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NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF YETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
The attached RIDER is made 2 part of this instroment,
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THIS INDENTURE, made this 19TH day of FERRUARY 19 92 | between

LAMAR BROWN AKD VELMA BROWN, MARRIED TO FACK OTHER 92177830

. Mortgagor, and

MOUNTAIN STATES "« P.AGE CENIERS, INC.

a corporation organized ana 74y ng under the laws of THE STATE OF UTAH .
Morigagee.

WITNESSETH: That whereas th: Morgagor is justly indebted 1o the Morigagee, as is evidenced by a certain
promissory note executed and deliveie® oy the Mortgagor, in favor of the Morigagee, and bearing even dale
herewith, in the principsl sum of FIFT. FIVE THOUSAND FIVE HIWDRED FORTY AND MNO/100THS

Dollars ($ 55, 540,00 ) payable wich interest at the rate of EIGHT AND ONE HALF
per sontum ¢ 2.5 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagee o iz office in .
SAMDY UTAH

or at such other place as the holder may designate in writiny, and delivered or mailed to the Mortgagor; the smd
principal and interest being payable in monthly installments o
FIVE HUNDRED FORTY Six AND 92/100THSB

Dollars (3 546,92 } beginning on the {'rs/day of APRTL 19 92 | and
continuing on the first day of each month thereafter until the ot is fuliy paid, except that the final payment
of principal and incterest, if not sooner plld shall be due and payublc on the first day of
MARCH 2007 '

ELra3es

968&:&335

NOW,. THEREFORE, the said Morigagor, for the beiter securing o’ the paymenl of said principal sum of
monecy and interest and the performance of the covenanis und agreements Yerin contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, ifs successors or assign.. ‘n2 following described real estate
situate, lying, and being in the county of COOK and Lhe
State of Hlinois, to wit:

LOT 11 IN BIOCK 2 IN JOHN JENSEN AND SON'S BEVERLY HIGHLANLS, BEINC A
SUBDIVISION OF THE SOUTH 9.25 ACRES OF THE SOUTHWEST % OF THE SOUTIWEST
OF THE NORTHWEST 4 OF SECTION 7, TOWNSHIP 37 NORTH, RANGE 14, EAST OF (78
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

TAX ID: 25 O7 116 068 . pEPT=11 RECORD—? $27.00
THOOOG TRaN 1417 93/18,92 14:27 .68

. MM Ll w2 -1778%5
SEE VA ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HERBEOEOOK COUNTY RECORDER

ADDRESS OF REAL ESTATE: 9836 SOUTH CLAREMONT, CHICAGD, ILLINOIS 60643

757

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hercafter attached to or used in connection with
the premises herein described and in addition thereto the following described howsehold appliances, which are,
and shall be deemed 10 be, fixtures and a part o7 the realty, and are a portion of the security for the indebtedness
hergin mentioned;

‘*3{1? 7 1 2h YMR MORTGAGE FOMMSE & (3121291 8100 * (300821 F291
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f#}) The aggregate of the amounts pavabie pursuant to subparagraph f¢) and those payable on the note secured

hereby, shall be paid in a single payment each month, to be applied Lo the Following items in the order stated:
I. ground rents, it any, taxes, assessments, fire, and oither hazard insvrance premiums;
11. interest on the note secured herchy; and
111, wmorlization of the principal of the said note,

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment. constitute an event of default under this Mortgage. At Mortgagee’s
opticn, Mortgagor will pay = *late charge'’ not exceeding four per centum (4% ) of any installmem when
paid more than fifteen (15) days after the due date thereof 10 cover the exira expense involved in han-
dling delinquent payments, but such "*late charge'’ shall not be payable out of the proceeds of any sale
made to satisTy the indebledness secured hereby, unless such proceeds are sufficiem to discharge the en-
tire indebiedness and all proper costs and expenses securesd hereby,

il the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee {or ground rents, taxes, and assessments,
ur insurance premiums, as the case may be, such excess shall be credited on subseguent payments 1o be made by
the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded 10 the Morigagor. If, however,
such manthly paypicuts shall not be sufficient 1o pay such items when the same shall become due and payable, the
Marigagor shall payx.o the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made within/irty (30 days after written notice from the Mortgagee stating the amount of the deficiency,
which notice may be given by mail. If at gany time the Moartgagor shall tender to the Mortgagee, in accordance with
the provisions of the note 'sesured hereby, full payment of the entire indebtedness represented thereby, the Moritgagee
as Trustee shall, in conipudng the amount of such indebtedness, credit 1o the account of the Morigagor any credit
balance remaining under the provisions of subparagraph (a) of the preceding paragraph. I there shall be a default
under any of the provisions of th’s mortgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property otherwize after default, the Morigagee as Trustee shall apply, at the time of the com-
mencement of such proceedings ar at 1o time the property is otherwise acquired, the amount then remaining 1o credit
of Mortgagor under said subparagraph (8 us a credit on the interest acerued and unpaid and the balance to the prin-
cipal then remaining unpaid under saicd note

AS ADDITIONAL SECURITY for the rayment of the indebtedness aforesaid the Morigagor does hereby assigh
to the Morigagee all the reats, issues, and profics now due or which may hereafler become due for the use of the
premises hereinabove described. The Mortgagor sha)! be entitled 10 collect and retain all of said rents, issues and
profits untit default hereunder, EXCEPT rents, bosiiscs and royalties resuliing from oil, gas or other mineral leases
or conveyances thereof now or hereafter in effect. The bnss=e, assignee or sublessee of such oil, gas or mineral lcase
is directed to pay any profits, bonuses, rents, revenues or royvalties to the owner of the indebtedness secured herebiy.

