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18, Borrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shali have the right 1o have
enforcement of this Security instrument discomtinued at any time prior to the cartier oft (a) 5 days (or such other petiod as
applicable Inw may specify for reinstatement) before sale of the Property pursuanl 1o any power of sale contained in this
Sucurity Instrumens; or (b) eniry of a judgment en[orcing:his Sccurity Instrument. Those coaditions are thal Borrower: (a)
puys Lender alt sums which thea would be due under this Sccurity Instrument and the Note had no acceleration occurred; (b)
rures any default of any other covenants of agreements, (c) puys all expenses incurred in enforcing this Security lnsicument,
including, bul not limited to, reasonable attorney’s fees; and (d) (akes such aclion as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s righis in the Propeny and Borrower's obligation 10 pay the sums sceurcd by
this Security Insirument shall continue unchanged, Upon reinstalement by Borrower, this Sceurity Instrument and ihe
ubligations secured hereby shall remaidn fully effective as if no acceleration had occured. However, this right o reinstare shall
not apply in the case of acceleration under paragraph 17.

1%. Sale of Nate: Chenge of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument} may be sold one or mote times without prior notice (o Borrower., A sate may result in a change in the catity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be one o more changes ol the Loan Servicer unrclated Lo the sake of the Note. 11 there is a change of the Loan Scrvicer,
Horrower will be given wrillen notice of the change in accordance with paragraph 14 above and applicable law. The notice will
stute the pame and address of the new Losn Servicer and 1he address (0 which paymenis should be made. The notice will alse
coniain any other information required by applicable law.

20. Haaerdo : Substenees, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances.on or in 1the Property. Borrower shall not do, nov aliow anyone clse wo do, anything affecting the
Praperty that is in vigietion of any Environmental Law. The preceding two sentences shali not apply 10 the presence, use, Or
storage on the Propenty of small guintitics of Hazardous Subsiances that are generally recognized to be appropriaie to nonnal
residential uses and 1o maiite mnce of the Propernty.

Borrower shall prompt’y give Leader written potice of any investigation, claim, demand, lywsuil or other action or any
governmental or regulatory cgeicy or private party involving the Property and any Hazardous Substance or Environmendil
Liw of which Borrower has aciuel nnowledge. {f Borrower learns, or s notificd by any povernmentad or regulatory suthority,
that any removal or other remedinion of any Hozardous Subsiance affecting the Property is necessary, Borrower shall
prumptly wake atl necessary remedial acliens in accordance with Environmental Law.

As used in the paragraph 20, "Hizp.dous Substances® are those substances defined as 1oxic or hazardous substances by
Environmental Law and the following sresiances: gasoline, kerosene, other Nammable or toxic petroleum products, woxic
pesticides and herbicides, volatil: solvents, maserisls containing asbestos or formaldehyde, and radiouctive matcrials, As uscd
in this paragraph 20, “Environmental Law” msans federal laws and laws of the jusisdiction where the Property is located that
relate o health, safely o1 epvironmental profectl a.

NON-UNIFORM COVENANTS. Borrower ind Lender further covenant and agree as {ollows:

Zt. Acceleration; Remedies. Lender shall give notic? to dorrewer prior to aceelerntion following Borcower's breach of
uny covenant or ayreement in this Secarlty Instrument ot wot prior te accelerution under paragraphs 13 und 17 unfess
applicuble law provides otherwlse). The notive shadl specify: (\ibe delault; (5} the actlon required 1o cure the default; (¢) a
dute, stot less than 30 days from the date the notlee is given ta Bocrower, by which the defuuit must he cured; und (d) thut
failure to cure the default on or before the date specified in the nolice muy result In aceeferution of the sums secured by this
sSecurlty Instrument, foreclosure by judiclal proceeding and sale of the Zvoperty, The notice shall further inform Borcower of
the right to reinstate slee aeceleration and the right to nssert in the L elosure proceeding the nop-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the detauit isnot cured on or before the dade specifted in the
notice, Lender at Uty option may require immedlate payment in full of ail st ms Gecurcd by this Security Instrument withoult
further demand and may foreclose this Security Insirument by judicinl proweding. Lender shall be entliled 1o collect all
expenges incucred bn pursulng the remedies provided In this purugruph 21, inchidity, but act lmited to, rensonable aitorneys’
Tees nod cosey of title evidence.

