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24. Riders o this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Initrument, the covenants and agreements of each such rider shall be incorporated into and shall amend oY
and suppiement the covenants and agreements of this Security Instrument a5 if the rider(s) were a part of this Security Insirumenl. o}

3

{Check applicable box(es)] “}
(] Adjustable Rute Rider [} Condominium Rider (7] i—4 Family Rider
D Graduated Payment Rider D Pianned Unit Development Rider B Biweckly Paymem Rider ‘
D Baiicon Rider [} Rate Improvemem Rider D Second 1ime Rider

[] Otheris) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnessas: H c. ,J‘- ﬂ,,c,,ﬂ,-\_,_.m

ne . Schrae

................................................................

329-6p- 947 —Borrower
Social Security Number........... 2 ..... 699” ..............

[$yeey Paiow This Lisa For Ackmowieligmest)

STATE OF [LtiNols o
}ss-

COUNTY OF ...t

[ , a Notary Public in and for said county and state, do drvedy certify that
Thomas '£. Schroeder and Gera]é}iﬂg M, Schroeder, his wife cy Y

.............................................. AR I NN . persunally appeared
befare me and is (are) known or proved 1o me to be the person(s) who, being inforngelg éa{ trhe contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be.. e frec and voluntary act

the (his, lser, \hedr
and deed and thart .. e :, ..executed said instrument for the purposes and uses therein set furth,

e, » LY

ldth H h G

Witness my hand and official seal this........................ day of....... RSUURUR 19,0
My Commission ExpirespsriciaL SEAL”

Susan L. Voyda e

Notary Public, State of Minois T e enat . SEAD)
My Commission Expires 8/17/95 clary PR

This instrument was prepared by....... 0. . . L YOYDA L Fairfield Savings Bank, F.5.8.
- §1s0 RFD

ﬁfgl 3[&“_'13 Loeng Grove, Tt B0GO&7-7304
'\ J Form ML :ﬂ (page & of § pages)
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums {0
b
[
~}
-

secured by this Securiry Instrument. However, this option shall not be exervised by Lender if exercise is prohibited by federal
law as of the date of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower nutice of acceleration. The netice shall provide a period
of not less than 30 days from the date the notize is delivered or mailed within which Borrewer must pay all sums secured
by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of tis period. Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Insirument discontinued at any tme prior to the earlier of: (a) § days (or such other pering
as applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained i this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrowes:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenanis or agreements; (c} pays all expenses incurred in enforcing this Security
Insteument, includiag, but ot limited 1, rezsonable avorneys' fees; and (d) wakes such action v Lender may reasonably
require 1o assure tha the lien of this Security Iastrume:n, Lender’s rights in the Property and Borrower's obligation o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security 1n-
strument and the obligarions secured hereby shall remuin fully effective as if no acceleration had occurred. However. this
right 10 reinstate shall sovargly in the case of acceleration under paragraph 17.

19. Sale of Note; Chuoye of Loan Servicer. The Note or a partiel intercst in the Note (together with this Secueity
instrument) may be sold ene or ziove times without priur notice 10 Borrower. A sale may resull in a change in ihe entity
(known as the *“Loan Servieer ) tzat collects monthly paviments due under the Note and this Secunity Instrament, There
also may be one or more changes of te Loan Servicer unrelated 10 & sale of the Note. )f there is a change of the Loan
Servicer, Borrawer will be given writich oticz of the change in accordance with paragraph 14 above und applicable Jaw.
The notice will state the name and address of the ncw Loan Servicer and the address to which paymenis should be miade.
The notice will also contain any other inforniztien equired by applicable law.

20. Hazardous Substances. Borrower «!i!l not cause or permit the presence, use, disposal. sturage, or relesse
of any Hazardous Substances on or in the Property, Rorzower shall not do, uor allow anyone else w do, anyshing affecting
the Property that is in violation of any Environmental Law. The preceding two semences shall not apply to the presence,
use, or starage on the Property of small quantities of Hiazardous Substances that are gencrally recognized w0 be appropriate
> normal residemial uses and to maintenance of the Propeiiy

Borrower shall prompily give Lender written notice of axy iavestigation, claim, demand. lawsuoit or other action by
any governmental of regulatory agency or private parly invoiting the Property and any Hazardous Substance or
Envisonmental Law of which Borrower has actual knowledge. If Borrovier Jearns, or is notified by any governmental or
reguiatory authority, that any removal or other remediation of any Hazardoes Substance affecting the Propeny is necessary,
Borrower shall promptly teke all necessary remedial actions in accordance wih Unviroamental Law,

