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MORTGAGE 92177891

THIS MURTGAGE Wmede s 347+ dayof b ,
19 97, betwaen the Mortgagor, CESAR RANGEL  AMD VALERTE RANGEL . (IWGEGNG ARD M LEE
TOF Hmu’ AV I Trome ) and the Mortgages.

Lo 3y 3 . . .
existing under the faws of THE LNITEG STOTLS OF AMERICA + & comaration organized and
whoe addross is S0 & CHARQUETFE AUE. MINNEAFOLLS, PN 55402

, ‘herein “Lender™).

Wmmhmbmmthpﬂaelpdmmufuj $  30.HTLI
which indebiad” e 's evidaticed by Borrowst's note dated MARCH LGS BV and extensions and tenewall
thereo! (herein ‘‘Nov '), providing for monthiy luuﬂmnnu of prmcigul and interest, with the balance of indebtodness,

if ot soonar paid, dviand paysble on L ;

To SECURE to Lezae th repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ail other sums, with st Sheteon, sdvanced in scoordance herewith to protect the security of this Mortgage; aad
the performance of the covpmsss. And agreoments of Borrower herein contained, Bnrmurdou hereby mortigage, grani
and convey tc Lender the #silowir s 2 sscribed property Jocated in the County of ‘- ' . State of
Blimoils:

LOT 4 IN NIELS BUCK AND COMPANY'S RESUBDIVISION OF LOTS ONE TO THIRTY EIGHTS
(38), INCLUSIVE, AND PRIVATE ALLEYS IN BUCHANAN'S RESUBDIVISION OF PART OF
BLOCK FOUR {4), IN S.8. HAYES  KELVYN GROVE ADDITION TO CHICAGO, IN THE
SOUTHWEST QUARTBR (1/4) OF SECTiON 27, TOWNSHIP 40 NCRTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MRRIDIAN, 1» COOK COUNTY, ILLINOIS,

TORRENS #1423647
PIN & 13-27-F00-015%-40Q0

pEPT-L1 RECORD-T $31.08

TW088 RaN 1417 93/18,92 14.24.00
BT 1 M2 1 TTEBFL
CROK COUNY ¢ RECORDER

HIDER ﬁ?T'a’-'iCHEB HERETD I8 HMald A& FART HERECE . 5/’
. -
N ELAGE

4?11 W EIVERSEY .,
waieh has the ul:lmﬁ‘ )
4oedy- . Pee _ Hityl
Hincis (herein " Property Address”);
{¥ey Codn}

TOGETHER with ail the Improvements now or hercafter erected on the property, and all easemenis, rights,
appurtenances and rents ail of which shall be deemed 1o be and remain a part of the: property covered by this Mortgage;
and alt of the foregoing, together with said property lor the leasehold estate if this Mortgage is on a leasehold) are
hersinafter referred to4n the " Property.”

Bocrower covensis thut Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Propeity. snd that the Property is unencumbered. cxcept for encumbrances of record. Borrower
conshents that Borrewer wastanis and wil) defend generally the title to the Property against all claims and demands,
Smtlmmﬂfm : QDT 0T AT
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tion of amcrtization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shail not operale to release, in any mannet, the liabllity of the original Borrower and Borrower's successors in interest.
Lender shall not be tequired (o commence procgedings .against such successor or refuse fo extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Barrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or ctherwise afforded by applicable law, shall not be a waiver of or prectude the exercise of any such right or
remedy,

11. Successns: and Assigne Beund| Joimt and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective sucvessors and assigns of Lender and
Borrower, subject to the provitions of paragraph 16 hereof. All covenants and agreements of Borrower shall be jeint and
seversl. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a? is co-signing this Morigage only to
mortgage. grant and convey that Bosrower's interest in the Property to Lender under the lerms of this Mortgage, (b)is
not personally Hable ar: the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify. forbear, or make any other accommodations with regard to the terms of this Morigage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrawer's interest in the Property.

12. Netice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for I this Mortgage shali be given by delivering it or by mailing such notice by certificd mail
sddressed tr Borruwor at the Property Address or at such other address as Borrowes may designate by notice to Lender
as provided herein, <nd (b) any notice to Lender shall be given by certified mail to Lender's address slated herein or to
such other address <1 P.ander may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemred 2o have been given 10 Borrower or Lender when given in the manner designated herein.