12. Release. Upon payment of &ll sums secared by this Scourity Instrument, Lenuer shudl release this Security Instrument.
Subjeci to applicable law, Borrower shall pay a reusanable fee foy the preparation of the olue release document and shalf pay
any recordalion costs,

23, Waiver of Homestegd. Borrower waives all right of homesiead exemption in the Propocey,

MORTGAGE (4)
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24. Plders 1o 1his Security Inatrument. [[ one or more riders are exccuted by Borrower and recorded together with this
Security Instrument. the covonants and agreements of each such rider shal! be incorporared into and shall amend and
supplemeni the covenants and agreements of this Securlty Instrument as if the rider(s) were a part of 1his Security Instrument,

{Check applicable box(es))

o Adjustable Rate Rider o Condominium Rider o 1-4 Family Rider
& Graduated Payment Rider o Planned Unit Development Rider u Fixed Rate Assumption Rider

o Adjustable Rate Assumption Rider a Second Home Rider ¥ Other(s) [specify] BALLOON RIDER

BY SIGNING BELOW, Borrower, accepts and agrees to the tcrms}and covenants in this Security Insirument and in any
rider(s) executed by Borrower and recorded with it ; /

Burrower mes

Spate pf Sl anis -
countyor _URGLLT" S8

{. the uadersigned, 2 NG'ory Public in and for said County, in the State aloresaid, DO HEREBY CERTIFY that James

M. Oddu, and Linda F. O7Zac, His Wife personaily known to me to be the same person whose names are subscribed to
the foregoing tnstrument, appearad oeforc me this day in person, and acknowtedged that they signed, scaled and detivered the
said instrument as their free and vo'untary act, for the uses and p:&uscs therein sct farth.

Griven under my hand and official seud ohis ' day uf

Cominission Expirs:

~QrFICIAL SEAL"
Azeezch Abed Maorinkus
Moy Pubtic, Stats of Thnois

My Cominussion Expires 5/ 14.’?4

e

H.LINOIS - Single Family - FNMAFHLMC UNIFORM INSTRUMEN U (Form 3014 12/83)

{Space Below This Line ¥or Acknowledgor.snt}

05422726

_ MORTGAGE (%)
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BALLOON RIDER

5-Year Seiect (Fixed Rate} Ref.No.: 010071855

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this day of Mareh 13, 1992, and is incorporaied into and shail be deemed 10 amend
and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same date given by the
undersigned {the "Boreowar™) o secure the Borrower's Note to Citibank, Federal Savings Bank (the "Lender™) of the
samu dinte and covering the properly deseribed in the Security Instrument and located at:

T727 W. North Shore Avenue, Chicago, IL 60631
(Fropeniy Addrvas)

The interest rate stated on the Nowe is called the *Note Rate®. The date of the Note is called the *Naote Dawe”. |
understand the Lender way iransfer the Note, Sccurity Instrument and this rider. The Lender or anyone who takes the Nate,
Security Instrumen? 2ad/(kis Rider by transfer and who is entitled 1o receive payments gnder the Nose is called the "Nate
Huolder™

ADDITIONAL COVENA’AIS. In addition 10 the covenunts and agreements in the Security Instrument, Borrower and
Lender, further covenant and apcers as follows (despite anything to the contrary contained in the Security [nstrument oF the
Note):

CONDITIONAL MODIFITATION AND EXTENSION OF LOAN TERMS

Al 1he maturity date of the NDte and Security instrument (the “Hote Maturity Daie”), | wallt be able to
extend the Note Maturity Dawe 70 April 1, 2022, (the "Extended Maturity Date”) and modify the
Note Rate to the "Modificd Noww Faete” determined in accordance with Section 3 bolow if all the
conditions provided in Sections 2 o1l % Felow are met (the "Caunditional Mugification and Extension
Opiion}. 1If those conditions sre novawei, [ understand that the Note Holder is under no obligation
10 refinance the Note or 1o modify the iNote,voset the Note Rate o extend the Note Matority Date,
and that } will have to repay the Note fron my owit rescurces or Had a lender willing to lend me the
mOney 1o repay the Mote.