MORTGAGOR WILL CONTINUOUSLY maintain hazurd insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvements pow or herealiler on said premises, and except when
payment for all such premiums has theretofore been made, he/she will oay promptly when due any premiums therefor,
All insurance shall be carried in companies approved by the Mortgas,ee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable ¢lwases in favor of and in form acceptable to the
Mortgagee. 11 event of joss Mocigagor will give immediate nolice by mil 10 the Mongagee, who may make proof
of loss if not made promptly by Mortgegor, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly 1o the Morigagee instead of to the LMortgagor and the Mortgagee jointly,
and the instirance proceeds, or any part thereof, may be applied by the Maortgages atits option either to the reduction
of the indebtedness hereby secured or 10 the restoration or repair of the property Zamaged. In event of foreclosure
of this mortgage, or other transfer of title to the mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and 10 any insurance policies hen in force shail pass to the
purchuser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in *a¢ acte secured hereby,
or in casc of & breach of any other covenant or agreement herein stipulated, then the whole o 2aid principal sum
remaining unpeid together with accrued interest thereon, shall, at the election of the Mortgagee, withobs.notice, become

immediately due and payable.

(Vv THE EVENT that the whole of said debi is declared 10 be due, (he Morigagee shall have the right immediate-
iy to foreclose this morigage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafter, either before or after sale, and withoul notice (0 the said Martgagor, or any party claim-
ing under said Mortgagor, and withou regerd 1o the solvency or insolvency @t the time of such application for a
receiver, of the person or persons liable for the payment of the indebtedness sccured hereby, and without regard to
the value of said premises or whether the same shall then be occupied by the cwner of the equity of redemption,
as a homestead, appeoint a receiver for the benefit of the Morigagee, with power 1¢ collect the rents, isswes, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory prriod of redemplion, and such rents, issues, and prolits when coliected may be applied toward the
paymeat of the indebtedness, costs, taxes. insurance, and other items necessury for the protection and preservation
of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a
reasonabie sum shall be allowed for the solicitor’s fees of the complainant and for stenographers' fees of the
compiaingm in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
of title For the purpose of such Torectiosure: and in case of any other suit, or legal proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this morigage, its costs and expenses, and the reasonable fees and charges
of the atorneys or solicitors of the Morigagee, so made parties, for services in such suit or proceed-
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V.A. ASSUMPTION POLICY RIDER

LH 614238

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 19 day of FEBRUARY . 19 g2 ,
and iz incurporsted inio and shaii be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debnt (“Instrument™) of the same daie herewith, given by the undersigned (**Mortgagor®’) to secure the Mortgagor’s
Note (**Note’) of the same date to

MOUNTAIN STATES MORIGAGE CENTERS, INC.

its successors and assigns
{""Mortgage] and covering the property dsscribed in the Instrument and iocated at:

9836 SOUTH CLARSY.RT, CHICAGO, ILLINOIS 60643
’ (Property Address}

Notwithstanding unythirg U the contrary set forth in the Instrumeni; Mortgagee and Mortgagor hereby acknowledge
and sgree to the following:

GUARANTY: Should the Departmient of Veterans Affairs fail or refuse 1o issue its guaranty in full amount within
60 dayy from the dete that this kan “+o2id normatly become cligible for such guaranty committed upon by the Department
of Velerans Affairs under the provistons of Title 38 of the U.S. Code ‘‘Veterans Benelits,”” the Mortgagee may declare
the indebiedness hereby secured at orce Jue and payable and may foreclose immediately or may exercise any other
rights hereunder or take any sther pooper action as by law provided.

TRANSFER OF THE PROPERTY: 1f ail r.e any part of the Property or any interest in it is sold or transferred, this

loan may be declared immediately due and (ayabie upon transfer (**assumption’) of the property securing such loan

to any transferee {*'assumer’’), uniess the acce +=billty of the assumption and transfer of this toan is establishied by

:she Department of Veterans Affairs or its authcrized agent pursuant 1o Section 1814 of Chapter 37, Title 38, United
tates Code.

An authorized transfer (“’assumption*'} of the propert; shall also be subject 10 additional covenants and agreernents
as set forth below:

(a) ;Wqﬂiﬂ : A fecequalto e andf of | Percent {.50%0) of the unpaid principal balance
of this fvan as of the date of transfer of the property shals b mayable at the time of transfer to the mortgagzse or
its authorized agent, as trustee for the Department of Veterarns Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shalt constitute an additional debt 1o that al Zady secured by this instrument, shall bear inrerest
at 1= rate herein provided, and, at the option of the mortgagee of 1h¢ indebtedness hereby secured or any transferee D
thereof, shall be immediately due and payable. This fee is automatially rraived if the assumer is exempt uader the T3
provisions of 38 U.S.C. 1829 (b). o

& 1 : Upon application forapzroral 1o allow asswnption and transfer :ﬁ
of thia Zoa.n A pr f

©¢ may be c the mortgagee or its authorized apona for determining the creditworthiness .y
of the assumer and subsequently revising the holder’s ownership records when an aporoved transfer is completed. The @&
arnount of this charge shall not exceed the lesser of the maximum established by she'Depariment of Veterans Affairs A
for a loan to which Section 1814 of Chapter 37, Title 38, United States Code appiizs o»any maximum prescribed by ¢
applicable State law.

(©) WW If this obligation is assumed, then th< sisumer hereby agrees to
assume @il of the o ons of the veteran under the terms of the instruments creating and s7.cvring the loan, including
the obligaticn of the veteran Lo indemnify the Department of Veterans Affairs to the extedt’ol any claim payment
arising from the guaranty or insurence of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

VM MONTOADE FOAMS + (1R300 » ([BON624-7281
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