13. Goversing Lav, S verabllity. The siste and local laws applicable to this Mortgage shall be the laws of the
jurisdiction ia which the Fraperty is located. The foregoing senience shall not limit the applicability of Federal law to
this Mortg=cz. in the even! this’ sy provision or clause of this Morgage or the Note conflicts with applicable law, such
conflict shall not affect other provivions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the prolisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”’, "‘capenses’’ and “‘stiorneys’ faey’' include all sums to the extent not prohibited by applicable law or limited
herein.

14, Berrower's Copy. Borrower shall be furnvished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabiliiation Loan Agreement. Borrorser shali fulfill al! of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemer< ‘«nich Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to "crder, in a form acceptable to Lender, an assignment of any
rights. clsims or defenses which Borrower may have against parties who supply kabor, materials or services in connection
with improvements made to the Property.

16, Trassler of the Property. [f Borrower sells or transfess all or any part of the Property or an interest therein,
eacluding (a) the creation of a lien or encumbrance subordinaie 17, this Mortgage, (bl a transfer by devise, descent, or oy
operation of law upon the death ¢f & joint tenant, or ic) the grini of any leasehold interest of three years or less not
contalning an option to purchase, Borrower shall cause to be submiitiec information required by Lender to evaluate the
transféres ax i s naw Jonn were:being made 1o the teansferee. Borrowes 7417) continue to be obligated under the Note and

this Mortgage anless Lander reieases Borrower in writing.
If Lender, on the basis of any information obiained regarding the transfroce, rzasonably determines that Lender's

security may be impaired, or that there is an unacceptable likelihood of a Yreach of any covenant or agree-
ment in this Morigage, or if the required information is not submitted, Leader rir: declare all of the sums sccured by
this Morigage to be immediately due and payable. If Lender exercises such optivi to accelerate, Lender shall mail
Borrower notice of accelerstion in accordance with paragraph 12 herecl. Such notice shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower niay pay the sums declared due. It
Borrower {ails to pay such sums pricor 10 the expiration of such period, Lender may, withouc further notice or demand
on Borrower, inyoke any remedies permitted by paragraph 17 hereof.

Nom-UMIFORM COVENANTS. Borrower gnd Lender further covenant and agree as follows:

17. Acceloration; Remedies. Except an provided In paragraph 16 hereof, upon Barrowss’s Fezrch of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants lo pay when due any swiar sccured by this
Mortgage, Lander prier to acteleration shall give notice (o Borrower as provided In paragraph 12 hevesf (pecilylng: (1)
the breach; {2) the actien required to cure such breach; (3) s date, nod less than 10 days from the date the sidie is malled ~
0 Borvowsr, by which such breach must be cared; and (4) that failure fo cure such breach an or before the Oxte specified
In the notice may result In acceleration of the sums secured by this Morigage, foreclosure by judiclal proceeding, and
sale of the Property. The naotice shall further Informm Borrower of the right 10 reinstaie after scceleration and the right to
sssert in the forecloiure procesding the nonexistence of a default or any other defense of Burrower Lo acceleration and
foreciopure. If the hronch s mot cured on or before the date specified in the notlce, Lender, nl Lender’s option, may
declure al] of the sums sectred by this Mortgage to be Immediately due and paysbie without further demand and may
forecioge. thin Morigage by judicial proceeding. Londer shall be entlilzd to collect in such proceeding all expenses of
forscissure, incimding, but not limtied lo, reasonable atiorneys’ fees and costs of documentary evideace, absiracts and
tile repeits.

13. Borruwst's Right to Relnstate, Notwithsianding Lender’s acceleration of the sums secured by this Mortgage
due 10 Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage iF: (@) Borrower pays Leader all sums
which would be then due under this Morigage and the Note had wo acceleration oceurred; (b) Borrower cures all
breschas of any other covenants or agreements of Burrower contaised in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Eender in enforcing the covenants and agreements ol Borrower contained in this Mortgage. and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not fimiled to. reasonable attorneys’
fees: and {d) Borrowes takes iuch action as Lender may reasonably require 1o assure that the lien ol this Mortgage.
Lander's interest in the Property and Borrower's obligation o pay the sums secured by this Mortgage shatl continue
unlmpaired. Upon such payrment and cure by Borrower, this Mortgage and the obligations securcd hereby shall remain
in fuil forve and effect as if no acceleration had occurred.