CONDITIONS TO OFFION

It E want o exercise the Conditional Modification ant’ Exiension Option, certain conditions nust be
ntet us of the Now Matarity Bate. These conditions are. (1).F must still be the owner and occupant of
the property subject to the Security Instrument (the "Piaperty”(2) [ must be current in my manthly
payments and cannot huve been more than 30 days larc on an) of the 12 scheduled monthly puyments
immediately preceding the Nowe Materity Date; (3) there aze rio lieas, defecls, or encumbrances
against the Property, o1 other adverse matters affecting title o/ che Property {excepl tor saxes and
special assessments not yet due and payable) arising after the Secernip“Ipstrument was recorded; (4)
the Modified Note Rale cannat be more than 5 percentage points above the Note Rate; and (5} 1
mu3st makc a wrilien request 1o the Note Holder as provided in Scetion Sbelow,

CALCULATING THE MORIFIELD NOTE RATE

The Modificd Note Rale will be u fixed rate of interest ¢qual to the Federal FoneLoan Morigage
Corporation’s required nel yield for 30-year fixed rate mortgages subject 10 aolieay mandatory
delivery commitmont, plus one-hs If of one porcent (0.5%), reunded 1o the neasest opo-2izhh of one
pereent {0.325%} (the "Muodified Noie Raie”). The required net yield shalt be the applicable nel yickl
in effect on the date and time of day that the Note Holder receives notice of my electior 1o exercise
the Conditional Modification and Extension Oprion. If this required aet yield is not availuble, the
Note Holder will determine the Modified Note Rare by using comparabte infarmation.

CALCULATING THE NEW PAYMENT AMOUNT

Pravided the Modified Note Rate as calculated in Section 3 above is not greater than 5 pereentage
oittts above the Note Rate and all other conditions required in Sccilion 2 abave are savisficd, the
ote Holder will determine the amount of the monthly payment thar will be sufficient 1o repay ia tull

(#} the unpaid principal, plus (b)Y accrued but unpaid interest, plus (<} atl other sums | will owe under

the Nowe and Security instrument on the Noie Maturity Date (sssuming my onthly payments then

are current, as required uader Section 2 above), over the remaining exicpded term at the Modified

Note Raie in equal monthly paymeats. The resuli of this calenlation will be the new amount of my

principal and interest pavment cvery month until the Nove is fully paid.

0StLATZ6

BALLOON RICER L)
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EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will natify me at jeast 60 zalendar days in advance of the Note Maturity Date and
advise me of the principal, accrued but vnpaid interest, and all other sums © am expecied 10 owe on
the Note Maturity Date. The Note Holder also will advise me that | may exercise the Corditional
Maodification and Exsension Option {€ (he conditions in Section 2 above are met. ‘The Note Holder
will provide my payment record information, together with the name, title and address of the person
representing vhe Note Holder that I must notify in order to exercise the Conditionsl Modificaiion and
Exienston Option. If 1 meet the conditions of Seciion 2 abave, | may exercise the Conditional
Modification and Extension Option by noulying the Note Holder no carlier than 60 calendar days and
na later than 435 calendar days prior 1o the Note Mawrity Date. The Note Holder will calculaie the
fixed Modilicd Note Rate based upon the Federal Home Loan Mortgage Corpacatian’s applicable
announced required net yiekl in effect on the date and (ime of day notification is reveived by the Note
Holder and as calculated in Szerion 3 ahove. T will then have 3tk catendar days (o provide the Note
Holder with acceplable prool of my required ownership, occupancy and property licn status. Before
the Note Maturity Date the Note Holder wilt advise me of the new interest mte (1he Modified Nole
Rate}, new monthly payment amount and a date, time and place at which | must appear to sign any
documents required (0 complele the required Mote Rate modification and Note Maturity Daite
extensinn. [ andersiand the Note Holder will charge me a 3250 processing fee and the costs
assraiated with whe exercise of the Conditional Modification and Extension Option, including, but not
lunit=d 10, the cost of updating the title insurante policy.

BY SIGNING BELOY/, PORROWER sccepis and agrecs 10 the werms and covenanis contained in this Butloon Rider.
11

A _{dL, j / % //6?/

omcowe Yames M. Odde Borrower Lintda F. Oddo

CIABANK COPY. Focet MS 2190 (111)




UNOFFICIAL COPY




