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Borrower owes Lender ihe oo n.}fn]aumul' .aen. Thmlrgxlg 3"@ HNo/100--w2x
T T T e '*“"‘Dolilrs (UL $. O .). This debt wcwdcnced by Borrowcr s note
wuted the ame date s lhil Secun" instrument {*'Mate™), which pro\udes For monthly pa) ments, with the full debt, if not
paid earlier, due and payable on . e DA TZN0..... - .. This Security Instrument
secures to Lender: (a) the replym:rt v "z debt evidenced by Ihe N‘ote. wuh :ntera: und nll renewals, extensions and
maodifications; (b) the payment of all ot*.er sums, with Interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (& %:: petforman .e ol Borrawer’s covenants and agreements under this Security Instrument and
the Note. For this purpou. reower doed ereby mma grant und eonvey to Lender the fotlowmg described p rty
located in , .. County, Hl nois:

The South ki of Lot 2in Weat Daka Subdivieion Unit No. 1 being a
subdivieion in Section 15, Townshin 41 North, Range 12 Eaet of
the Third Prinaipal Meridiesn, in (Conk County, Illinois.

(N

Permsnent Tndax Wumber: 09-15-218-079-0000

Eeag Flaines

TOOETHER WITH all the Improve.nmu now or hereafter erected on lhe property, and all easements, rights,

APPUCICHANGES, Tenis. mx@iﬂ. mintral, oil and gas rights and profits, water rights and stock and all Sxtures now or
ha:-ﬁer s part of the property. Al fsplacements and addltimuhatt also be covered by this Security Instrument. All of the
foregoing i referced 10 i thds Security Instrumemnt as the “Property.”

BORROWER Oomkun tiua Borrower is lawfully seised of the estate hereby conveyed and has the right to
mon.uu- igrant and con Property and that the Property is unencumbered, except for encumbrances of record.

Hoffower wareants arnd: dlfelﬂ maﬂllly the title tc the Property aguinst all ciaims and demands. subject to any
encmnbiances af record.

L SECURI‘_IY ImTlUMM‘ combines unifortn covenants for national use and non-uniform covenants with
Emited variations by jurisdiction to.constituie & uniform security instrument covering real property.
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UNOFFICIAL.GOPY:

If Lender required mortgage insurancey as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiving required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applica bic faw.

8. Imspaction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying ressonable cause for the inspection.

9. Comdsmnation. The proceeds of any awerd or claim for damages, direct or consejuential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu ol condemnation, are hereby
assignad and shall be paid to Lender.

in the event of » total taking of the Property, the progeeds shall be applied to the sums secured by this Security
Instrument, vLiiner or not then due. with any excess paid to Borrower. In the event of a partial 1aking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraciion: (a) the tota! amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Prorerty is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to
make an award or 72ltle a chaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is Luxburized to collect and apply the procecds, at its option, cither to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then dee.

Unless Lender 4n) Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of ' monthiy peyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot J~\oaxsd; Forbearsnce By Lender Not a Waiver, Extension of the time for payment or
modification of amortization 2/ 1hve sums secumed by this Security Insirument granted by Lender to any successor in
interest of Borrower shall not oper-te ta release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to co mmence proceedings against any successor in interest or vefuse to eatend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's sutcessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preciude the o> Zerse of any right or remedy.

11 successors and Assigns Bowiad; Jriat and Several Lisbllity; Co-signers. The covenants and agreements of
this Security Enstrumernt shall bind and benefl( the successors and assigns of Lender and Borro wer, subject to the provisions
of paragraph 1 7. Borrower's covenants and ag=¢r-snts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it ¢r -signing this Security Instrument only o mortgage, grant and convey
that Borrower's interest in the Property under the t:rn s of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (o) 2eorees that Lender and any other Borrower may agree to exiend,
modify, forbear or make gny sccommuodaiions with rej ard 1o the terms of this Security [nstrument or the Note without
tha! Borrower's consent.

12. Loan Charges. If the loan secured by this Securitv Enstrument is subject to a Jaw which sets maximum loan
charges, and that law is finslly interpreted so thet the inte/est or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (m) anv such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) any zuric already collected from Borrower which exceeded
penmiited limits will be refunded 10 Borrower, Lender may choose «¢'niske this refund by reducing the principal owed
under the Note or by making a direck payment to Borrower. If s refund ¢ed uces principal, the reduction will be treated as a
partia) prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or expiiation of applicasble laws has the effect of
rendering sny provision of the Note or this Security Instrument unenforceable according ter its terms, Lender, at its option,
may require im mediate payment in full of all sums secured by this Security Irsioment and may invoke any remedies
permitted by paragraph 19, If Lendet axercises this option, Lender shall take the siepu ypecificd in the second paragraph of
patagraph 1 7.

14. Notices. Any nolice Lo Borrower provided for in this Security Instrumeni s wali ¢ given by deliveriag it or by
matling it by flrst class mail unless applicable law requires use of another method. The roiice shall be directed 10 the
Property Address or any other sddsess Borrower designates by notice to Lender. Any siotice to Lender shall be given by
first class mail 10 Lender's address stated berein or any other address Lender designaies by nodice to Borrower. Any notice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Luenase-#hci given as provided
it this paragraph.