19, Assignussnit off Ront) Appedntssent of Recelver. As additional security hereunder, Borrower hereby assigns to
Lende: (e rents of (b Propivty. provided that Borrower shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Propétsy. have the right to collect and retain such rents as they become due and payable.
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DUE-ON-FTRANSFER RIDER

Notlee: This rider adds n provislos i the Security [nsirument allowlng the Lender 1o require repayment of the Note in full
wpon transier of the property.

This DueOnTransfer Rider is made this Loy day oof e .19, . and is
incorporaled into and shall be deemed to amend and supplement the Morigage, Decd of Trus! or Deed 1o Secure Debi(uw “Security

Instrument’™) of the same dale given by Lhe undersigned (the “Borrowsr"} 1o secure Borrower's Note Lo
(the “Lender™)

SO e wiad bphoiat pd

of the same dake {the ‘Nowe"yand mrmx the property described in theSecnmy instrument and locuted at:
e I A P S Rl E ST I IR B £ M T TN P

(Property Address)

AMENBED CZAF ANT. In addition 10 the covenants and agreemients made in the Security Enstrument, Borrower and Lender fur.
ther covenant and sgrue 75 ollows:

A TRANSFER OF THE PTAaM EREY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Secury’; "nstrument is amended w rcad as fallows:

6. Tranaker of the Property or & Bew 5cia) Interest in Borrower. Ifull or any part of the Property or an interest therein is sekd or transterred
v Burrower (or if 4 bepefoial interest in o0brower is sold or transierred end Borrower is not a naturul person o persons but is & corpo-
ration. partnership. trust or other begal eniitvYaithout Lender's prior written consent, excluding (a) the ereation of a fien or encumbrance
subordinate o this Security Instrument which devaiot relate 10 & transfer of rights of occupaney in the property, (b) the creatian of a pur-
chawe money security interest fur household apg liances. (©) 8 ransfer by devise, deseent or by operation of law upon the death of a joing
tenant ur{d) the grant of gny kaschold interest of thir & years or kess not conlaining an option w purchase, Lender may, at Lender's option,
declure all the sums secured by this Security | nstrumeis 2obe immediately due and pavable.

if Lenader exgrvises such option to accelerate, Leader shall roii-Borrower notice of acceleration in accordance with paragraph 12 hereof.
Such notice shall provide a period of not less than M days Lom 2o dute the notice is maiked within which Borrower may pay the sums
dectared due. I Borrower faits Lo pay such sums prior 1o the expi mtios of such period. Leader may, without further notice or demand on
Borrower, invoke any remedics permitted by paragraph 17 hercol.

Londer may consent to a sale of wranster if (1} Borrower causes to be sunived 1o Lender inforimation ieguired by Lender to evaluaw the
transferee as il a ew loan were being made 10 the transferee; (2) Lender reascaahly determines thal Lender’s security will not be impaired
and that the risk ofa breach of any covenant or sgreement in this Security lostraront is acceptable: ) interest will be payable on the sums
secured by this Security Instrument ot a rawe acveplable © Lender, (4) changes in the terms ol the Note and this Security Instrument re-
quined by Lendder are made, invluding, for example. periodic adjustmemt b the tateress i a different finad psyment date for the loan, and
addition of unpeid interest 1o principal: and 3) the transferee signs un assumption ag reement that is acceptable 20 Lender and that obli-
gates the transteree 10 keep all the promises and sgreements made in the Note and in this SCeurity Instrument, as modified if required by
Lender. To the extent permitted by upplicable lew, Lender also may churge a reasonable ke uss condition to Lender's consent to any sale
or transfer.

Borrower wil continue to be obligated under the Nute and this Sevunty Enstrument ustbess Eendes rebases Borrower in writing

IN WITNESS WHERECF. Borrower has executed this Due -Onclransfer Rider,

U pesRbin
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THIS VARIABLE RATE RIDER is made this tere  daval A8
and is incorporates! into and shail be deemed to amend and supplemelu the Morigage uim ‘3« cun ity Instsument”) of the same date given
b the undersigned (the " Borrower™) o secure Borrower’s Variable Rate Now o o e o Teitat 10l

i Lender”) of the same dme-uhe “MNote””) ang Ci)\‘t‘!‘mg the property described in the Security Instrunwent and located at:
AT W DTUERBEY . IR RETCT

{Property Addiass)
The Note contains provisions allowing for changes in the intereat rate whenever the
“index rate’’ chahges, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's finsl payment amount.

