareement o the Hen i el proceediogs swhich i the Leader™s opinion aperate (o prevent the
entireetment of the len; or 1) seeures frann the helder of e Hen an agrecaient satistctory 1o Lender subordimtimg the Hen w
this Seeurity Tnstoment, 1 Lender deterntines Dt any pawt of the Praperty v subiect oo lien siieh may attadn prioeity over
this Seeurity Tnstrument, Lender may give Borrawer  otice identilying the Tien, Borrowee sl satisfy e fenoaon tihe ome or
more of the actions set Torth above within 10 days of the givim of nulice.

Form 3014 9/90
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lwraed o Praperty Isurner, Borrower shalt keep the improveients now exisdiny: e hvw.alh'l erested o the
I’mpmly sosuted agaitst loss by dire, hacnds inetuded sitlin e eerm "estemded coverape” und iy other hazaads, isdading
floods or looding, for which Leader requires mmsuranee. This i shal b be maontaned i the amsounts aned for the perods
thut Lender requires, The insuratice carrter providing the insarance shidl be chiosen by Borrowes subject o Tesudec's approval
which shall not be unreasonably withiweld, 1V Horrower Gails w maintain coverage deseribed above, Leider nmy, at Lender’s

option, obtain ¢overage 1o proteet Lender's rights i the Property in aceordanee with garsgraph 7,
ALl insurance policies and renewats shudl be geceptable to Lender and shall include a suandard mortgage clanse. Lender

shall have the right 1o hokd the policies and renewids. 1 Lender requives, Borrower shall promptly give to Lender all veceipts of

patid premiums and renewal notees. [0 the event of oss, Bogrower shall give prompl notice o the insarunee carrer and Fender.
Londer may make proof of loss i not made pronptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, instrance proceeds shadl be apphud o restortion or repuir ol the
Praperty damaged, if the restorition or repair is cconomically feasible and Lender's security s not lessened, 1 the reslondion or
repair is not ccnpmically Teasible or Lender’s seeurity would be fessened, the fasirance proceeds shl) he applicd o the sui
secured hy this Seeurity Instrusment, whether or not then due, with sy excess paid o Boreower, 1 Borrower abandons the
Property, ar does svanswer within 30 days o notice from Lender that the Tusuranee carrier s effered 1o setle o chaim, fhen
Lender miy collget she insurance procecds. Lender may use the proceeds o repair ar restore the Property or b pay sunis
seeured by (his Seeurity fusteament, whesher or not tien due, The 30-day peciod will begin when ihe natice is given,

Unless Lender wnd=gaerawer olherwise ngree in writing, wny applicetion of proceeds (o principal stiall ot exteml oy
postpone the due date of i< m‘illhl)’ payments referred to in paragraphs L and 2 or change the amount of the payments, I
under paragraph 20 the Propeny aeeqiired by Lender, Borrower's right o any insurance policies and proceeds resulting from
dumage to the Property prior to (he aequisition shall pass 10 Lender to the extent of the sums seeured by (his Seeurity Instrument
immediately prior to the acguisitio,

6. Oceupaney, Preservalion, Malatenosice aad Peotecton of the Property; Burrower's Loun Application; Lenseholds,
Borrower shall occupy. establish, and use the Braperty as Borrower’s principal residence within sisty days after the exeeution of
this Security Instrument and shall continue to aecuny the Property as Borrower's principal residence for at least one year after
the date of ovcupancy, unless Lender otherwise agress in writing, which consent shall not be wnrcasonably withheld, or unfess
extenuating cireumstances exist which are beyond Bedpdwer's control. Borrower shall nol destroy, dimage or bmpair the
Property, allow the Property o deteriorate, or commiv wvasie on the Property. Borrower shall be in delault it uny Torfeilure
retion or proceeding, whether civil or ceiminal, is begun thic iniLender’s good feith judgment could result in forfeiture of the
Property or otherwise niterially impair the lien crepted by this-Seeurity lastrutnent or Lender's security interest, Borrower may
cure such a default and reinstate, as pravided in puragraph 18, by erasing the action or proceeding to be dismissed with a ruling
that, ta Leoder's good faith determination, precludes forfeiture of “the Borrawer's interest to the Property or other mleriul
impairment of the tien ereated by this Seearity Instrument or Lender’s sccarity interest. Borrower shall also be in defaub if
Borrower, during the loan apphication process, gave malesilly false or inesctrate information or stidentents to Leader (or failed
lo provide Lender with any miwerial information) i comnection with the loan clideneed by the Note, including, b not limiled
o, representations concerning Borrower's oecupancy of the Property as a principulavsislence. 17 this Seeurity Tnstrumment is o
leaschold, Borrower shafl comply with «l the provisions of the lease, 10 Borrower deouires fee title 1o the Property, the
leasehold and the fee title shall not merge wiless Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Property. 15 Borrower Fails to perform the covenats and agreements contained in
this Security Instrument, or there is o legal proceeding tun may significantly alfeet Lender's righassin the Property (such s o
proceeding in bankruptey, probate, Tor condenmation or forfeiture o te enforee Jaws or regulations2y then Lender niy do and
pay for whilever is necessary 1o proteet the value of the Property snd Lender's rights in the Property” Lender’s netions may
include paying any sums sceured by o lien which has priority over this Security Instrument, appew’mg _in court, paying
reasonible attorneys” fees and entering on the Property to make repairs. Although Leader miy take action udxder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lemder under this paragraphi 7 shail become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amopnts shall bear interest from the
dute of dishbursement at the Note rate and shall be payable, witl interest, upon sice from Lender o Bormwer requesting
payment.

K. Mortgage lsurance. 17 Lender required wortgage insuranee as a condition of making the toan securcd by this Seeority
Instrument, Borrower shall pay the premivms required 1o maintain the montgage nsvranee in effect. 1, for any reasen, the
mortgage insurance coverage required by Leader lapses or ceases 1o be in effect, Borrower shall pay the premivms reguired 1o
abtain coverage substantially equivalent (o the mortgage insturance previously in elfect, atu cost substaminlly equivident to thv
cost o Borrower uf the morlgage insucanee previously in elfect, from un allernate mortgage insurer approved by Leader.
substantially equivadent mortgage fnsuranee coversge is ol available, Borrower shall pay 1o Lender eacly ol i sum U.]lldi m
one-twelith of the yearly mortguge insuranee prentians being paid by Borrower when the insurance coverage Tapsed o ceased (o
be in effect, Lender will aceept, use and retain these payimients as o loss reserve iy lien of mortgage insurance. Loss reserve
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