18, Governing Law; Severadility. This Security Instrument shall be governed by federal law/'and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Securily Instrument or the
Note conflicts with applicabble law, such conflict shali not affect other provisions of this Security Instrument or the Note
which can ba given sffect without the conflicting provision. To this end the provisions of this Security lnstirument and the
Note are declared 10 be severable.

16. Borruwer's Copy. Borrower shall be given one conformed copy of the Note anid of this Security Insirument.

17. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Barrower is suld or transferred and Borrower is not a natural
person) without Lender's prior weitten gonsent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the date of this Security Instruraent.

1f Lender gnercises this option, Lender ahall give Borrower notice of acceleration. The: notice shall provide a period
of net less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumsg secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this puriod, Londer may invoke any
remedies permiited by this Security Instroment without further notice or demand on Borrowur.

18, Borrower’s Right 1o Reluninte. If Borrower meets certain conditions, Borrower shall have the right 1o have
enfurcement of this Security Instrument discontinued at any time prior 1o the carlier of: {a) 3 days {or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) sntry of s judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security [nstrument and the Note had no acceleration
oceurred; (b) cures any defaull of any other covesiants or agreements; {c} pays all expentes incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
vessonably require to assure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sime secured by this Security lastrument shall conlinue uncharged. Upon reinstatenient by
Borrower, this Security Insin | angd-the obligations secured hereby shall remain fully effective as il no acceleration had
occurred, However, this rightto MMM apply in the case of acceleration under paragraphs 13 or 17,
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Laonan No. 02749489

EQUITY LOAN MORTGAGE RIDER

{Adjustable Rate and Payment}
{(Revolving Line of Credit)

THIS EQUITY LOAN MORTGAGE RIDEH is made this .13t duy of FEBRUARY s

1932 andis incorporated inlo and shall be deemed to amend and supplement the Mortgage (the “Security Insirument™) of
the same date given by the undersigned {the “Bomrower™) to secure Borrower’s Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION (the “Lender™) of the same date (the *Note™} und covering the property described in
the Security Instrument and localed at:

9382 Hamlin, Des Plaines, I1l. €0016

IPRGPENTY ADDRES.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES 1N THE INTER-
EST RATE, IF THE INTEREST RATE INCREASES, THE BORROWER’S MONTHLY
PAYMENT 3. WILL BE HIGHER. IF THE INFEREST RATE DECREASES, THE
HORROW.R'S MONTHLY PAYMENTS WILL BE LOWER.

Additional Covenants. Liv 24diion tg the cavenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agre’ ¢a foliows:

A. INTEREST RATE, MONTHLY "AYMENT CHANGES AND BILLING NOTICES

Section 2.a., 3., 4. and pan of 5, of the Fquity Note provides for changes in the interest rute, the monthly payments, billing
notices, and a revelving line of credit, as [oliyws:

&Iwﬂmmn'
. Imtorest Rate

‘The interest rate may change monthly. Interest cile changeu may occur on the first day of any billing cycle heginning
on _D3=01+1998 ~° anid on the firat day of wvery billing cyele thereafter Billing cycles shall begin on
the ﬂnl day of each masnth.

§ )] The Index

Interest rale changes will be based on an interest rate indet which will be called the “Index The “Index” is the

_Prime Rate, the bast rale on corporate loans at large UG, ravaey cenler comemercial banks aw ‘published in the
Money Rales section of the Midwest Edition of the Wall Stiee. Journal on the layt day the Journal is published
each monih. If more than on s Prime Rale is lisied on that deyy ne Indox in effect tor your Equity Loan will be an
average of the Prime Ratea ‘listed.

If the Inder ceases 10 be mad ¢ svailable the Note Holder will chaose & rew index which is based upon comparahle
information. The Note Holder will give me natice of iis choice.

2) Setting the Interost Rate

The Neis Sioider shall caloulate the per annura interest vale for any givea billing cyele by adding iwo percentage
poinis (29%) to the Index as published on the If.nl dn& the Journal is published \\v. previous month. However, the
intereat rate on this loan will never exceed _22:Y  percent per annum.

3. PAYMENTS

Monthly paymente of principal and interest shall be diwe on the first day of each month be ‘ginning Vie firat of the month
following the first advance under this Nolte. The monthly payment shail be sufficient to repay in full 2 principal and
accrued: interest of my Note in submantislly equal puyments by the Maturity Date at the interest rale eifective for the
billing cycle immediately prior to the payment and rounded up 10 the next dollar. Excepi for the lost payment, TN NO
EVENT SHALE ANY PAYMENT BE LESS THAN $100. Advances under this Note will increaxe the payment and
prepayments will reduce the payment unless affeet by chunges in the interest rate. The Interest rate on this Note may
change from time ta lime. Ani increase in the intereat eate will result in an increased puyment and a decrease inthe inlerest
rate will result in & decreased payment unlees offset by prepayments or advances. Prepaynvent in whole or in part shall be
permitted without peualty or fen, hut prepayment shall not excuse my subsequent failure 1o pay principal or interest an- it
becomnes due.

R

Revolving Line Of Credit — 2/99
Equity Lown Morigage Rider  (B¥FS&L)
w3
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