ADIMTHONAL CIAYT NANTS.

In ackdition to the savenanis and agreements made in the Security Insteument. Borrower and Lender further covenant and agree as
follows:
CHANGES IN PAYMUEN £ SCHEDULE DUE TO INTEREST RATE CHANGEN,

The Note provides fir/ an/nitial annual ineeest rate of L 0, s also provides lor changes in e interes? ride
and pavment schedule as follo ss:

Burrower's rate will be a varial i 7innual rate of’ v ey Yein esess ofthe highest ULS. Prime Rane published the pre-

vious husiness day in the Wall StreetJouraal under " Money Rates™ cthc"mdut 1k ). Ithe indes s no longer published, Lender will select
some other inerest raie index which is corape rable and will notify Boraxvwer of the change. 18 during the term ol the Note, the index rate
decreases, the interest rate will also decrease py/the same amount. 15 the index rate increases, the inferest rate wil also increase by the same
amtount. Lender will recaleutate and reset the anmal nitesest rate cawh business day fexchndes Saturday, Sunday and legat holidays). 1o re-
Nect changes in the index rate. The interes? rate vill never be more than o iepree year or less than SG00% per year, The interest rae
in eflicct on the date 120 days before the finad paymen? is rue will be the rate Lender charges after tha date.
[ } porrower’s monthly paymweit witl change annuatl; o ench anniversary date of the first payment due dite, Lender wilk deternune
the amount of the monihly payment that woukd be large ticheh 1o repay the unpaid principal akunee of the Note plus inserest on that
amount in full by the final payenent due dace. Lender will use the interest rate in effect on the date shown in the nolice of payment change
{referred 1o below) 10 make this calculation. 1f the Nowe has nol blen puid i full by P Y BT T R TURY
Borrower will pay the remaining unpaid principat and accrued imervesin tull on that daw.
[ 1 Borrower will continue 1o make regular monthly payments unti?tre unpaid principal and interest due uider the Note have been
parct in full. Interest rate increases may extend the original payment schddv’e H ihe Note has not been paid in full by

. Rarrower will pay the remaining unpaid principal #id 2 corued interest in full on that dae.

f ] Borrower's final payment will be adjusted so that the unpaid principat a7id ‘nterest due under the Note will be paid in fult
NOTICE,

Lender will give to Borrower a notice ofany changes in the paymentat least 25 dava bt no more than | 20duys) betore the date when
1he change becomes eflective.
LOAN CHARGES,

IFihe toan secured by the Security Instrument is subject to s law which sets maximuom ki oiarges, and that law is foally inerpreted
s that the intercst or other loan charges colleciod or 10 be collevied in conpection with the teanexsted permitied lamits, then: (Dany such
toan charge shali be reducest by the amount necessar s to reduce the charge (o the permitied it and (Many sums already collecied from
Borrower which exoeedud permitied Himits will be refunded 16 Borrower Lender may chuose to il this refund by reducing the prin-
cipal vwed under the Note or by making o direct payment to Borrower 1 refund reduces principxal, the regaccion will be treated asa par-
tiat prepayment under the MNote.

LEGISLATION.

I afi=r the date hervof, enactment or expirmtion of applicable faws have the eifect either of rendering the plovisions of the Nowe, the
Sccurity Instrument or this Variable Rate Rider fother than this poragraph} uneniorecable sceording Lo their wrms, ocall orany part of
the sums secured herehy uncollectahle, as otherwise provided in the Security Instrument and this Variable Rate Ride|, or ofdiminishing
(he value of Lender's sevurity, then Lender, at Lender’s option, may declare all sums seeured by the Security Instrunent ta be immediately
due amnd payzhle,

1IN WITNESS WHEREQF Borrowtr has execuded this Variable Rate Rides

(Scal)

- Bt rowwer

{Seal)
- Borrower

(Seal)
- Borrowesr

LNEY 6T (A%
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