As used in this paragraph 20, " Hazardous Substances  are those substaices Zefined ay (oXic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flarnziable or wiic perroienn products, toxic
pesticides and herbicides. volatile solvems, materials containing asbestos or formatdeityde, and radiosctive materials. As
used in this paragraph 0. " Environmental Law’* means federal laws and laws of the jurists tion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follawy:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelergtivedoliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratioic yin'er paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default: (b the action requted to core the
default; (c} a date, not less than 3¢ days from the date the notice is given to Borrower, by which e oefault must
be cured; and (d) thal lailure to cure the default on or before he dite spectiled in the notice may result in acceleration
of the sums secured by this Security [nstrument, foreciosure by judiciai proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after agceleration and the right to assert in the foredlosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauli
is not cured un or before the date specified in the potice, Lender al its option msy require immedigte payment in full
of all sums secured by this Security lnstrument without Turther demand and may foreclose Uris Securiiy Instrument
by judicial proceeding. Lender shall be entitled 1o collect ull expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Insirument without charge jo Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

Form Y14 3G (pupe 5 of 6 pages)
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All insurance policies and renewals shall be accepiable to Lender and shall include a xtandard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shatl promptly give to Lender all receipls
of paid premiums and renewal aotices. Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exc2ss paid to Borrower., If Borrower
abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, ther Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propenty
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lerdcr and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the due-Gate of the monthly payments referred to in paragraphs 1 and 2 or change the aincunt of the payments,
1f sader paragraph 21 th:2 Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pionery prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately grior to the acquisition,

6. Occupancy, Prisecyation, Maintenance and Protection of the Property; Berrower’s Loan Application;
Lesseholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security “zstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of sccupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuacizg circumstances exist which are beyond Borrower’s contral. Borrower shall not
destroy, damage or impair the Prcperty, altow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecding,whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Propenty or otherwise piaterielly impair the lien created by this Security Instrument or Lender's
security interest. Burrower may cure such a defauli »:¢! reinstate, as provided in puragroph I8, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrowes’s
interest in the Property or other material impairment of the lier. created by this Security Instrument or Lender’s security
interest. Borcower shall also be in default if Borrower, during tie iovn application process, gave materially false or inaccurate
information or swstements to Lender (or failed to provide Lender wita any material information) in connection with the loan
evidenced by the Note, including, bot not limited to, representationa concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrews¢ shall comply with all the provisions of the lease.
If Borrower acquires fee tille to the Property, the leasehold and the fee vidc shall not merge unless Lender agrees 1o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower [aik:20 zerfonn the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significanay affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or {orfeiture ot to entorce 'aws or regulations), then Lender
may do and pay for whatever is nec:ssary to protect the value of the Property und Lender’: rights in the Property. Lendes’s
actions may include paying any sums secured by a lien which has priority over this Security "n:t;ument, appearing in court,
paying reasanable attorneys’ fees and entering on the Propenty to make repairs. Althougt Lendor way take action under
this paragraph 7, {ender does not have 1o do s0.

Any amounts disbuesed by Lender under this paragraph 7 shall become additional clebt of Bairowsr secured by this
Security Instrument. Unlesa Dorrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowse! requesting
payment.

8. Mortgage Insurunce. If Lender required mortgage insurance as a condition of making the loan secured by this
Seccurity Instrument, Borrower shall pay the premiums required 10 maintain the mortgage: insurance in effect. H, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums
required to obdain coverage substantiully equivalent to the morigage insurince previously in effect, at a cost substantially
equivalent 1o the cost 1o Borrower of the mortjage insuranice previously in efiect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage Insurance coverage is not avitilable, Borrawer shall puy 10 Lender each month
sum equat to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lupsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve paymenls may no longer be required, at the option of Lender, if imortgage insurance coverage {in
the siaount and for the period that Lender requires) provided by an insurer approved by Lender agein becomes available
and is obisined. Borrower shall pay the premiums reyuired to maintain mortgage insurance in effect, ar w provide a loss
reserve, uniil the requirement for montgage insutance ends in accordance with any written agreement between Borrower
and Lender or applicable jaw.
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